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This Mortgage made.this_..._28 . .. deyof March .. ;1990 __ . by and between: E Y
_EEpnst “R. ‘Nims' - ___of ___Munster, Indiana. 46321 . @

by

(Hereinaicr caled “Montgagor”) and MERCANTILE NATIONAL BANK OF INDIANA, 5243 Hohman Avénuc, Hamimond, Indiana,
called;*Mortgagee™) T

WITNESSETH:

That the Mortgagor and Mortgagee have entered into a certain Cheque Equity Line of Credit Agreement (hereinafier called “Agreement”) dated
March 28, : » 1990 __, whercby the Mortgagee, subject to default by Mortgagor, has obligated itself

to loan monies to the Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
Thirty five thousand dollars & 00/100s__35,000.00 ) at any onc time for a period of five (5) years.
That to the extent that the Mortgagor has borrowed or will borrow monies from the Mortgagee pursuant to said Agreement, the Mortgagor has agreed

to pay the Mortgagee minimum monthly installments in a sum equal to the FINANCE CHARGE accrued to and including the last day of each
monthly billing cycle.
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That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement is based upon an Index Rate which
rate is defined as being the Prime Rate as published in the money rates section of the Wall Street Journal on the first business day of the billing
,gg!gi, if ’n;ore than gll;e Prit,ndci R % " 'rm Prime Rate'is redefined :‘:
f it'is fio longer published, thr RCERHAGE RATE shail be s indexwhich is’similar, beyond
our conirol, and readily vérifiab i Mﬁlﬁm charged ¢ and will increase or decrease

RS I

in'the evént that the ndex Rate i . The interest. rate u hanged ogce q ¢ first day of each billing cycle
which Is monthl, and will emai . < mﬁ%mﬁm CHARGE Is defermined by spliiog 6

156, therein can reduce the:amount of any. péyincit
by, the Mortgagee that aid Higéaseith anidi eres m monthly payments required by said Agreement
-will not amiortize the Mortgagor s loan balance. within the five (5) year term of the Agreement, and at the end of said ‘five (5):year ferm the entire:
principaiibalance:and unpaid intcest shall be immedately dite’ snd'owing by the Mortgagar, S A AN

 This Document is'thﬁrol‘)e of

forgage i the morigaged prpery, 150 done 1 oo ol b e dfas e they. e GO cndl, il f ttitoy, that;
S Mortgagoe's obligation to advice furids Lo (e Mortgagor 1+ mandafory pursuant (o said ., subject Hef;ﬁili'by d:Z'Moﬂgagor:;mﬁ'

that any and all future advances made by the Morigagce to the Mortgagor subsequent to any other lien being placed against the mortgaged property
shall be done by any such lienholder with prior notice o it of the Morigagee's obligation to advance monies o the Mortzagor pursuant to said Agreement,

THAT IT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICE TO ALL THIRD PARTIES DEALING WiTH THE MORTGAGOR OR THE MORTGAGED PROPERTY
OF THE MORTGAGEE’S INTENTION TO ASSERT A PRIOR LUEENAS TO ANY AND ALL SUBSEQUENT LIENHOLDERS
OF THE MORTGAGED PROFERTY TO THE FULL AVOUNT OF AZE LOANS AND ADVANCES MADE BY MORTGAGEE
TO THE MORTGAGOR OR ON BEIALF OF THE MORTGAGOR FRUSUANT TO SAID AGREEMENT AND THIS MORT-

GAGE, PLUS ACCRUED I ST, COSTS OF CGLLECTION, AND-A REASONABLF INEY’S FEE, WHETHER
SAID LOANS AND ADVAN MADE PRIOR TOOR AFTERANY SUCH LTEN ¢ [AY BE SUBSEQUENTLY
PLACED AGAINST THE } ' PROPERTY, :

NOW THEREFORE, to secure t ness or s¢ as evidenced by said Agree-

ment, together with any extensions or renewais thereof, and any other instrument given by Morigagor to Morigagee as evidenced of or in payment
of any indebtedness arising out of said Agreement: (B) any and all other obligations and liabilities now owing or hereafer incurred by Mortgagor
to Mortgagee, whether joint or several, primary or secondary, or absolute or contingent, and whether or not related to or of the same class as the
specific debt secured herein or secured by additional or different collateral, with the exception of any other indebtedness for personal, family or
houschold purposes if this morigage is on the Mortgagor's principal dwelling, including a mobile home: (C) the payment of all other sums advanced
to protect the security of this mortgage: and (D) the performance of all covenants and agreements of the Mortgagor herein contained, the Mortgagor
does hereby MORTGAGE and WARRANT unto the Mortgagee, its successors and assigns the following described Property located in

Lake County, in the State of Indiana , legally described as follows:

