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. . .'.,SECU JED DEBT: Thls rhortgage: secures reépayiient of the secured debt and the performance of the! tcovenants and agreements contalned ln*.,' o

g : this’ mortgage -and:In any other document incorporated herein: Secured debt, as used in this mortgage, Includes any amounts | may at?

. _ ,en {ime owe you under.this morgage, the instrument or agreement described below, : renewal, reﬂm ng, extenslon or modlﬂcetlon»

H ~of such lnstrument or agresment, If applicable, the future*advances described be v.

‘ . »The secured debt Is eyid ed by (describe the instrument or agreement secured by this’ mortgege and the date thereof):

! ‘A First Loan Agreement dated MaveW Je, 1990 [

! The;above obligatjon is ayable:on if not peid eerller

.The gltel unpaid balance ortgege at e-ty one tlme shall not exceed a maxim _amount of :

: irteen Thou and ‘No/309:== Dollar ) plue interest

§ ~and:all:othef amounts,’| e nder,the terms ot this mortgage t this, mortgege or to perform

. .any-of the covenents an NE t 1 . .

§ _lj‘ﬂtture Advences. The above debt is secured'éven though ell ot part of it may not Yet be advanced. Future advences are'contempleted

; - ang Will’ be made in eccordance wlth the terms of the note or Ioan egreement ev denclng the.secured debt. - :
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.. MARY ALICE ‘BINKOWSKI -

First Federal Savings Bank of Indiana

£ 9109 TAPPER PLACE

P.0, Box 11110

Merrillville, IN 46411

'/" ST JOHN, - IN 46373

-t

. MORTGAGOR
1" Includes ‘each’ mertgegor ebove.

MORTGAGEE . :
"You means the mortgages, its successors and esslgns. ..

REAI. ES'I'ATE MORTGAGE' For value recelved, |,

ar

JEROME J BINKOWSKI and MARY ALICE BINKOWSKI
March 10, 1990

, mortgage, grant and convey to you on .

. the real estate de-

scribed,below and all rights, eesements appurtenances, rents, leeses and existing and future Improvements end ﬁxtures that may now. or at

.anytlme in the future be pert of the’ property (all called the “property”).

“- .y "

. I:]K/arlcx\ o Rate: The lnterest rate on the obligation eecured by this mortgage may vary. eccording to the terms of thet obligetlon
.- copy:of:the logn agreement containing the terms under which-the interest rate may. vary Is attached to this mortgage and

made.a. part herepf.

X

SIGNATURES. By.signing below, | egree to the terins ahd covenants contained on the front and beclt sides of this mort v
riders gescribed above and signed by me. | acknowledge receipt of a copy

7

RIDERS: B Commercial”

evidencing-the eecured ebt and |

“ A

N/A o

age, in eny instruments
is mortgage.

! ‘,‘
ACKNOWLEDGMENT: STATE OF INDIANA, LAkE , County u:"",";;'*" e
On this day of cH ,_ /%26 before me,
, personally appeared 3 E RO me -
DERY ArllE  Birm KBevs &y

My commission expires:

12-31-92 Shpd £ G ! M)‘ s
(Type or Print Name) -l'-tuid'
Resident of £ /7 ‘(’6 County, Indiana 3

This instrument was prepared by:

g

Randall H, Walker, V.P,

¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCR-MTG-IN- 3/22/89
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- secured by this mortgage. | will pay t

_collect an
.recelver may take possession and manage the ﬁ)roperty and collect the rents, income and profits. Any rents you collect shall be applied first to
a

* deliverto yolrany notices | recelve from any person whoss rights in

© -:{f this mortgage is on a-unit in
- ragulations of the coridominiu

38 ent, - . ° .
- 10, Authority of Mortgagee to Jortgagor. I: 1 &g}}d‘orm % ) gy }uﬁes under or any other morigage, deed.
©  of trust7llen or other security A 9 this\nergage, you: p d ia.them-to be,performed, You
" may'sign my name or pay any fhecegs @ patfor @ trugti h ',. 8 ntinued or not carrled on in'a,
. reasonable-manner, you may 3t is necessary to protect your.s : he prope may include completing the

. consgrugtlpp. This D > !
. Your failure to perfd(m will not pr ..49‘y'ou}%m egr%ﬂ%%‘r?‘% y%§r'6-81le? rBﬁiﬂl?aGr‘Il%Pﬁ mortgage.

