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; THIS MORTGAGE. (“Security Instrument™)isgivenon ~ March 5, Y

1990 Themortgagoris MERCANTILE NATIONAL BANK 'OF INDIANA, AS TRUSTEE UNDER TRUST
__AGREEMENT DATED-May 19, 1988 AND KNOWN AS TRUST #5077
" (*Borrower"). This Security Instrument isgivento  THE STEEL CITY NATIONAL BANK OF CHICAGO

K - N v . . R T ) * I P - '
which is organized and existing under thelawsof ~ UNITED STATES OF AMERICA » and whose address is
3030 E. 92nd. St. Chicago, Il. 60617 ' ‘ .
= —= --- e . e e R ("Lender"),

Borrower owes Lender the principalsumof SEVENTY FIVE THOUSAND AND No/100 s

- oot - - s 3. {JyuUlUuULUV ° 1 Edbynonowef‘snote )

dated the samé date as th .I?)meum Avides fofimon hi; th'the full debt, if not

paid earlier, due and paya

o : ; Security Instrument:
$ECUTEs 10 Lender: (a) the repayme NG DIIRTGEA Tk - 1 coowitn ensraiorgand

“:'od'ﬁéi!'gﬁs'@) the paymen| ";mﬁms,twith intemt,'a'di;n’ nced under paragraph { to ct the security of thisi - -

Security Instrument; and B did ufides this Sccurity. Instrument and: -

 the'Nole, For hi¢ Purposs, Bcrrower dods heeby iiorighgsy Bt a14 canvey 19 Lender the follovig described poperty:
| | e | cotmy; Indisna |

Lot123, BlockiZ; Brier Riagd CauAe i GlHH Adtitkson, Uni Mo, & planned e . * -
‘Development, in-thefTown of 'Schererville; -and 8hown.in Plat Book 61, Page:26;. . ' -

" "1n Lake County, Indiana.
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*  which hastheaddressof 1229 Inverness Ct. y Schereville
. . [Street) , (City)
Indiana 46375 (“Property Address"); ’
{Zip Code)

TOGETHER WITH all. the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights aqd stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencurpbered. except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record. .

THIS SECURITY lNSTRUMEt:JT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. Mg
INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
Form 01.5 Rev,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note.is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and ‘assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and.
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law-
requires interest to be paid, Lender shall not be required to pay Borrower any interest or camnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to .
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

- amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any ’
amount necessary to make up the deficiency in one or more payments as required by Lender, .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

[

-

paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts pa; fourth, tointerest due: apd last,

4. Charges; Liens, 211 pajl aVEDAEST ASSAIaeS, Ehates, fnes 16 attributable to the
Property which may atta yver this Security Instrument, and leasehold pa round rents, if any.
Borrower shall pay these o A Q@FF\?@I ‘@ Rpaici nner, Borrower shall
_pay them on time directly person owed payment. Borrower shall promptly furnish to 1. Il notices of amounts

to be paid under this paragraph. [ Boriewenmakessthesspayiments digoatipy Besrower shill) promptly furnish to Lender
receipts evidencing the payments, ’

Borrower shall promptly discharﬂ’a‘ﬁyﬁiﬁ:‘ﬁ%igf %MN&%&@&ﬁty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfciture of any part of the Property; or (c) secures (rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the. Property is subject 10 2 lien which-may altain priority over this Security Ir t, Lender may. give Borrower 8-
notice identifying the lien. Borrower shail satisfy the lien or take one'or.-more of the actioiis set forth above within;10 days:
of the giving of notice. : )y B I | e

S. Hazard Insurance, Borrower shall keep the improvements now existing or hereafier erecied on the Property = .
insured against loss by fire, hazards inciuded within the term “‘extended coverage™ and any other hazards for which Lender.
requires.insurance. This insurance shall be maintained in.theiamounts and for the periods that Lender. requires. The
insurance carrier providing the insurance shall be choset by Baqower subject to Lender's approval which shall not be
unreasonably withheld. :

All'insurance policies and renewals shall be acceptabieiio Lenger and shall include a ard mortgage clause,
-Lender shall have the righ 1 the policies and renewals. I Lender requires, Borrower ¢ mptly give to Lender
-all receipts of paid premiu swal notices. In theevent of lass, Borrower she!! giv atice to the insurance
scarfier and Lender. Lende a0( of loss if notmadepramptly by Borros

: Unless Lender and vise agree in whitifiginsurance proceeds | ) restoration or repair
- of the Property damaged, ) d is not lessened, If the

-restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be

“applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially .
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing. ‘ .