1/30th undivided interest of common areas and facilities., Building #2 Villa
Southwood Townhouse. Fajirmeadow 27th Addition, Lot 1, Block 1, Munster, Indiana.
More commonly known as: 1344 Camelia Drive, Munster, -Indiana - 4632] :

TOGETHER with all buildings, improvements, and tenements now or hereafier erected on the property, and all easements, rights, rights-of-way, driveways,
alleys, pavements, curbs and street front privileges, rents, issues, profits, royalties, mineral, oil and gas rights and profits, water, water rights and
water stock appurtenant to the property; and all fixtures, equipment, apparatus, motors, engines, machinery and building materials of every kind
of nature whatsoever now or hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to,

those for the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and all blinds, shades,

curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs und/l M

plants, plumbing and electrical fixtures and commmunication systems, all of which, including replacements and additions thereto, shall be deemed
to be and remain a part of the real property covered by this instrument whether actually physically annexed to the property or not, and all of the
forégoing together with said Property are herein referred to as the “Property.”




Mortgagor hereby covenants and agrees with Mortgagee as follows:

_ 1. WARRANTY OF RIGHT TO MORTGAGE, Mortgagor convenants that mortgagor is lawfully seized of the estate hereby conveyed and
has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and defend generally the title to the Property against
all claims and demands, subject to any liens, easements, covenants, conditions and restrictions of record listed in a schedule of exceptions to coverage
in any title insurance policy insuring Mortgagee's interest in the Property,

2, TAXES ‘AND CHARGES, Mortgagor shall pay from time to time, when due, and before any penalty attaches, all general and special
taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Property or arising in respect
to the use, occupancy or possession thereof, Mortgagor shall promiptly fumish to Mortgagee, upon request by Morigagee, all notices, bills and statements
received by Mortgagor of amounts'so due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such
_payments. Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor pays the same
in full.under protest or deposits said sum with the Mortgagee as security for payment thereof,

- 3 “lﬁsvinA:'NCE."Mongagor shall keep all buildings and improvements now existing or hereafier erected or situated on the Property insured
. -.against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included with the term “extended coverage,” together
-with such other hazards, liabilitics and contingencies in such amounts and for such periods as Mortgagee may from time to time reasonably require.

. Morigagor shall keep'all buildings and improvements insured against loss by damage by flood if the Property is located in a Flood Hazard Zone,
Mortgagor shall obtain’ premises liability:insurance with respect to the Property in an amount acceptable to the Mortgagee. -

All said insurance policies and renewals thereof shall be issued by carriers satisfactory to the Morigagee, and shall ificlude a standard mortgage clause,
loss payee clause or endorsement in favor of the Mortgagee and in form and substance acceptable to the Mongagee. Each such policy shall not be
cancellable by the insurance company without at least thirty (30) days prior written notice to the Mortgagee. Any such insurance policy shall be
in a sum sufficient to pay in full the cost of repairing and replacing the buildings and improvements on the Property and in no event shall be less
than the maximum amount that the Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreement secured hereby plus the outstanding
balance on the first mortgage. The Mortgagor shall deliver the original of any such policy to the Mortgagee to be held by it. The Mortgagor shall
promptly furnish to Mortgagee, on request, all renewal notices and receipts for paid premiums. At least thirty (30) days prior to the expiration date
of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier and to Mortgagee, Mortgagor authorizes and empowers
Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance policies, to appear in and prosecute any
action arising from such insurance policies, to collect and reccive insurance proceeds, to endorse and deposit any insurance checks or drafis payable

to Mortgagor, and to deduct therefrom Mortgagee's expenses incurred in the cottection of such proc provided however, that nothing contained
in this paragraph 3 shall require ny axpense ortake any action hereunder, ria ice from asserting any indepen-
dent claim or action versus any af D(’eument 1S

The insurance proceeds after the of i ctibg the lied to the payment of the sums
secured by this Instrument, whe ,‘m mﬂ‘ mm !us. ftlul]e proceeds shall not extend
or postpone the due dates of the ents.or change the amounts of such installments provided by said Agree f the Property is sold pursuant
to paragraph 12 hereof or if Morigag mwﬁﬁwm sﬂl{iﬂﬁﬁ c@ﬁ. e and interest of Mortgagor in and
to any insurance policies and ungarmed pmnﬁumrﬂ\‘,ﬂgé’neb\&w Mpp any damage to the Property prior to such sale

or acquisition,

4. PRESERVATION AND MAINTENANCE OF PROPERT Y. Mortgagor (A) shall ; nit waste or permit impairment or deteriora-
tion of the Property, make any material alicrations thereing nor demolish or remeve the same, (B)-shall not abandon the Property, (C) shall keep
the Property including improvements thercon in good condition and repair, (D) shall not mortgage or otherwise encumber nor allow any judgement
liens, tax liens or mechanic's liens to be imposed against the Property, (E) shall promptly pay when duc any indebtedness which may be secured
+by-any.other mortgage, lien or chasge on the Psoperty, (F) shall comply with all laws, ordinances, regulations; codes and requirements of any govern-
miental body- applicable to the Property, (G) shall give notice in Writing to Mortgagee of and, unless otherwise directed in writing by Mortgagee,
appear in and defend any action o proceeding purporting to affect the Property, the security of this Instrument or thie rights or powers of Mortgagee,

