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ASSUMPTION AGREEMENT
(For Recording)

AGREEMENT made this 29th day of March, 1990, by and hetween
/ .Lake County Trust Company, Trustee of Trust No. 4050, (created by
Trust Agreement executed on February 26, 1990) ("Buyer") of 2200
North Main Street, Crown Point, Indiana and First Federal Savings
Bank La Crosse-Madison (herein "First Federal") having offices
located at 202 State Street, Madison,Wisconsin .
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WITNESSETH: 358...3
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WHEREAS, Buyer has acquired fee simple title to the ;};Eem?seg’;ev
described in Exhibit A (the "Premises") attached hexsfonpndioZ
incorporat:e ' u £ to the terms i {sions@of Lhat, 2%
certain de ) n om. Th ile Natfonal; 5>
Bank of In¢ A -ﬂ@&iﬁﬁkn LN Buye‘fsf,'&an&,".g
. ?‘; - 3

'WHERE! n NELOEFICIALL - -he Hfemfses ©

Buyer has as -"4"$dhi§°bﬁ%‘ifﬁileﬁ% Reh& PridpRrtogp-ocness affecting

the Premis
the Lake County Recorder!

WHERERS, First Federal is the owner and holder of a certain
Wrap-Around Mortoage Nof jated April 2, 1984, and in the face
amount of $£3,450,000.(the" "Wrap-Around Note'pypand

WHEREAS, the Wrap-Around Note is| se i<by, among other
things, certain liens and encumbrances affecting the Premises and
certain personal propert located thereon, whi liens and
encumbrances arewnore particularly described in Exhibit B attached
hereto and incorporated herein; (herein collectively the "Wrap-

Around Liens" as defined thgrein);7and

WHERE; Buyer has acguiredrthei™remises subie to the Wrap-
Around Lie

NOW Tl M IS HEREBYIAGREED by and . the parties
hereto as :

1. The Buyer does hereby assume and agree to pay the
indebtedness evidenced by the Wrap-Around Note. In connection with
such assumption, the Buyer has executed and delivered to First
Federal his Replacement Wrap-Around Note in the sum of $3.2 million
(the "Replacement Note"), which shall replace and supercede the
indebtedness evidenced by the Wrap-Around Note. Buyer shall pay
the indebtedness evidenced by the Replacement Note in accordance
with its terms; and to perform all of the obligations contained

therein, *

2. It is further agreed that Buyer has acquired the Premises ‘
subject to the terms and conditions of the Wrap-Around Liens, as /4) |
modidified hereby. Buyer does hereby expressly agree with First S
Federal that Buyer assumes all of the obligations contained in the (B |
Wrap-Around Liens and is bound by all of the terms and provisions,

|




as if Buyer were named as the original mortgagor therein. Buyer
expressly covenants and agrees to comply with all terms and
provisions thereof, as contained therein; and to perform all
obligations contained therein as and when required to be performed.

Without in any way intending to 1limit the generality of the
foregoing, Buyer acknowledges that Buyer shall not, in accordance
with the provisions of paragraph 20 of the Wrap—Around Mortgage
described in Exhibit B, sell, transfer or assign all or any part
of the Premises descrlbed hereln or any interest therein, without
First Federal’s prior written consent. For purposes hereof, it is
agreed that whenever the term "Note" is used in any of the Wrap-
Around Liens, the term shall refer to the Replacement Note; and
that the Wrap-Around Mortgage identified on Exhibit B, Item 1, is
hereby amended to prov1de that the Maturlty Date of the Note is a
date on o1 the Note.

3.1 -y OECUMENtIS, ... . Wrap-Around
Liens are Y ghe Around Liens
secure th MT: @gﬂﬁmlﬁo C a provision
elating to CIMSBRSeRThCnt BRI Epor <horain, ehich con
resu n a nc i rdingly, e
Wrap-Arourid Liens jﬁékfb J@kﬁg) Gror to b ome due under
the Note, including adjustments to the interest rate arising by
virtue of the adjustme: i lre tained in the Note.

4. This Agreement is binding upon the successors and assigns
of the parties hereto,

5. Buyer executes this agreement as Trustee of Trust No. 4050
established pursuvant to ie Trust Agreement dated February 28,

1990. The Buyer, by execution, hereof, shall ha no personal
obligation or liability to Fiyst Eederal or any other party with
respect t e subject matter of this agreement nd the Buyer
executes ls instrumenti-pursuanti®to the terms : the Trust,
intending eby to obligation- the- Beneficiar ereof to the
terms and tons set foxrth heréin.

