PEOPLES BANK, FSB
L MORTGAGE DEPARTMENT
9204 COLUMBIA AVENUE

MUNSTER, IN 46321

ASSUMPTION & MODIFICATION AGREEMENT

This agreement, made this l4th day March 1990 by Peoples Bank, A Federal
Sgvings Bank f/k/a Peoples Federal Savings and Loan Association of Munster,
Ifndiana a United States Corporation, hereinafter called the Bank and John
andstra, Jr. and hereinafter the Purchaser and Wesley C. Wagenblast, Jr.
and Eleanor K. Wagenblast, Husband and Wife, hereinafter the Mortgagor.

.iz The parties hereto mutually agree and stipulate as follows:

1. Wesley C. Wagenblast and Eleanor K. Wagenblast, Husband and Wife are.
indebted -to-Bank under a certain promissory note dated- October 25, 1984 in
the principal amount of Twenty Nine Thousand  Dollars: and ;00/100 (29 000.00)
and said. note beinggsecured by a mortgage dated: even. therewith -and recorded

on October 3Y, 1984, as Document No. 778277 in the 0ffice of the Recorder of
Lake County, Indiana on the following described property:

LOTS 35 AND 36 IN BLOCK 1 IN MADISON TERRACE, IN THE CITY OF HAMMOND,
AS. PER PLAT THEREOF, RECORDED IN PLAT BOOK 15 PAGE 8, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA

Commonly known as: 6535 Jefferson Avenue, Hammond, Indiana 46321

|
| 2. The Mortgagor has sold and conveyed to Purchaser all of the real
} property describe i h and Purchaser

have requested Mo > méﬁﬁféhtaig. Y
. '3, In conside \ a4, ndstra, Jr.,
hereby assumes. th o1 .MQ&Q&@%&R t Eleanoz", Ki
Wagenblast, Husband an@Iife) douReopids BankidhFedenst Savings Bank,.
4. Peoples Barnk; A Feabfa&3§§b§kyB“§¥J§f§§F§¥Efto the ;sumption of the

~indebtedness owed under said note and hereby releases Wesley- c Wagenblast
: and?Eleanor K. Wa« nblas f any -fur her \iiit .
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5.. John Zands a, Jry promise and greex to be-bound:by each and every.
‘term of the. afore! ntioned note and- ‘mortgage: except as<modified’ herein. It
is expressly-understood and agree that said mort ige and note shall remain
in full force and effect in all respect The covenants of said mortgage
and note are expressly incorporated by reference herein,

6. a. John Zandstra, Jr, further agress that the principal balance due
on the note is Twen Eight Thousanh@d Two Hundred Seventv Three Dollars and

68/100 (28,273.68 i interest -2t a-rate\af Ten and One 1f percent
(10.50) per annum 11 February -28, 1981,/ The interes e may change on
March 1, 1991 and 1t date every twelve (12) montt eafter. The
principal and int all be paid/bytiehln Zandst: .n consecutive
monthly installme ndred Si%ty Seven Do 71/100 (267.171),
subject to intere ind shall

continue each month thereafter until the entire indebtedness due is paid in
full except any remaining indebtedness if not sooner paid, shall be due and
payable on December 1, 2014,
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. effective date of
‘by law to be given =

r;f‘i

b.
on an Index.

LY

"Current Index",

If the Index is no longer available, the Note Holder will choose a new
The Note Holder will give

Index which is based upon comparable information.
notice of this choice.

c.

Current Index.

The Note Holder will then determine the amount of the monthly bayment
that would be sufficient to repay the principal which you are expected to
owe at the Change Date in full on December 01, 2014 at your new interest

The result of this calculation will

rate in substantially equal payments.
be the new amount of the monthly payment.

d.

payment changes a N
1 ddgsuments, .
d vipay
ahgad R A
Taisd)bitimantitehephone ammbeaxt o
answer any. questions you By PAKR EIRRNLY WetbiAghice

e.. The Note H
in the interest r

ﬁ;' The maximﬁ yearly interest rate that wiil'be_charg
_g. ' The mihimun yearI§)interse« [Fate chat i1l 58leharg
h}h Interest.r :e.édgkn nents will not exceed ;vv& per
i, In the event Mortgagee is regquired to take action t

collection of the
otherwise, Mortga
suit, claim or den
Eleanor K. Wagenblac

ndebiedness due under said morigage, by

@ hereby agrees thaty it will never inst

1d, in law or eguityil/against Wesley C
Husband and*Wife forior on accow

In Witness Whe 1@ parties have set their hands

Damr

stra, Jr. U

Ws.

lohn 2

Beginning with the first Change Date, the interest rate will be based
! The "Index" is the weekly average yield on United States
Treasury Securities adjusted to a constant maturity of one year as made
available as of the date 45 days before each Change Date is called the

‘ Before each Change Date, the Note Holder will calculate the new
.. interest rate by adding Two and 750/1000 percentage points (2.750%) to the
‘ The Note Holder will then round the result of the addition
- 'to the nearest one-eighth on one percentage. point (0.125%).
. amount will be the. new inteérest raté until the next Change Date.

