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THIS MORTGAGB("Socunty ‘Instrument”) is given on ' Morch ‘30, W19 9o

The, Mortgegor, is DANIEL M. TOKAR' and ‘
" PHYLLIS V. TOKAR:His Wite

«WMQO FONVHASNI TLLLL GOVIIHD

whose addiess is 1033 N-ELMER ‘AVE, GRIFFITH, INDIANA 48318 R
Co : ' (“Borrower”) This Security lnslrumont Is. givon t

Dollars (US:$ 0,00 same :dalesas . this Socurr

Instrument - (“No(o‘") whou Xsh}g Qﬁiﬁo eﬁﬂ?‘& f‘ﬁ ge{ﬁ?d not | ald arlier;. due' and payablo
”,” 1, 2020 mﬂiﬂ esaaresl 2a Lender: (o) the repayment - of - the -debt
. ovidofb(:éd by lho Noto, with interest, ond all renewals, .extensions and modifications; (b) the puyment of ell other sums, with -
lotorut advanced . ‘under. .paragraph. 6 10" protect (he security -of - this Securily I trument; nd (c) the performance of .
Borrower's covenants « ood .agreemenis.unde; this' Security Instriment and the Note, For this:p rose, Borrower doos horoby
morigage, giant and'convey (o Lenc:r the following d ribed:property located i

i : :

LOT 18|, ELMWOCD MANOR 1ST_ADDITION, (N THE TOWN:OF GRIFFITH, AS SHOWN
IN: PLA’ JOOK' 33, PAGE 24, IN' LAKE, COUNTY, INDIANA. ' '
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TAX: 10:NO. KEV'NO. 26-221-18 Rn B A&
TAX ID-NO. TAX:UNIT NO. 18. Thom S<@
TﬂX iD<NO. ‘ c ‘5 i
which has the address of 1033 N ELMER AVE, GRIFFITH '  [Swreet, City)
Indiana 46319 [ZIP Code), (“Property Address");

TOGETHER WITH all- the improvements now or hereafter erected on the property, and all' easements, rights,
appiitenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaffer
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alf of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS: that Borrower is- lawfully seised of the estale. hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Properly against all claims and demands, subject to any encumbrances of
record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,

2, Montlnly Payments of Taxes; Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the:principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special: assessments levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Properly, and
(c) premiums for insurance required by paragraph 4.
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. Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably’
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated
amounts, The full annual amount for each item shall be accumulated by Lender within a period ending one month before an

item would become delinquent, Lender shall hold the amounts collected in trust to pay ilems (a), (bg, and (c) before ihey"
become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the !uturmlhly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required fo pay such items when due, and if payments on the Note are current, then Lender shall ejther
refund the excess over one-sixth of the estimated payments or credit the excess over ane-sixth .of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary fo make up the
deficiency on or before the date the item becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgege insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire morigage insurance premium, then each monthly payment shall also include either: (i) an
installment “of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead:
of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the
morigage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due fo the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelith of one-half percent of the
outstanding principal balance due on the Note.

. 1t Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall.
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

_ First, to the morigage insurance premium to be paid by Lender to.the Secretary or to the monthly cherge by the
~ Secrefary instead of the 1 ) InguEance premium, unless orrowe mortgage insurance premium
when this Security Instrur « Document 1S

i ORI ETA A ot oo

Third, to interest due 7 {hg Note; .
Fourth , to amortization o ;l;lm QQH%%“ is the property of
Fifth, to late charges <o under thelNetel.ake County Recorder!

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently ecrccled, apainst any hazards; casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on (he Proper(y, whether now in existence or subsequently erecled, against loss by floods to the extent
required bx the Secretary, All insurance shall be cerried with companies approved by Lender. The insurance policies: and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable (o, Lender,

In the event of loss, Borrower : give Lender immediate notice’ by meil. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed (o make payment for such .loss
directly to Lender, instead of fo Borrower and to LendasiiaintlyizA1l or any part of the insurance proceeds' may be applied by
Lender, at its option, either (a) to the reduction of th indsbiedases under the Note and this Socurity Instrument, first to any

delinquent amounts appliec order in Paragraph/3;/and then toprepayment of principal, b) to the restoration or repair
of the damaged property, epplication of the proceeds—{o-the principal shall not exte posipone the due date of the
monthly payments which larred to in Paragraph 2, or cheuge- the amount of ments, Any excess insurance
roceeds’ over an amount r %y all outstanding indebledncss vnder the Note 2 irity Instrument shall be paid

o thé entity legally entit!

" In the event of forec X ot roperty that extinguishes the
indebtedness, all right, titie and interest oi Borrower in and to insurance policies in force shaii pass to the purchaser.

S. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or desiroy, damage
or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to
protect and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply
with the proyisions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Peragraph 2, or fails to perform any other
covepants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Propertg' and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned end
shall be paid- to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds fo the reduction of the indebledness under the Nole and this Securitly
Instrument, first to any delinquent amounts applied in the order provided in Paregraph 3, and then to prepayment of principal,
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Any mplication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

referred to in Paragraph 2, or change the amount of such fayments. Any excess proceeds over an amount required fo pay all
woutstanding indebtedness under the %Jole and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Eds, Lender may collect fees and charges authorized by the Secretary.