IN W SREOF, the'lgarties here xecuted this
agreement V'

IN THE PRESENCE OF:




as if Buyer were named as the original mortgagor therein.
expressly covenants and agrees to comply with all terms and

Buyer

provisions thereof, as contained therein; and to perform all
obligations contained therein as and when required to be performed.
Without in any way intending to limit the generality of the
foregoing, Buyer acknowledges that Buyer shall not, in accordance
with the provisions of paragraph 20 of the Wrap-Around Mortgage
described in Exhibit B, sell, transfer or assign all or any part
of the Premises described herein or any interest therein, without
First Federal’'s prior written consent. For purposes hereof, it is
agreed that whenever the term "Note" is used in any of the Wrap-
Around Liens, the term shall refer to the Replacement Note; and
that the Wrap-Around Mortgage identified on Exhibit B, Item 1, is

hereby amended to provide that the Maturity Date of the Note is a

date on ¢

3 ., Desumentis, ..

Liens axre

the Note.

e Wrap-Around

b i af khe -Around Liens
secure tl ot ,mgﬁgl‘-ﬁ%ho S a provision
relating “rehad Juptugnie RF iavhinge &ef therein which can
result ix ncrea in such interest .rate. \Actordingly, the
Wrap-Arou LienstﬁQMQ SUNERIAEEOTINE 0 to be ome due under
the Note, including adjustments to the interest rate arising by
virtue of the adjustment feature tained in the Note.

4. This Agreement is binding upon the succegssors and assigns
of the parties hercto.

5. Buyer executes this agreement as Trustee of Trust No. 4050
established pux it to the Tru: Agreement dated February 28,
1990. T) Buyer, by execution hereof, shall have no personal
obligation ‘or liability to Fi%=tJFederal or any other party with
respect to the subject matdermofithis agreewment nd the Buyer
executes 1 instrumenti pursuantcito the ter . the Trust,
intending xeby to obligation- the- Benefici 2reof to the
terms and ‘tions set forth herein.

IN W IEREQF, therparfties heret xecuted this
agreement ol first 1 &
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FIRST FPDERAL SAYINGS KANK
LA CROSSE I

IN THE PRESENCE OF:

_at
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BUYER:
LAKE COUNTY TRUST COMPANY, TRUSTEE
OF TRUST NO. 4050

Byt SEE SIGNATURE PAGE ATTACHED

Madison, WI 53701-1767

Attest:

STATE OF WISCONSIN )

) SS.
COUNTY OF I )

Persoi L :
1990, the v ;nown W) be
the Vee g4 ' ) g N vlngs Bank
La Crosse-l % and_the person qﬂe executed this :trument on
its behalf ora Hylits) GEHEMIEY IS € of e

the Lake Coun ! : ,~;..,'°““" T

. "’J( = \ S,

Notarv/Public, State o: ylsconsin
.IY Comm ‘SiOl’l { ‘C—”—‘! lll-"- . \J .
_a‘-—7 -
STATE OF __ )
) SS.

COUNTY OF )

Personally came before me bhis day of p
1990, the above-named : and
to me known to be the and _
of Lake Cc « Trust Company, -Prustes of Trust No 50 and the
persons Wk scuted this instrument: on its bel and by its
authority.

...... AP VO RN

My Commission

This Instrument Drafted By:
Attorney Timothy D. Fenner
Axley Brynelson

Post Office Box 1767

FRSTFED-3/27/90




v Mt Is expressiy uildgrstdod, and agrekdlbyBd: Betwéen the parties hereto, anything

herein to the contrary- 6tﬁlth§%gﬁ3§H§€Ltﬁglﬁgﬁth and all of the warranties,
* .+ Indemnities, representatfons, covenants, undertakings and agreements herein made

on the part of the Trustee while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings and agreements of said Trustee are
nevertheless each and every one of them, made and intended not as personal warranties,
indemnities, representations, covenants, undertakings and agreements by the Trustee
or for the purpose or wilh Lhe intention of binding sald Trustee personally but are
made and intended for the purpose of binding only that portion of the trust property
specifically described herein, and this instrument is executed and delivered by said
Trustee not in fts own right, but Solely in the exercise of the powers conferred upon
ft as such Trustee; and that no personal liabilily or personal responsibility is
assumed by nor shall at any time be asserted or enforceable against LAKE COUNTY TRUST
COMPANY on account of this instrument or on account of any warranty, indemnity,
representation, covenant, undertaking or agreement of the said Trustee in Lhis
instrument contained, efther expressed or implied, all such personal liability, if any,
being expressly waived and released.

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY
TRUST:- COMPANY, personally under the provisions of the Comprehensive Environmental
Response, Compensation and Liability Act (CERCLA) or the Indiana Responsible Property

Transfer Law (the Act) as amended from time to time or any other Federal. State or
local law, rule o W ¥

"Transferor" unde: fm 0.1 i ci i e
environmental def king ﬂ&n&imﬂiﬂj&n olely
on infarmation fu: i he_bene(i a t,0f ifs o 'ge and
specifically excu \ Ny %]? @ﬁﬁiétﬁm& es

g any warrdnly in th

as a result of in is insL;:menL. .

