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| Tais MoRToAGE, made the 30TH dny ol MARCH vA.D, 19 90
; bélween  gANE.E. BENSON AND DONNA J. BENSON Husband and, Hife
of thy . CITY of HOBART in the count,
am@ y

, and State of Indiana (hereinafter called Mortgagor),
80d ;i US MORTGAGE CORPORATION

(Y eorpontlon organued and existing under the laws of NEW J ERSE.Y
(herelnluer cslled Mongagee), -

Wl'ml:ssl:’ru 'l‘hat whereas the Mortgagor. is. )ustly mdebbed to the Mortgagee for money bortowed in the:
principal ‘sum of:
SIxty Five: Thousand‘Elght Hundred and 00/100 KE® pIe

T8 : Dollm
( B 55 »800. 00. ‘f' as 8videnced by a certain promissory note of even date herewith, the terms-of. which- are: .
woWd herein by reference, with.interest from date at the rate of NINE. AND 500/1000 . :per eentum
OW Ignee.until pai id al and interest to be- puyuble:,pt the ,
.f o 5F A A 88862 e el
F - other: place as the )rtgagor, 1mm0nthly
ifistaliments of "Doggyment is g
i) - Five ““"Qfeg. f r W P q 28 acing on the first day
| . of MAY - - 19 and continuing on the fif y 01 h-thereafter until the,
principal and interest” ardliully I paid; texceptr . Hatiif nop inal payment. of the -entire
indehtedness-evident chereb*ﬁm&llﬂ&&% @i’)ﬁ'ﬁ%ﬁgg cigy.ogqpm? 5200208
| : .' . N .I'.:_:..' .“ ": “ .
Now, TrEREFORE, THIS | TURE H3 T‘ Monga onsider..tion of the premises, and

for the purpose of securing thé payrert of. the money afofesaid and. interest:thercon according:to the tenor and
effect of the said promissory note; above mentioned, and also to secure the faithfu!l performance of all the covenants,

condltions, stipulati ;nnd agrcements hereir oritained, does by these prescnts,imortgage and warrant unto the
: Mongagee, all of th o!lowmg-de.scl °d property, situsted in the CITY :

of HOBART 1 the county of TAKE ' ' -and
State of lndinna__,'to t: . '

nm's‘oum 75 FEET OF LOT 107, CRESTWOOD PARK PDDITION TO THE CITY oi«* HOBART,
AS SHOWN:IN PLAT-BOOK 31, PAGE 83 HAKE COUNZS INDIANA ’

BEING MORE CO MKNOWN AS 436 EGRESTH0OD DRIVE.
JEING. THE _SAM 'S CONVEYED ‘T MORIGAGORS: HEREIN EY E . .
RECORDED . SIMU R FVETH: THIS/BAING A PURCHASE | AGE  ° o
: GIVEN TO SBECU ASE PRICE OF“THE DESCRI v e = -
J ‘ £ .8
x fPREPARED BY:: MW@ L5 w Bfe
1 M mime
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| Sa 3 BZE
! o mm Sxa
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"THIS LOAM 1S T‘IOT ASSUMARBLE WITHOUT THE APPROV
THE VETERANS AD'\/HN ISTRATION OR ITS AUTHORIZED A(ﬁ?‘lf\lc’?'lf'

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenanoes
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, hawever, that the Mortgagor shall be entitled to collect and retain the md
rents, issues, and proﬁts until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premiscs; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are s portion of the security for the indebtedness herein mentioned:

-
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Tux Montoacon FuntTaEa COVENANTS that:

- 1. Mortgagor is the owner of said premises in'fee simple or such other estate as is stated herein.

2. Mortgagor will pay the indebtedness as provided in said note and-this mortgage. Privilege is reserved

to prepay at any time, without premium or.fee, the entire indebtedness or any part thereof not less than

the amount of one installment, or one hundred dollars ($1 00.00), whichever is less. Prepayment in ful) shall

be credited on:the date received, Partial prepayment, other than on an installment due date, needTtot be

.c;p?j;ed until the next following installment due date or thirty days after such prepayment,,which;everi's

-earlier. ' 4

3. Mortgagor will pay to the Mortgagee, us trustee, (under the terms of this trust as'hereinafter stuted)”

" gogether with, and.in.addition to, the monthly payments under the terms of the note secured hereby, on: -
the first day of:each’'month until the said note is fully paid: e ey T
~(a) A sum cqual to the ground rents, if any, next due, plus the premiums that will next becomié dué.and:payable: -

- ‘ s andiagsessmients

. on poliCies of fire and ather haeard insuranee coveringe the mnﬂqnnnt‘ nronartv nlus taxe
" next_due on operty (all as estimated by the Mu hich' the Mortgagor is” .

