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092721 ' REAL ESTATE MORTGAGE ;
This mortgage made on the _30th _ day of _ MARCH - 19_90___, between MARVIN D, WRIGHT - L//
and —_JHMAJ_ME_J.HUSBAND_AND_WIEB)MWIMRW referred to as MORTGAGORS, and ASSOCIATES
—FINANCIAL SERVICES CO, OF INDIANA INC,, whose address is _2136 45TH ST
— HIGHLAND, IN, hereinatter referred to as MORTGAGEE.

WITNESSETH: Moﬁgagors jointly and severally grant, bargain, sell, convey and mortgage to Morigagee, its successors and assigns, the real property

hereinafter described as security for the payment of a loan agreement of even date herewith In the amount of §__16 536.29 , together with
Interest as provided in the loan agreement which has a final payment date of MARCH 4t+h___ #8_2000.

The property hereby mortgaged, and described below, includes all improvements and fixtures now atlached together with easements, rights, privileges,
Interests, rents and profits. :

TO HAVE AND TO HOLD the sald property hereinafter described, with all the privileges and appurtenances thereunto belonging unto mortgages,
Its successors and assigns, forever; and Morigagors hereby covenant that mortgagors are seized of good and perfect title to said property in fee simple
and have authority to convey the same, that the title so conveyed Is clear, free and unencumbered except as hereinatter appears and that morigagors
will forever warrant and defend the same unto mortgagee against all claims whatsoever except those prior encumbrances, If any, herelinafter shown.

If mortgagors shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with Its terms, the obligations which
this mortigage secures, then this mortgage shall be null, void and of no further force and effect.

MORTGAGORS AGREE: To keep the mortgaged property, including the buildings and improvements thereon, fully insured at all limes against all. .. -
hazards with an insurance company authorized to do business in the State of Indiarfa, acceptable to Mortgagee, which policy shall contaln a loss-payable -
-clause In favor of-Mortgagee as its interest may appear, and if Morigagors fall to do so, they hereby authorize.Mortgagee to Insire or renew insurance
on sald property in a sum not exceeding the amount of Mortgagor's indebtedness for a period not exceeding the term of siich indebledness and to charge-
Mortgagors with the premium thereon; or to add such premium to Mortgagor's indebtedness. If Morigagee elects to walve such Insurance Morigagors
agree to be fully responsible for damage,or ioss resulting from"any cause whatsoever. Mortgagors agree that any sums advanced or ‘expended by Mort-
gagee for the protection or preservation of the property shall be repaid upon demand and if not so palid shall be secured hereby. Mortgagors further agree:
" To pay all taxes, assessments, bills for repairs and any other expenses Incident to the ownership of the mortigaged property when due in order that no
lien superior to that of this mortgage and not now existing may be created against the property during the term of this mortgage, and to pay, when due,
all installments of interest and principal on account of any indebtedness which may be secured by a lien superlor to the lien'of this mortgage and existing
on the date hereol. If Mortgagors fail to make any of the foregoing payments, they hereby authorize Mortgagee to pay the same on thelr behalf, and to
charge Mortgagors with the amount so paid, adding the same to Mortgagor's indebtedness secured hereby: To exercise due dlligence in the operatiop,
management and occupation of th t i ty and i s il I not 1o ] 1 n the morigaged premises, and
-.-'10 keep the morigaged property in R
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*If default be made In the term it p aby 8a&d or olldhy of 11 1gage, or in the payment of any.
instaliments.when due, or if Morlg some ban rupt%%gs!f;/‘ent. ofgake g assﬁ;\mb. ¥ sreditors, or have a recelver- ap-
* pointed, or.should the mortgaged p | apy of¢ lations, warrantles or statements
-of Mortgagors hereln contained be or if 4 S 8 ' | y, Or'S mpt to sell all or any.partof the
- same,’then the whole amount here ured snall, at Mortgagee's option, become immediately due and payat: out notice or demand, and shall

" ba'collectible in a suit at law or, by foreclosuréBifthismbigagsainanycese; l?aﬁug xﬂa foreer forigagee shall be entitled to the immedlate,
possession of the morigaged property with the rents, Issues, Income and profits therefrom, with or without foreclosure r other, proceedings.’Mortgagors
.2 shall pay all.costs which may be,incurrad or pqidth@lﬁm;(b donnect by svibar ling to which it may be a party by reason of the
~.. -.-execution or existence of this morigage and In'the event of foreclosure of this mortgage, Mortgagors will pay to the Mortgagee, In addition to taxable -
. " costs;and a reasonable fee for the saarch made and preparation for such foreclosure, together with all other and {urther expenses of foreclosure and
- - 8ale, including expepses, fees and payments made to prevent the Imposition of.liens or clai gainst the property. and expenses of upkeep
and repair made in order.to place the:same.In acondltion o be solds ' oL -
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C. L. Tneimdrtgagee has the option to demarid that the balance dyo op the loan secured by, this morigage be pald ¢ xili'.dri.’tﬁe\,ililrd"anr;ive}aary_date} o4
o of l?p ]_ogr';ygtg of the loan‘and anpually.on each subsequent anniversary'dalo if the loan has a fixed Intarest rate: If the option Is‘exercised; Morigagorsi:.. .
. - shall be given written noticejof the elaction:at least 80 days before payment In'flilils due: If payment'is ol made Whin due, Mortgagee has the' right:

to exercise any remedies permitted under this morgage.

No fallure on the part of Mortgagae o exarcise any of its rights hereunder for defaulls or breaches of covenant shall be construed to prejudice its
- rights in the event of any other or subsequent defaults or breaches of covenant, and glay on the part of Morigagee In exercising any of such rights
shall be construed to preclude it from the exercise thereof at any time during the continuance of any such default or breach of covenant, and Morigagee
may enforce any one or more remedias hereunder successively or concurrently at its option.

All rights and obligations hereunder shall extend to and be binding ¥pan (he 8svaral heirs, successors, executors, administrators and assigns of the
parties hereto.

The plural as used in this Instrument shall include the singularwhere applicable:

The real property hereby mori tocated in LAKE c ate of Indlana, and Is described
-as follows: } .
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MARVIN D, WRIGHT MORTGAGOR SHIRLEY A, GHT m goma !
ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER E %_-‘-_’: 5
STATE OF INDIANA, COUNTY OF __LAKE. ., 88
" Belore me, the undersigned, a notary public in and for said county and state, personally appeared _MARVIN_D, WRIGHT
) IFE) and acknowledged

Ic; tﬁe exﬁ tioki-6{-Yhg foregoing mortgage.
" the exsctiol ot Vig foregoing morigag
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INWITNESS WHEREQF | have hereunto subscribed my name and affixed my official seal this XL dsf o
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