"9, Grounds for Acceleration of Debt,
(a) Default; Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument, . '

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the g,urchgser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements -of the Secretary, '

(c).No Waiver. If circumstances occur thet would permit Lender to require immediate paymént in full, but Lender.
does not require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will’ limit Lende:ﬂ's
righu.g\,the'.cm of payment defaults- to require immediate payment in full and foreclose if not paid. This Security
Instrument' does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. ‘Rorrower has a rioht to be reinstated it Lender has reauired immediate nayment.in full because of
Borrower’s failure to pay ¢ lies even after foreclosure

roceedings are instituted, ; Y Il ton m all amounts required ‘to
:ring Bogrower's account ¢ omdwutm of Ba this Socurity l:gtrumént,
foreclosure. costs and reas torneys’ 568 prope ted with. the foreclosure
. proceeding, Upon reinstate Bor b M{ﬁ‘l r ntﬁlm he: '._ tio t-secures shall‘ remain in
:prbl as hl( Lender :q:dé,not ¢ _immediate payment in full, However, Lender is ot roquic ermit ~reinstalemon;d if: (|i)
nder. has- accepted -reinsialen F’H?d i within. two years immediate
preceding lhe’c_qu:\mencemc , ;EE%?: ogcmi%pglgpm eme ngﬁ preciude foreclosure on: 'dil(ergn’i '
grounds-in the future, or (iii) instatement will adverse Mﬂy prierity) oicthestion created by this Securily Instrument,

11, Borrowsr Not Released; Forbearance By Lender Not a Waiver, Exlension of the time of payment or
modification. of amortization of the s scured urity Insirument gre Lender 1o any successor in inferest
of Borrower shall not operale lo release the liability of the original Borsowar or Borrower's successor in interest,” Lender-.shall
not be required to commence procecdings against any successor in inferest or refuse to extend time for payment or: otherwise
modify amortization of the sums securod by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in inleresl, Any {orbearance by Lender in exercising any right or remedy shall not be a waiver of ‘or
preclude the exercise of any right or remed

12, Successors and Assigns Joint and Several Li vy Co-Signers. The covencats end agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
-paragraph 9.b, Borrower's covenanis and agreements shall beljint and several. Any Borrower who co-signs this Security
nstrument but does not exccute the Note: (a) is co-signing\ this Sacurit{ Instrument only fo morigage, grant and convey that
Borrower's interest in the Property under the terms i this Securily ‘tnstrument; (b) is not personally obligated to pay- the
sums secured by this Security Insirument; and (c) sgrees that Lendercand eny other Borrower may agree o exiend, modify,

forbeal; or make any accom ions with regard to the term-of this Security Instrumen! or | le without that Borrower’s
consent,

13, Notices, Any no wer provided fer inthis(Security Instrument i by delivering it or by
mailing it by first class me ble law requires use ot enother method. T e direcled to the Property-
Address or any other' addre ia Lic e given by first class mail
to Lender's a IW*B‘GM NEIGHI O any &0GISSS Lencer aesignaies © l\gut‘ﬁ W0 DOFFOWer, nn notice provided for in- this-
Security Instrument shall be deemed to have been given to Borrower or {ender when gived aé'p'révﬁiéd in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by Federal  law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable -law, such conflict shall not affect other provisions of this Security Insirument: or the Note which can

be given -effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are.
declared to be severable,

.’

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument. .

16. Assignment of Rents, Borrower unconditionally assifns ond transfers to Lender all the renté ;nd revenues of the

Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each-tenant of
the Propeity fo pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Securily Instrument, Borrower shall collect and receive all rénts and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitules an absolute ~assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enfer upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially ;ppointed receiver may do so at an;e tin):e there is a breach. Any application of
rents shall not cure or waive any defsult or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON'UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Fouclosuu Procedure, If Lender requires immediate payment in full under paragraph 9, Londor maye
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all exper ‘incurred
in pursuing the remedies provided in this paragraph 17 including, but not limited to, reasonable attorne

<’ foes
- and costs of title evidence, . ™~

18. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Tnstrument; without charge to Borrower.

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Accolonhon CI| o n‘pb ‘:mm&ﬂfnzﬁ ™" ote socurod Meb{b. M:h :

from’

the forogoi 3, this option may:not be:
failure to remit a:mortgage insurance

3/30/90 ’pmlymclmﬂ dalini m@? astrument and the- note - secured:

Riders;to this Sc rity Instrnment. 1§ one or more riders ‘are _executed by Bomw and recorded : ‘ogether. with:
this, Securily . Instrument,, the covenants. of “each such rides sh be pont iato and shall ‘amend and supplement; the'
eoyomn(s and agroements this ‘Security Instrumest as ‘i the rider(s) were in & part of this Security Instrument,
“[Check: applicable box(es)): : : ~

B Condominium Rider . Adiusla y Rate: der E Jrowing - Equity Ridor
Planned’ Unit Deyelopment ‘Rider. Graduated Payment Rid I)ther

BY SIGNING BELOW, orrower accepts and agres () lhe mm contained . i in this Security Instrument and in my riﬁét(i), :
executed by Borrowet and recorded with it, . - '

A /.zh ,@L 2l o, (Seal)

' -Borrower:

DANIEL %, 7 :42 | :
[ VAPIANAL - V- /A (Seal).

puviLLIs(d. TOKAR His Wite “Borfowes
, - (Seal). . (Seal)
S ’ -Borrower" : ' o -Borrower
: ¥ Page 4ot 4.
""?%r T S :
su‘*rs o'? kNmANA 'LAKE | County ss:’
Syl :.th &“ gg~ s dayol .  Mareh ,19 g0 , before me, the undersigned, a Notary Public in
nfo'. me“y appeared  DANIEL M. TOKAR and

"[w ¢ JOKAR )
, and acknowledged the execution of the foregoing instrument.

. " Ys Q™
‘ ‘N@ my hand and official seal.
e ;E ( 4
My Commission ex \m* APRIL 18,1991 ‘ , ' /%/L_

MY RESIDENCE IS LAKE COUNTY Notary Publlc  ARLYNE K. ROYAW
This instrument was prepared by:

Croewn-Mortgage Co.
S131: W, 05th Street
Oak Lawn, Illinois 60453
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