S S
COVENANTS

- 1,. Payments, | agree to make all-payments on the secured debt when due, Unless we agree otherwisa, any pa n me’
foi ' v ments you receive from me‘or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest o'r-pr ngigal, seco¥ld, to Interest and then

to principal. If partial prepayment of th
to b thepsecurgd Yal tpis % ayment of e secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, ledse avmé;mts, round rents ;nd other £hari 'es"r;Iat'J j 16 ( 8
property when.due. You may require me to provide to you coples of all notices ,thapt such amgunts are due and thqgfeceigﬂs evldeir?c ng.g:v

- paymants, | will defend title to the property against any claims that would impair the lien of this mortgage. You may re ’
rights, claims or defenses which | may have against pa‘tles who supply Iaborpor materials to ltt)provegor9 maintain t '; &tg:;:?y?giass!gn oy
. . . N S et -

.
.
.

3, Insurance, | will keep the property jnsured under terms acceptable to you at my expense and for your benefit, l.’hl;i:as':u'ranélefv'vljl iﬁ&iﬁ,de:a'

standard fmortgage clause in your favor, You will be-named as loss payee or as the insured on any such insurance policy, Any Ins c
may be applleg,,wlthln your discretion, to either the restoration or repalr of the damaged property or to the secuteg degt. Ifyou requntrceen%'c:tge:g:
insurance, | agree to malntain such insurancefor as long as you require.  ~ ' Nt D

", 4, Property; |'wiil keep the property in good condition and make al| repairs reasonably necessary. ompt fotice of any 1085
Gamage 10 ihe ptoper't)y. p. perty in g ‘ n all repairs r¢ y necessary. | will give you prompt notice of any loss or

5: Expénses. agres to pay all your e’xﬂen}‘s’es, including reasonable attorneys' fees, If | breach any covenants in this mortgage of in any abligation
esé amounts to you as-provided in Covenant 10 of this mortgage. . ’

6. bo?lﬁlt; and Accélorﬁtlon: 'I’f:'l fall to make any payment when due or breach any covenants under this-mortgage, any prior mortgage or any
obligation:secured by. this mortgage, you may, at your option, accelerate the maturity of the setured:debt and demand immediate payment

and;exprclsa any other remedy avallable to you, You may foreclose this mortgage in the manner provided by law, -

.-7.~'A§siéﬁ'gi'oiit of Rents.and Profits, l"asslgn to you'the reﬂts and profits of the prdpénx.»Unlé'ss we have agreed othérwise in writing, | may

retain the rents as long as 1-am not In default. If |'default, you may,'as provided by law, have the court appoint a recelver and the

the costs of managing the property, ncluding all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions

‘to rental agents, and any other.nacessary related expenses. The remalining amount of rents will then apply to’ payments on the secured debt

as provided in Covenant.1,

8.:Prior Security Interests, | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or.other security

-agreement that has priority over this mortgage. f will not make or permit any modification or extension of any mortgage, deed of trust or other

gecurity. Intarest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
the property have priority over your rights. - .

8. Leaseholds; Condominiums; Planned Uinit Developments. | agree to comply with the provisions of any leass If this mortgage is on'a lsasehold.
{ jer the covenants, by-laws, or

Any amounts pald by you to sct your securit{Cintafass Wil 11 RB 1 gslich amounts will be dus on demand apd wilt
be:r lthefé‘st fr%m _th;'zi'ate~ofr' payment until paid in full at the interest Tate in effect from time to time on tha secured debt. -~ .

I"' lns?ecﬂbn. You.may enter ta proparty to inspect s notles beforehand. The notica must stote the regsonable calse for your .
nspection, o g b el b

12,Icgtid6mhétioh.lassi n to you the proceeds of any awerd or claim for damages connectad with a cond aation or other taking of-all'or
any. part of the property. Such proceeds will be applied as pi Ided In Covanant 1, This assi: ;ubject to the terms of any prior security ™

- ggreement,

1. Walyer. By exercising any remedy available to you, you do not jve up your rights to |ater use any other remedy. By not exerclslng;a’ny'
remetfy, If 1 default; you do not waive yc . to later consider the ev ault If it happens agaln, | waive:all rights of valuation and
appraisement, .