5."USE OF PROPERTY, Unless required by applicable law or unless Morigagee has otherwise agreed in writing, Morigagor shall not allow
changes in'the use for which all or any part of the Property was inteoded/atthe time this Instrument was executed. Mortgagor shall not initiate or
acquiesce to a change in the zoning classification of the Propertysthitiot Morigagee's prior written consent

6. PROTECTION OF MORTGAGEE'S SECURITY: 5 Mortgager fails tomerform any of the covens 1d agreements contained in this

Instrument, or if any action or § g is commenced whicivaffects the Propesty cf title thereto or the in Mortgagee therein, then Mort-
gagee at Mortgagee's option ma such sums, may make such-appearances and take such action ee deems necessary, in its sole
discretion, to protect Mortgage:

Any amounts disbursed by Mort is Paragraph 6 shall‘Become an additional ind gor secured by this Instrument,
Such amounts shall be immedia X stated in the Agreement. Mort-

gagor hereby convenants and agrees that Mortgagee shall be subrogated to the rights of the holder £ any lien so discharged, in whole or in part,
by the Mortgagee. Nothing contained in this Paragraph 6 shall requirc Mortgagee to incure any expense or take any action hereunder. 1f Mortgagee
makes any payment authorized by this Paragraph 6, including but not limited to taxes, assessments, charges, liens security interests or insurance premiums,
Mortgagee may do so according to any notice, bill, statement or estimate received from thc appropriate party without inquiry into the accuracy or
validity or such notice, bill, statement or estimate. The payment of any such sums by the Mortgagee shall not be deemed a waiver of Mortgagee's
right to accelerate the maturity of the indebtedness secured by this Instrument and declare this Instrument in default, and failure to so act shall not
be considered as a waiver of any right accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspection of the Property at all reasonable times
and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condemnation or other taking,
whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and prosecute any such action or proceeding unless
otherwise directed by Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence,
appear in and prosecute, in Mortgagee's or Mortgagor's name, any action or proceeding relating to any condemnation or other taking of the Property,
whether direct or indirect, and to settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Proper-
ty, or part thereof, or for conveyances in lieu of condemnation, are hercby assigned to and shall be paid to Mortgagee. .

In the event of a total or partial taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, afier
the deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or
not then due, with the balance, if any, to Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the monthly in-
stallments or change the amount of such installments referred to in said Agreement. Mortgagor agrees to execute such further evidence of assignment
of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Morigagee may require,

9, TRANSFERS, Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the Propeity,
sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power of direction mh,;
land trust which holds tit!ep.goﬁghe‘ Property without the prior written consent of the Mortgagee. X

. o 4
10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The convenants and agroements .
mmmmm wm@m-:fd:-lmomw.wbmmw.gwhb:suofwnph.zumf.mg}eamw
privileges ‘d‘uw : 10 the benefit payees, holders, successors » All convenants and agreements ortgagor
e,"mplr-:-cmzummmmwmwmwﬂdbrmin.Motwmwmmmcbiu«nﬂw.




N

T SEEa—_

agenils or independent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenience

only and are not to be used to interpret or define the provisions hereof,

11, GOVERNING LAW; SEVERABILITY, This instrument shall be governed and enforced by the laws of the State of Indiana except where
the Morigagee by reason of a law of the United States or & regulation or ruling promulgated by an agency supervising the Mortgagee is permitted
to have of enforce certain provisions in this Instrument then in that event the Mortgagee may elect to have thase pravisions of this Instrument enforced
in accordance with the laws of the United States, In the event that any provision of this Instrument or the Agreement conficts with applicable law,
suchconflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions, and
to this end the provisions of this Instrument and the Agreement are declared to be severable. In the event that any applicable law limiting the amount
of interest or other charges permitted to be collected from Mortgagor is interpreted so that any charge provided for in this Instrument or in the Agree-
ment, whether considered separately or together with other charges levied in connection with this Instrument and the Agreement, violates such law,
and Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such violation, The amounts,
if any, previously paid to Mortgagec in excess of the amounts payable to Mortgagee pursuant to such charges as reduced shall be applied by Moitgagee