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If l}orrower f811§ to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce .la\ys or
regulations), then Lender mey de and pav for whe c.¢, 1 nezessary to protect the value gf the Progcny and Lender’s rights
in the Pronewr,, Lenoe's actirn: me* insiude paying any sums secured by a lien which has priority over this Security
Justrumen,, appeanng in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not havetodoso. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,




If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

_ any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby

assigned and shall be paid 10 Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insttument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dsmages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

+  Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.,

10. .Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for

wayment or XOthI’WiS'_C modify amortization of the sums se sured by thic Sacurity Instrument by reason of any demand made
by the original Borrower o1 ssazsin interest. Any forbearance by, any right or remedy
shall not be a waiver of or e Do@m t C%ﬁ

11. Successors an sund; Joint and Seve ability; Co-signe: s and agreements of

this Security Instrument sk NQ’?WMM@ X ject to the provisions-
of paragraph 17. Borrower nants and agreements shalf be Joi 5 Borrow :0-signs this Security

Instrument but does not exccute {TENate: (a)dscco-signingiils Sebusity, insl n?;f \ortgae, grant and convey:
that Borrower’s interest in (iic Psoperty derj:e rms of this Secu nstrE n ;ii)‘ s not personally obligated to pay
the sums secured by this Security lnstrﬁeﬁt, ﬁd%é) ﬂmjk& andef and her Borrower may agree to extend,
modify, forbear or make a accommodations with regard to the terms of this Security Instrume or the Note without
that Borrower's consent.. :
eied 50 th . ecte 10 be coliceied
conneation with-the loan exceed the permitted limits, then: (») any such loan > shall. be‘reduced by. the. amount
necessary 1o reduce the charge to the permitied limit; and (b) 20y sums 2 ‘ady collected from Borrower which excéeded
permitted limits will be refunded 10 Borrower. Lencer may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If aref ind reduces principal, the reduciion will be treated as a
partial prepayment without any prepayment charge under the Note. -

13. Legislation Affccting Lender's Rights,  1f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instegment Lnehiarceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums seeitred by thie Security Instrument and may invoke any remedies

- 12, Loan Charges. If the loan sccured by ti Security Instrygnent.issubicel io 5 lapwh ) sets maXimum lga'l‘i_
- “charges; and that:law is finally inicrpreted so that the- inter: ‘dr’ra}g OAR' Cl1ATRES P ﬂ‘&"ﬁ%‘%

permitted by paragraph 1! ender exercises this ap6n, Lender shiatiiake the steps specificd in the second paragraph of
paragraph 17. ' :

: 14, Notices, An Borrower provided for in this Security Instrument sk 1 by delivering it or by
mailing it by first class n nlicahle law requires-use-of another method. 1 all be directed to the
Property Address or any scrower designaiesdyinatice to Lender, A nder shall be given by
first class mail to Lender"t ei Lend i Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph. ’

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. '

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. . .

18, Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pet:iod 2s
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and-(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums:
secured by this Security Instrument; foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of  default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument hy judisinl pi ugEEaig,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, -
but not limited to, reasonable attorneys’ fees and costs of title evidence. e

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to «
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security .
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. .
23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.{Check applicable box(es))

(] Adjustable Rate Rider [J Condominium Rider (J 24 Family Rider
[ Graduated Pay Rid ARy i~Unit Devel nRid
[] Other(s) [specif Documentis
NOT OFFICIAL! .
BY SIGNING BEL orrower accepts and agrees to the ferms ‘and covenants ined in this Security
Inst tandi id éxek Y itha
HERUREER ARG BRSPSy op erty” of
but as Tru ier_Trust thwd.ake County Recorder! (Seal)
—Borrower
By: /
ot~ _ e
~Borrower
4o B T i Aok ) — S et
 STATE OF INDIANA; | y a7 Couriy ss: T
On ihis,“ ' ~ day-of CQDER'S Ao 19 ,-before me, the-undersigried;.a:

