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P.0, Box 11110
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MORT: AGOR ' MORTGAGEE
i, m,.Jl Includes each mortgagor above “You ‘means the mortgegee. its sUCCass0rs and ssslgns

e PR 1 v
3. . )

um ESTATE Momcmg. For value- recelved I ' DONALD R NICHOLAS and RUTH E NéCllOLAS
i — . mortgage. grant and convey to you on i i the resl estete de-

: .Ascribed, below and all- rlghts, eesements, appurtenances, rents, leases-and existing and future l t
a ! V;) e,,n the future be part of tl)e proper%!) {all called tlre property b 9 and future Improvemants and fixtures that may now or at

e IPRORERTY AGoRESS: 6‘00 LAKE SHORE DRIVE | -
. . : . e : o
o (HOBART. . . | o | | heas2

lndlana

: “‘““éf’fﬁﬁl’ggw s
T IN THE CITY OF . HOBART, COUNTY OF: LAKE, AND: STATE OF: INDIANA AND IS FURTHER DESCRIB

. AS 'FOLLOWS. LoTs: 1, 2,.3 AND. 4 BLOCK 3, PATZEL ‘LAKEVIEW SUMMER RESORT - CITY. OF HOBART, AS
SHOWN IN PLAT BOOK 16 "PAGE. 30 LAKE COUNTY INDIANA. o :
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‘Documentis.
NOT OFFICIAL‘

Thls Document is: the property. of
L LARE the Lake County Recorder! °

A located‘ln LSRN RE - County, Indlaria. .
v Tl‘l’LE' l covenem and warrsr; tle to 1he "“\em,lg ccept:for enct mbranc»- of record, ml-*“'"' end; zonln
' assessments not yet d nd P

-
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SECURED DEBT' Thls ‘mortga secures’ repeyu. t of the ¢ ured‘det nd the ormance of the covenants and agreemeiits contelned .
:  this’ mortgage and in any other-document Incorporated: hereln, Secured debt, as used in this mortgage,.includes any amodints | may at
any time owe you under this mortgage, the instrument or agreement described below, any renewal refinancing, extenslon or modification
of such-instrument or agreement, pplicable, the future adva cribed below,

- The secured debt is evil ced by (descrlbe the instrtiiment or agieament secured by this mortgage and the date thg.regll:
Firs oan Agreement dated-Mazrchii6, 1990 R

’ The above obllgetlon is ay ~on‘ » —ifnot peld earller.~

The. t&lﬁ!iw‘g él nbemE ‘\‘ WB?FG at any one rime shall not exceed a-meaxt )amount of

- Dollars ($ e ¥ plus interest’
and all other amounts;: sed under the terms of this mortgage to pr thls mortgage or lo perform

k ahy, of the covenants ar 8

[ zulure Advances' The above debt Is.sectred sven though all or part‘of it may not {et be advanced, Future edvances are contempleted:’
and will'be' made ln accordence wlth the'terms of the'note or foan agreement evidencing the secured debt. .

N %rleb} Rate:. The' lnterest rate on the obligation secured by.this mortgage msy vary accordlng to:the: térms of that obllgatlon. :

copy. of the loan agreement containing the terms under which the interest rate may vary is attached-to this mortgage and
made a part hereof.

: mbsns' " Commercial * K _ / ' O
SIGNATURES. By signin below, | agree to the terms and covenants contained on the front and back sidés of this mortgage, in any instruments
evldenclng the setured debt end ln any.riders de ed above and signed by me, | acknowledg ipt of § copy is mortgage,

[

N
DONALD R NICHOLAS. ™™ RUTH E NICHOLAS

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE  _  Countyss:
On this —16th day of __MARCH _19.9!).___. belore me,
: : . personally appeared’ DO —[Xﬁi ’E' NICHOLAS

.‘“\\ﬂh "'I'U(
rf{;f thé; 5'9regoing Instrument,

My comnilssion expires: g /7/9)

[ Resident of 5 -V~W———CWHW. Indlana
Randall H. Walker, V.P.. : : é’r%,"f‘.‘"“"‘

t :
" This instrument was prepared by: :
© 1985 BANKERS BYSTEMS, INC., ST, CLOUD, MN (1-800-328-2342) FORM OCP-MTGIN 3/22/89 o INDIANA
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' _-secured.by this'mortgage. | will pay 1
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COVENANTS .
1. Payments. | agree to.make all payments on the secured debt when due. Unless we agree otherwise; any pa neits.you recaive from me_or
for my benefit wlll be applied first to any amounts | owe you on the secured debt exclusive of Intergsz'g'r'.ppr ngi;m} secbywd,' to Interest and then.

to principal, If partial prepayment of the secured debt occur 8 ) a ’ ent’
lo principal. If pa debtpls ;; ayment of s for any reason, it will not reduce or g :gf.e ny fgbsequgpg_ﬁgcheduled payment

. o o NG T
2, Claims against Title, | will pay all taxes, assessmeénts, liens, encumbrances, lease payments, ground fents, and other ghatges relating to the.
property when-due. You may require me to provide to you copiss of all notices that such amoupts'are due-and-the rgoalpts evidencing my
payments..| will defend title tc the. property against any claims that would impair theyien of.this’mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to lmpr.b’y'p or maintain the'property. i