-14, Joint and Several Liabliity; Co-signers; Successors and Assigns AautdsAll duties under this mortgage are joint and several, If | sign this

mortgage but do not sign the securad debt | do 50 only to murt"ags my {Atacsst in the property-to secure payment of the secured:debt and
by doing so, | do not agree to be pe nally liable on the sectirad-debt. ] also ggres that you and any party o (0 moﬂfag&may exten’Bf, modify

or make an?/ other changes in srms nf this mortgage orthy secured deht viititout my consent. Such a change will not release me from the
terms of this mortgage. % S

The duties and benefits of thi: chal! bind and berefit the successors and assigns of efther ¢ us. 7 AN

16.. Notlcé. Unless otherwise ,-any notice to rie shallbe/glven by delivering It or y first class mail addjessed to
me at the Property Address o 3¢ that ] tell you. Fwilgive@ny notice to you by your address on the front side
.of this mortgage, or to any ot rau have designated - e

Any notice shall be desmed to have bean given 1o alther of us when glven tn the manne N L

Y - - »
18. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property-or any Interabt in s sold or ¥gnsferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demiand:immediate payment If
the mortgagor Is not a natura) person and a beneficial interest in the mortgagor Is sold or transferred, However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

. \
17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree o pay all costs to record the releass. .

18. Sevérablilty. Any provision or clause of this mortgage or any agreement evidencing the secured debt which confiicts with appliceble law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforcesbility of the batance of
the mortgage and the egresment evidencing the secured debt.
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- secured by this mortgage, | will pay

- “deliver to you'any notices | recelve from any person whose rights in t

COVENANTS

’ ., -1, Payments. | agree to make all . .
L o, mvv benefit will be applied ﬂrsfavmems on the secured debt when due, Unless we agree otherwise, any payments you recelve from me or

to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then

to princlpal, If partial prepayment of the secured
op theps' ecurgd sl tpls ;; ayment of ecured debt accurs for any reason, it will not reduce or excuse any subsequently s(?heduled payment

2. Claims against Title, | will pay all taxes, assessments, liens, encumbrances, fease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the:receipts evidencing my
,payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain tn_e p\ropsny. .

. 2N Tt P

3, Insurance. | will keep-the property jnsured under terms acceptable to you at my expense and for your benefit, This ﬁ\s':urané'e%ﬁl inciite
,;t‘gcdba;g &;ﬁg avgvg gll:t;l%eulrnd‘/our favor, You will be named as loss payee or as the insured on any suchylnsurance policy, Any Insurance g‘rﬂé'é’fdg
: g

-Insurancs, | Bgree.}g‘.n‘]g!{}{gl_n sgch lnsuran,cpzfgr‘ 8s, long as you require. =

- o
.
s , . /
RO Jad TN E
BN - o

iy .Property. l.,wll't‘ kee'pftﬁi‘:' property in good condition and make all rapatra‘gedéonébly necessary, | will give y&u’pr’o’mbt ‘ﬁbticé,af;ny losi or
damage to the property. R o Treeventlel

scretion, to either the restoration or repair of the damaged property or to the secured debt.,!f you require mortgage

...

6. Exbomes. ('agree to bay all your e;:genses, Including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any otillgatld'n.

ese amounts to you as provided.in Covenant 10 of this mortgage,

6. Dqta'ﬁ,lgﬁiﬁﬁ'cilerﬁtloh:’If 1.fall to make ady payment when due or breach any covenants Under this mortgage, any prior mortgage or any
obligationsacured by, this' mortgage;.you may, at your option, accelerate the maturity, of the'secured debt and demand immediate payment

and exercise any other remedy available to you, You may.foreclose this mortgage in the manner provided by law, -

A 'Asslgngjont of.Rents and Profits. | assign:to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may.
‘collect and-retaln the rents as long'as | am not.in default. If | default, you' may, as provided by law, have the court appoint a receiver and the
recelver may take possession and.marage the Froperty and callect the rents, incoma and profits. Any rents you collect shall be applied first to

_ the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions

to rental agents, and any.other necessary related expepses, The remaining amount of rents will then apply to payments on the secured debt

as provided in'Covenant 1.

8. Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security

“agreement that has priority over this mortgage. | will not make or permit any modification or extenslon of any mortgage, deed of trust or other

security interest.that has priority aver this mortgags or any note or agreement secured thereby without your written consent. |. will promptly
@ property have priority over your rights. )

. 9.;.“5.‘°h°'ds: coﬂdoml"‘ums Plannad Unit Davalonments. Lagras ta comply with tha nrovisions of anv lease i this mortgage {s on a leasehold.

: lf.thlf s\onga 3’ is'on g un}t'}n 0 : L ol der the covenants, by-laws, or

regulations of the condominiu d ) ,
guistons o/ the concemin D8cument 1s o

1?;,Aut!3tl:"rity,qi M[?rtgagae'to Mortgagor. if | fa!: to perform any of my dutltrafs undeint ..ort 't‘any L:thgf mor?ga_gq,d d$ed»

-of:trust;*lien or other security 1 5 (s ’ di se them to be-performed. You:
may’ sl‘g'h’ my name of pay any if mmormlﬂmﬁomx propet ntinued or not carried on in a-
reasonable manner, you may hatever I8 necessary to protect your sacurity interest in the props! ; may include.completing the

~ construction, - This Document is the prope : of .
* . Your failue to perform will not preclude you frgm exgrcising apy, of your other fights r thg lew or this mortgage.
" Any.amounts pald:by you to protact your sec l%%lﬁﬂ%ﬁ’bkﬁ%ﬁ o' Such amounts will be due on demand and will

bear interest from the date of the payment until paid in full at the Interest rate In effect from time to time on the secured debt.

’

13, Walver, By exercising an 1ed lable to/you, you da not give vy vour rights to |ate
remedy, if | d\;fault, yougdo X( valvg §10u.., ght tg Iate¥ consider the event « default it It happens again, | walve all rights of valuatiop and

~ appraisement,

14. Joint and Several Liabllity; Co-signers; Successors and Assighs. Bouieh All duties under this mortgage ars joint and several. If | si%n this
mortgage-but do not sign the secured debt | do so only to mort ag:a le interest In the property to secure piyment of thje secured:tebt and
. | als

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any Interest in R-ds sold or Wdnsferred
without your prior written.consent, you may demand immediate payment of the secured debt. You may also demand immadiate payment if
the mortgagor s not a natural person and a beneficial interest in the mortgagor Is sold or transferred, Howsver, you may not demand payment
in the above situations if it Is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured dabt in full and all underlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18.. Severability. Any provlsion or clause of this mon&eﬂe or any agreement evidencing the secured debt which conflicts with applicable law

be effective unless that law expressly or impl
:Ig"r'e:::ent g('fldenclng the secured del?t canXot be gnforced according to its terms, this fact will not affect the enforceability of the balance of-
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/8/87

er use any other remedy. By not exerclalng'ahy'.

11.. Inspection. You.may enter the prope spact if 3'not shand, T ‘ust state the reasonable cause for your
" “Inspaction., o v } 3 « T A s S
12, b;ndemhn'tion. l_ésé! n to you the proceeds of any awerd or clalm for damages connected with a‘condemnation or other t@klné ofall or
any part of the property, Such proceads will be applied as provided In Covenant 1. This asslgnment is-subject to the terms of any prior security *
" agreement. : T

by doing so, | do not agree to be pex wlly liable on the seciirad del 0 agras that you and any party to t moﬂfa“g‘evmay extent, modify
or make any. other changes in R this mortgage or-fid sacurad-debt withiout my conssnt, Such & 1@ will not release me from the
., terms of this mortgage, - % S
The duties and benefits.of this shall bind and benefit the sticcesscrs asid assigns of eltha us. ) -2
15, Notice. Unless otherwise | any notice to me‘ehallba \given by delivering it y first class maii addressed to
me at the Property Address ol that 1 tell you. | wili'give any notice to yout your address on tl!e ront side
of this mortgage, or to any ol u I
Any riotice shall be deemed to have been given to either of us when given in the manner stated above. . T
" Yy wad o

y permits variations by agreement, If any provision or clause of this mortgage or any:.

. r “ e, r. . : . — ‘
N Cm o o1 e —— X ) . . ‘I