The new interest rate will become effective on each Change Date.
will pay the amount of the new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of the monthly

;::m »Daj (/J\(M’MN

This rounded

You

of any changes
yefore the
‘mation required
person who will

I 1s:14,000%: . . .
SRR 8 {1, TRt
:héngé peffoa. o
enforce
‘oreclosure or
‘ute any action,
Wagenblast and
" any deficiency.

seals hereto,

'ederal Savings

Wesley C.|/Wagenblas

L)

1

Eleanor K. Wagenb} st

Daniel W. Moser, Assistant Vice

President
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b, Beginning with the first Change Date, the interest rate will be based
on an Index. The "Index" is the weekly average vield on United States
Treasury Securities adjusted to a constant maturity of one year as made
available as of the date 45 days before each Change Date is called the
"Current Index",.

1]

If the Index is no longer available, the Note Holder will choose a new
Index which is based upon comparable information. The Note Holder will give
notice of this choice.

c. Before each' Change Date, the Note Holder will calculate the new
interest rate by adding Two and 750/1000 percentage points (2.750%) to the
Current Index. The Note Holder will then round the result of the addition
to the nearest one-eighth on one percentage point (0.125%). This rounded
-amount will be‘ the new intérest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment
that would be sufficient to repay the principal which you are expected to
owe at the Change Date in full on December 01, 2014 at your new interest
rate in substantially equal payments. The result of this calculation will
be the new amount of the monthly payment.

d. The new interest rate will become effective on each Change Date, You
will pay the amount of the new monthly payment beginning on the first
monthly payment date after the Change Date until the.amount of the monthly
payment changes =z

e, e Note Folder wii1 AMNEMIIMEIEAS, . . 1otice of any changes
in the interest r 0 hEY] pay before the
effective: date of akge Eh@ﬂ!@!%lu information required
by ldw to.be given andPhaléd)bitie @nditelienhonp £ a person who will

gnswer any questions you ﬂﬁ?ﬂ‘ﬁ‘(’s egqﬁ{%;ige Ctggd%%_ice-.'

.wf;.:théiméxihu yearly interest rate that will be éﬁéf; ﬂﬁis,14@ngxi ;~~ ,

.G The miRMifn yEe: Iy AnteFE:: Hate ghar will BElchariedis. 70780, -

h. Intefest rate adjustments will not exceed 2,00% per change peripdﬁ."

i. In the event Mortgagee is required to gtake action to enforce
collection of the indebtedness due under said mortgage, by foreclosure or
otherwise, Mortgagee hereby agrees that, it will never institute any action,
suit, claim or demand, in law or eguity, against Wesley C. Wagenblast and

Eleanor K. Wagenblast, Husband angyWife o or on accou f any deficiency.
he parties have set their hand: seals hereto,
o , People Federal Savings
. .w ; ) By: ,\\)d (/\)YM’M/\_/
Wesley C.|Wagenbla Daniel W. Moser, Assistant Vice

President
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Si essgny hand and official seal. 1)s0

A

COUNTY OF LAKE )
)

STATE OF INDIANA. )

Before me, the undersigned, a Notary Public in the aforesaid County and’

state, on this_ /¢ dag- of N fapin , 1990, personally
appeared ;424@244* (ORI ¢ 22;4411& K. Wnappdloft
and acknowledged the execution of the mortgage modification and ssumption
agreement dated March 14,1990 , 1990. Z Z “ Z

Notary Public z;

Witness»m hand and- official seal.

SRLENE 2% ' :
\\\\\\"),\\'..~"""~‘..' SR ’ : o ?
SETTTREY EmmeRiepe N
5‘\;\\" oy Notary Public - Printed Name
My Commission" Expires Countyrof Residepce:
l"-\zt%y _._wzliaqﬁwmnatt-County-Geoma SujutA

Inrhisston Expires Qct. 20, 1590
ThiaxlnstrUment Prepared By: Frank J. Bochnowski, Attorney at Law,
9204™ chumbia Avenue, Munster, Indiana 46321

[ ]
Document 1s
Before me, the u otary - and State
on this l4th day of N ér FaY o8 bY o) 1.9 ¥ S
and acknowledged th f the mort age ﬂodification ang tion agreement
dated. 14th day of W= ocument 1s the property Of

the Lake County Recorder!

f } otary Publi icki Jo Alkire

libaiis .- - o
iss; (m expires /8/9 '
é‘sgdqzﬂtuo \prter . IN
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