. s, RN

3, Insurance, | will keep the property insured under terms acceptable to you at my expense and for your Denafit-This insurance will include a
standard, mortgage clause In your favor. You will be named as loss payee or as the insured on any such insurance palicy. Any insurance proceeds

~ may be:applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you require mortgage

Insurence, | agree to maintaln such Insurance for as long-as you require,

4, 'P?bbe'n:v. I:Wlli keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or -
damage to-the.property. . N : ‘

,S:‘.“E:'if';i':e'iuxe'é; l-agree to pay all your exgedses. including reasonable attorneys' fees, if | breach any covenants In this mortgage or In any Obllq'étléh; '
ese amounts to you as provided in Covenant 10 of this mortgage. :

.. Default é,r;d Acceleration, If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any -

;obligation:secyred by-thisimortgage,'you' may, at your-pption, accelerate the maturity of the secured debt and demand immediate payment

and exerclse’any other remedy available to you. You may foreclose this mortgage in the manner provided by law: . -

7.-Assignment of Rents and Profits. | "assign to y_OI.l’ the rents and profits of the property. Unless we have agreed othérwise'in ertlng. | may

-collect and retain the-rents as long as | am not in default. If ' default, you may, as provided by law, have the court appoint a recelver and the
- :recelver may take possession and manage the h)ropeny'and collect the rents, income and profits. Any rents you collect shall be applied first to -

taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions

the.costs of managing the properiy, including a _
to rental agents, and any other nacessary related expenses. The remaining amount of rents will then apply to payments on the secured debt

as provided in vae'na'nt 1.

8. Prior Security Interests, | will make payments when due and perform ail other covenants under any mortgage, deed of trust, or other security
agreement that has priority. over this mortgage,-| will not make or permit-any modification or extension of any morigage, deed of trust or othet
security interest that has prlorItY~oyer,3h|s,mortgage or any note or agreament secured thereby without your written consent, | will promptly
dellver to you any notices | receive from any person whose rights in the property-have priority over your rights, R

f,\kf“"‘f{"'" clondo'minlnnlu P | s n:grtgage is otn ableaisehold.

. If this mortgage is on a unit in é ed unit deveiopment, i wiii perform er-the covenants, by-laws, or

regulations of the condominiu "mﬂcu eh{: 18 ‘ Oy, g
10. Authority of Mortgagee to M gorJi-wfail 0 r-any-of mysduties under (s 3t any other mortgage, deed.
of trust,’llen or other security hat ha over t ?EI oﬁ}!; tie 3 them to be perfgrrged. You:
may slgn my name or pay any \wif necessary for performance. i1 any construction on the property | tinued or.not carried on Ina'. -

Comsttion, o You may o i RO FEPUTRGI Y e DPETEY PG 1o mov Include completing the.
Your failure to perform will not freclude you irdeiexgroielng.any,of youreihartights vpdarahstlaw or this morigage: o

Any amounts pald by you to protéct your security interést will' be secured by this‘mort?age. Such amounts wiil be due on demand and will
bear interest from the date of the payment until paid in full at the Interest rate In effect from time to time on'the secured debt.

n Inibq&tiéﬁ..Ydu'ina‘y' enter tha property to Inspeet’if you give me notice beforehand, The notice must state the reasonable cause for your
inspection: S | b d ¢ '

i2.. Condemnation, | assign o you the procesds of any awerd or claim for damages conne condemnation or other taking of all or

any part of the property. Such céeds’:N‘lll be 'Iedyas provided In Covanant 1, This asslgnmeit.is subject to the terms of any priorisecurity
‘agreement. : = T

13, Waiver. By .é'xerclslng any|remedy avallable to4ou, you do not give 'our rights to later use any othe imedy, Br‘;not ex'er'clslng‘a'n;' o
remedy, if | default, you. do not walve your right to later cansider the eveint a dafault if it happens again. | waive all rig )'s of valuation and

appraisement. .

14, Joint and Several Liability; Co-signers; Successors and Assigaa Bewind /Al duties under this mortgage are joint and several. If lfél “n this
mortgage but do not sign the sacured debt | do so only to regitaage my iitteraet in the property to secure payment of the secured debt and

*by doing so, | do not agres to be per 'allytllable on the securac debt. | also agreg that you and any spar" |ortPage may. extend(:mbdlfv
Y “Suit ¢

or make any other changes in X his mortgage or:ifs securstl dabt withaut my consent. will not reledse me ffom the
terms of this mortgage. . ' o A
The dut[as and benefits of this shall bind and benefit-the successors ans assigns of elther 8. ;‘.’, : Al ‘
15, Notice, Unless otherwise | any notice to' me‘ehall e olven by delivering it of first class mail addressed to
ma at the Property Address or that I'tell you. | Willgive ahy notice to you by aur address on the front side

of this mortgags, or to any otl 4
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment If
the mortgagor is not a natural person and a beneficlal interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it Is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlrlng agreements have been terminated, you will, at my request; release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18, Severability. Any provision or clause of this monftzﬂe or any agresment evidencing the secured debt which conflicts with applicable law
wiil not be effective unless that law expressty or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of

the mortgage and the agreement evidencing the secured debt.
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