- *fo reduicé the. principal of the indebtedness cvidenced by. the Agreement. For the purpose of determining whether any applicable law limiting. the

aimount of interest or other charges permitted o be callected from Mortgagor has been violated, all indebtedness which is secured by this Instrument

. or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection with such indebtedness which constisite: -,
‘interest, shall be deemed to be allocated and.spread over the stated terin of the Agreement, C R

12. DEFAULT; ACCELERATION; EXTENTION; REMEDIES. Upon Morigagor's default of any covenant, warranty; condition or agree-
ment of Mortgagor in this Instrument, including but not limited to, the covenants to pay when due any sums secured by this Instrument, or thé defaiilt
ty Mortgagor of anyone or more of the events or conditions defined as an Event of Default in the Agreement secured hereby, or in any other obligation
secured by this mortgage or upon the default by Mortgagor in any obligation under any mortgage having priority over this Instrument, Mortgagee,
at Mortgagee's option, may declare all of the sums secured by this Instrument to be immediately due and payable without further demand and may
foreclose this Instrument by judicial procecdings and may invoke any other remedies permitted by applicable law or provided herein, Mortgagee shall
be entitled to collect all costs and expenses incurred in pursuing such remedies, including, but not limited to, attorncy’s fecs, appraisal fees, expert
witness fees, costs of court reporters, travel expenses, costs of documentary evidence, abstracts and title reports,

The Mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby, or any balance duc thercon, from time to time,
upon written agreement executed by the Mortgagor, for such further periods, at such rate of interest, and upon such conditions as may then be agreed
upon, and no such extension, and no forcbearance or delay of the Mortgagee in enforcing any of the provisions of this indenture, shall operate to
impair the lien thereof or. waive any rights accrued or that might accrue hereunder.

The Momee shall also be entitled 10 collect all costs and expenses, including but not imited to mrasonable "“""'"ey's fecs, incu,rmd by Mortgagee

in connection with (A) any proc tatigp, probate, bankrupicy, receiveghip or 1 the Morigagee may be a party,
cither as plaintiff, claimant or of Mm& e paration of the commencement
of a suit for foreclosure of this Ir accrual of the night fo foreclose whether or not actually (C) the defense of this mortgage

in roceeding instituted by -t attoracy’ 1 fncurt 7 Mortgagee shall become addi-
tioan:lyi‘x’idebtedgs secured gl yfient m mxmﬂ,tﬂmd Mortgag interest at the rate stated in said

Agrecment, This Document is the property of

‘3. ASSIGNMENT OF RANTS. That M %W i collateral s=curity for the indebtedness hereinbefore.-
-described, all of the rents,-issucs and profits accmﬁg under any leases now on sﬁm which may hereafter be placed thereon, and all

f3hes

\éasées or sub-lessees are hereby directed, upon demand of Mortgagee, 0 pay said rents, issues and profits direct 1o Mortgages;’ this assignment to
become null'and yoid upon feleascs of this age, PROVIDED, however, this assignment shall become effective only, upon default by Mortgagor

- in;making payiiint under,the:/Asreement, hereby secured of: in the performance of any of. the tsms and conditions of this mortgage. ,
s S MISCELLANBOUE. (A)The word “Morigagor” as sed herein shalliinclude all peréons €x:Guting this mortgage'and tho Word “MGit-

S

gagee” shall mican ts respective successors aid assigns. The singular shall mean the plural and the plural shall mean the singular and the use of
any gender shall be applicable (o all genders; (B) Any forebearance by Morigagee in excreising any right or remedy hereunder or otherwise afforded
by applicable law or equity, shall not be & waiver of or preclude the exercise of any such right or remedy; (C) Each remedy provided for in this
Instrument is distinct and cumulative to &l rights and remedies unde strument or afforded by applicable law or equity, and may be
exercised concurrently, independcntly or successively in any order whatsoever; (D) That no change, amendment or rpodiﬁcation of this Instrument
shall be valid unless in writing and signed by the Mortgagor and Maitgages or their respective successors and assigns,

IN WITNESS WHE%F. M ted this Instrument’dlie’dete"and year set forth
f 6\ </ U teng—"

EErnst R. Nims

STATE OF Indiana ) §S:

COUNTY OF Lake )

Before me, ___Janet Lynn Smitka , A Notary Public in and for said County and State, on this 28 dayof
MarCh . A.D_. 19 90 . pem‘la]]y OPPCBM I.Bt‘nst R, Nims

personally known 1o me, and known to me o be the person(s) who (is) (are) described in and who exccuted the foregoing Mortgage, and acknowledged
the same to be (his) (thelr) voluntary act and deed for the uses and purposes herein set forth. N,

WITNESS My hand and official seal.

My commission expires:___Qctoher 13, 1993

Resident of Lake County.

K. Ryba
This Instrument prepared by:

MNB-348