1 ument is the pro ert{ o
The Information coni e:lq}\ﬁﬁgqgs rumat has be Purni.h d the undersigoed by
the beneficiary under afores G’rluaiﬁ(m REUSDATE e CCABEl Oiéretn are made

solely in reliance thereon and no responsibility is assumed by the undersigued, in
Its Individual capacity for the truth or accuracy of the facts herein state

IN WITNESS WHEREOF, LAKE COUNIY-TRUSI COMPANY, nol pers 1lly bul as dTrustee as
aforesald, has caused these presents Lo be signed by ils Trust OFficer and attested by
its Assistant Secretary this 29th day of__ _Marcl _»1990 .,

AKE COUNTY TRUST COMPANY, not personally
Ut as fruslee upder the provisions of a
irust Agreeiieint daled February 26, 1990

and kpown,.as Trust No, 4050
ik

BY .
Karyn Zasada, - Tru fficer

ATTEST:

ey
BY: 424£z14‘1f3i52 2 %A
Charlotte L. Keili t.Secretary

STATE OF INDIANA

]

)SS:
COUNTY OF LAKE )
I, the undersigned, a Notary Public in and for the County and State aforesaid, do
hereby certify that the abovenamed TrusL Officer and Assistant Secretary of the Lake
County, Trust Company, personally known Lo me Lo be Lhe same persons whose names are
subscyibed to the foregoing instrument as such Trust Officer and Assistant Secretary
respectively, appeared before me this day in person and acknowledged that they

sigz%g‘.ﬁdfdelﬂyered the said instrument as their own free and voluntary act and

as _{g?%;ﬁﬁq‘ygjqntafy act of said Company for the uses and purposes therein
SQUHORLN U]y | s o,
P e
. § N &
ness’ mydhand séhide.séal  this \_day o arc ) .
.}'“‘gs? 5 !"y“};.»a:f';?l-‘.g:;;s I this___29th da March 1990
i ;’:.t:s:‘:"..:"‘i‘:\:' . ‘I"‘i'{ W
e MY 2 Jer—relen” ([ 2
" Veronica Petchak Hotary Publlc

: Resident: Lake County, Indiana

. —————

+ e = o ¢




o teppace Lt s

EXHIBIT A

The West 1/2 of the Southwest 1/4 of Section 4, Township 35
North, Range 8 West of the 2nd Principal Meridian, except
the East 660 feet thereof, and except the South 1624.65 feet

the;epf, in the Town of Merrillville, in Lake County,
Indiana.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




The

EXHIBIT B
lLiens and Bncumbrances

Mortgage from Charles Vavrus to The Mutual Benefit Life
Insurance Company, for $2,100,000, dated January 15,
1977, recorded April 2, 1977 as Document No. 3956G4;
and an Assignment of Rente from Charles Vavrus to The
Mutual Benefit Life Insurance Company dated January 15,
1977, and recorded on March 2, 1977 as Document No.
395665 and re-recorded on March 21, 1977 as Document
No. 397940; and a UCC Financing Statement Re: Fixtures,
recorded on March 16, 1977 as Document No. 180722. All
of the aofresaid security agreements being recorded in
/the Office of .the Recorder of Lake County, Indiana.

Wrap-Around Mortgage for $3,450,00.00 from Robert Ellis
Management ; i in : 1, and

the M : :

IO EEES "1 0 e
ssocia f APr g >

April 5 8 m%@y mﬁf@"o 1 forgsg
Recorder of kg Coyphymeidiande property of

Assignment <of EeastakeReotmtuidednaféts from Robert

Ellis Management Company, Inc., a Wisconsin corporation

and the Mercantile National Bank of TIndiana, ‘ustee
under Trust No.md509ypto Farst Federal Sawings and Loan
Association of Madison, Madison, Wisconsin, dated April
2, 1984 and )recorded April 5, 1984 cument No.

751616, given as), additional securitly for the mortgage
dated A il 2, 1984 and recorded/ April 5, 1984 as
" Document No. 1645, Office wof the Recorder of Lake

County, Indiana.

Subrogatio Agreement executed by Rober Ellis
Manageme Company, Ing=>i anc: tiw& Mercantile National
Bank of ison as TruStee—undef -Trust No. 4 dated
April 2, A recovded, Aprdl 5, 19°€ ument
NO. 751 fica of “CheyrRaecorder . unty,
Indiamas

Assignment' of Leases, Rents and Profits from Robert
Ellis Management Company, Inc. and the Mercantile
National Bank of Indiana, Trustee to First Federal
Savings and Loan Association of Madison, Madison,
Wisconsin, dated April 2, 1984 and recorded April 17,
1984 as Document No. 753051, given as additional
security for the mortgage dated April 2, 1984 and
recorded April 5, 1984 as Document No. 751615, Office
of the Recorder of Lake Cougty, Indiana.

above 1liens and encumbrances identified in items 2

through 5 hereof are sometimes herein referred to as the
"Wrap-Around Liens".