‘notified) !éss iy ) i > .
prior to the such-ground rents, premiums, taxes and ass I become delingient; - . .
such sums- t. d NM; Fi@l Arothdl rente, ns, taxes, and special =

‘assessments: . -
& The - This Dogument is tlge proPertg'd (:lf s o6 the ke securid:
e aggregate ol Lhe AMounts pa ] t 10 5u Agraph apd those payable on the note necu ‘
hereby,.shall be paid in rﬂiim,x@amx?%&tﬂﬁﬁd to the following items in ‘the.order-

(1). ground rents, taxes, speciakassesaments, firg.and other hazardiinsurance premiums; T
(11) interest on the note secured hereby; and :
(1) amortization of principal of said not

Any deficiency /in the amount, of such aggregate monthly payment shall, unjess made good by the.
Mortgagor prior to due date of the next such payment, constitute an ‘event of default under: this
mortgage. Mortgagee’s option, Mortgagor, will.pay & "late charge” not exceeding ‘four. per.
centum (4%) of any installment when paid more then fifteen (15) days after the due date thereof
to cover the exira expense involved inhisndliag delinquent payments, but such “late charge-shall

not be payabls out of the proceeds 6f*sny sale Mat» to satisfly the indebtcdness secured hereby,
unless such reds are sufficient’ to- discharge the entire indebtedness all:proper.costs and
expenses sec erebye : 5 : :
.~ 4..If the:total of { made by the Meifangortrider (a) of par :eding shall exceed the.
y amount of payments a the Mortoagea das'tHiistee for oround ;sessments'ot insurance
premiums, as the case may be, 3 be cr on made by the Mortgagor-

for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor, If, however, such monthly.
payments shall not be sufficient to pay such items when the same shall become due and payable, thenthe Mortgagor
shall pay to the Mortgagee as trustee any amount necessary to make up-the deficiency. Such:payments shall be
made within thirty (30) days after. written notice from the Mortgagee stating the amount of the deﬁciency,’which
‘notice may be given by mail, If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visionsof the note secured heteby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall; in computing the amount of such:indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commcncement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under -
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaid on said note.

6. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortagee. :

6. Mortgagor will not commil, permit, or suffer waste, impairment, or deterioration of said property
or any part thereof, and in the event of the failure of the Mortgagor to keep the buildings. and other
improvements now or hereafter on said premises in good repair, the Mortgagee may make such repairs as
may reasonably betdeemed necessary for the proper preservation thereof and the sum so paid shall bear
interest from date at the rate provided for in the principal indebtedness, shall be payable thirty (30) days

after demand, and shall be fully secured by this mortgage.

& heretordivided by tie mapLc pse before one monthe .
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“receive the rents, income

. Y. Mortgagor will -continuously maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements now or hereafter on ‘said premises, and
except when payment for-all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premiums therefor, In default thereof, the Mortgagee may pay the
same. All insurance shall be carried in companies approved by Mortgagee and the policies and renewals
thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgggee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concemed is hereby authorized and directed to make payment for such loss directly to Mortgagee instead
of to Mortgag'or and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mor?gagee at its'option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged, In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee,

8. In case proceedings to foreclose this mortgage are instituted, any sums.necessarily expended for the
continuation of -the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
sball be collectible as such.

. [

”.\1‘;‘-‘?' Al" “‘w .
- \\"9.-Upon the request of the Mortgagee, the Mortgagor shall -execute and deliver a supplemental note or

hqt,gi;lorx&hé sum or sums adyanced by the Mortgagee for the alteration, modernization, improvement, main-

“tenance,.or repairof said premises, for taxes or assessments against the same and for any other purpose author-

izéd hereunder.: .Said note or notes shall be secured hercby on a parity with and as fully as if the advance

.fé{vj&én&_«!_.ghefebyf were included in the note first described above. Said supplemental note or notes shall bear -
. -interest"at the.rate provided for in the principal indebtedness and shall be payable in approximately equal

‘ionthly payments for such period as may bo agread upon by the creditor and debtor. . Failing to sgreo on the
mltm}&y;‘&be'WhOle u 8GVaINICea Wl ihveigst he B pTOVided for in the
principal: indebtedne: 8 M“M@ﬂﬁslﬂe. 3 reditor, In no event

shall the maturity ex yd N 8W6zﬁittgit%note first, dese ),
TAL!

10, If ‘the proéce { a0 e by the Mortgagea to the Mortgagor, thg reg ent of which is hereby
‘secured, or any part thereof, maﬁ% m‘saﬁgﬁ%&ﬂ? cﬁ%’(g&&, used directly or indirectly
‘to pay off, discharge, of satiafy, in whioleok i ,&np dérencumbirante upon said premises above described
N f . ]

or any part thereof, thea the Mortgagee shall be subrogated to any additional security beld by the holder of such
lien or encumbrance, L

- -11; If any default be made in the payment of the installments provided for in paragraph 3 hereof, or.in the
performance of any othcr covenant in this mortgage or in the note secured v, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and 'sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, anc Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note containcd to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to cxercise the same in the eveat s{'any subsequent default,