Notary Public in and for said County, personally appeared

,and acknowlsdged the execut ‘oregoing instrument,

WITNESS my hand

My Commission cxpires: SEE SIGNATURE PAGE ATTACHED

Notary Public +
This instrument was prepared by:  Azalia Gomez
The Steel City National Bank

17130 Torrense Ave.,
Lansing, IL 60438
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TRUST NO., 5077

gl STEEL CITY NATIONAL BANK OF CHICAGO
$75,000.00 DATED 3/5/90

THIS MORTGAGE is executed by the MERCANTILE NATIONAL BANK OF
INDIANA, not pzrsonally but as Trustee as aforesaid in the exercise of the power
and authority conferred upon and vested in it as such Trustee (and said ME RCANTILE"
NATIONAL BANK OF INDIANA, hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly understood and agreed
that nothing herein or in said note contained shall be construed as creating any
liability on the said First Party or on said MERCANTILE NATIONAL BANK OF
INDIANA personally to pay the said note or any interest that may accrue therecon,
or any indebtedness accruing hereunder, or to perform any covenant cither express
or implied herein contained, all such liability, if any, being cxpressly waived by
Mortgagee and by every person now or hereafter claim.ng any right or security
¢ hereunder, and thatso far as the First Party and its successors and said
MERCANTILE NATIONAL BANK OF INDIANA personally are concerned, the legal
holder or holders of said note and the owner or owners of any indebtedness accruing. . .
‘hereunder shall look solely to the premises hereby conveyed for the payment thereof,
by the enforcement of the lien hereby created, in the manner herein and in said note
. provided.or by action to enforce the personal liability of the guarantor, if any.

IN WITNESS WHEREOF, MERCANTILE NATIONAL BANK OF INDIANA,
notpersonallybuf ags Tructee as aforesaid, has causged thegenreser'\ts to be Signed

by it.s:ect‘:ing‘me ¢ and.its.corporate s reunto a(fixeg~andj
attested by its T - B‘chmmﬂ: & day h ~ . 19gg
| NOT OFFICIAL! o

. .,,‘s:\\:\x\ This DocumerM%ﬂMﬁf&ﬁMIQf ‘L BANK-OF INDIANA,

the Lake CRYfF IRl gagrs Trustes under the
provisions of a Trust Agreement dated.

May 19, 1988 __ nd known as
B jo

Trust Now, 204 ‘ .
20 gy
e BY: ) ~—* - '_\— B . el -
2 /) t/ atrick D. Callahan, Acting
E ive Trust Officer
{7

ust Officer

COUNTY OF LAl

' I 1 OVACH y/] for said County
in the State aforesaid, DO HEREBY CERTIFY, that +atricx U. Callahan.
of the MERCANTILE NATIONAL BANK OF INDIANA, a national:banking association,
and Joseph Q. Loker . of said national banking association;
personally known tome to be:the same persons whose names are subscribed to:the
foregoing instrument as such Acting Executive Tr.Officerand Trust Officer Yy

 respectively, appeared before me this day in person and acknowledged that they

‘signed and delivered the said instrument as their own free and voluntary acts, and

. as the free and voluntary act of said national banking association, as Trustee, for
the uses and purposes therein set forth; and the said ~
did also then and there acknowledge that he, as custodian of the corporate seal of

-~ .=~ gaid national banking association, did-affix the said corporate seal of said natjonal

banking association to said instrument as his own free and voluntary act, and as the

free and voluntary act of said national banking association, as Trustee, for the uses.

and purposes therein set forth.

»,i; gf;'lu':w-u.. éi’vEN under my hand and Notarial Seal this Sth day of March ,

,:i‘\\\ ’ s ’.‘:,‘ d
b A o z{.;i’
..-",‘~ d ’:g.b D‘§0 .U "".';?

Lorraine S, Kovach Notary Public
Residence of Lake County