12, If proceedings to foreclose this mortgage-be instituted tiie Mortgagee may ap or the appointment of a
receiver (and the Mo hereby consents to'the appointment-of a receiver if th been any default in the
performance of any o tions of this mortgage), and sucheceiver is heret ad to take possession of
the real estate above ( lect any rental, ageriedortoaccrue, wheth r kind, for the use or oc-

_cupancy of said prem »a, {irm or corpatation, or may let or 1 ses or any part thereof,

nd profits therefrom, and hold the proceeds subj ers of the court, or the
judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period
allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become
due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-
cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under
the conditions of the mortgagé so long as a default shall continue, and such taking possession shall in no way waive
the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or ita assigns, and
no extension of -the time for the payment of the debt hercby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14, Any person, firm or cotporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien,

15. In the event the property pledged by this instrument ia sold under foreclosure and the prooseds are insufficient

to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
judgment,
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-Notice of the exercise of any option granted to the Mortgagre herein, or in the note secured hereby, is not
mquiM to be given. All sums payable hercunder shall be without relief from valuation and appraisement laws
and with reasonable attorney’s fees,

If the-indebtedness secured hereby be guaranteed-or insured under Title 38 United ‘States-Code,
such Title and Regulations issuced thereunder and in effect on the date hereof shall govern the rights,
dutics- and liabilities of the partics hereto, and any provisions of this or other instruments executed in
copnection with said indebtedness which are inconsistent with said Title or Regulations are hereby

-amended to conform thereto.

The covenants herein contained ehall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall
includeé the plural, the plural the singular,:the use of any gender shall include all genders, and the term “Mortgagee”
shall-include any- payee of- the indebtedness hereby accured or any transferee thereof whether-by operation of law-

orotherwise,

t

IN Witness Wuekeor, the taid Morigagor has: hereunto se(THEIR hand and’ peal this
' 30TH  day of "MARCH , 190 -, Ceo

( ' .‘.". . '
R A 7 e =~ (Seal)
Docu‘inm%“ R ’ . -Borrower

. :1:“";: . ) : : . N S (se‘al)'{ .
“Patricia e NOTOFFICIAL! T oo
This DdVitnesent is the property of -Borrower

B g G

Vasco M. Tejada

This ihstrumént‘ ;s'us epared by
STATE OF INDIANA,
COUNTY OF |Lake

ot PHHUS Mortgage: Corporation

. Before me, the undersigne atricia £ Nelson , 85, official
of . Lake: County of the State of Indisns, on this.  30th . . .
dayof  March - » 19 90, personaliyappsared  Kane E Bepson:and Donna -J-Benson
: Husband and Wife e
- N/ - and
acknowledged the exe of the foregoing moitgage,
’ : ‘gggess my hand ! sen! the day and year last sbove writ L8 ' ,
s "‘_55!".:,{““-"‘.‘:“'\, : /‘/ )
RV - / |
AP S fatusent &,
- O i , Patricia E Nelsoffes
& -'"..‘._“i‘. AR 5:‘;": . ~wiio.. Notary. Public i e
o MY confanie "!‘".'l" 12/ %0 '
©County:by;Res ﬁguce:uke(:ountylndiana
e T X :i.”" o
R e
AN e
g Wil
i 3 - g.
2 S 3

M, and recorded in
af pages
County, Indiana.

STATE OF INDIANA
Mortgage
TO
o’clock

Received for record this
d’tl{ermdsof
Recorder of

1

Mortgage Record
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‘the assumer hereby

ADDENDUM TO MORTGAGE

" This loan is immediately due and payable upon transfer of the

Property securing such loan to any transferee, unless the acceptability
of the assumption of the loan is established pursuant to Section
1817A of Chapter 37, Title 38, United States Code.

A. Funding Fee - A fee equal to one-half of one percent of the
balance of this loan as of the date of tranafer of the property
shall be payable at the time of transfer to the loan holder or

its authorized agent, as trustee for the Administrator of Veterans
Affairs. If the assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that
already secured by this instrument, shall bear interest at the .
rate herein provided, and, at the option of the payee of the indebtedness
hereby' secured or any transferee thereof, shall be ismediately

due and payable. This fee is automatically waived if the assumer
is exempt under the provisions of 38 U.S.C. 1829 (b).

B. Processing Charge - Upon application for approval to allow

assumption of this foan. 8 processing fee may be charged by the
loan holder or its authorized agent for determining the credit-
vorthiness of t! i subs > e holder's

V4
amount of o dhatRCHas ageeih Khe oo abiished

oF Chapter 57,21 0K Coolk AR5 oo 07

o [ f i

C. Indemnity LimBilit§ U Enfisth li‘é'?Pﬁﬁt,yu"m sed, then

Ime td_sswake 'STYOSF the oblig- ions of
the Veteran under the terms of the instruments creating and securing
the loan, including the obligatiom of the ¥ N to indemnify
the Veterans Administration tosthe .extent of any claim payment
arising fros the guaranty or| insurance of the indebtedness created
by this instrumen

Dated: _ March 30, 1990

L&L&/z

Kane E. Bense:

O/Lé-h

s
/ , Zé

NDonna
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