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MORTGAGOR- 0 & . ’
| 091/ Ceil includes each mortgagor above. . “You" means the mor'x';agere(,; ‘l\tcs;EsEccessors and assigns, .

~REAL ESTATE MORTGAGE: For value received, |, .Susan_F. Maxwell formexly Known as

, mortgage, grant and convey to you on . the real estate de-
scribed below and all rights, easements, apptrtenances, rents, leases and existing and future Improvements and fixtures that may now or at".
;anytime In the future be part of the proparty (alf called the “property”).
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LEGAL DESCRIPTION:. . e . | o God Y
'.Part 6f the Northwest Quarter of the Northwest Quarter of i
the Northeast Quarter of ‘Sectidn 19, Township 34 North, Range 5 QU

~ 7-West, .of the 2nd Principal Memdran, described. as fo]lows. e m

§ Commencing at the northwest corner of the 'northeast quarter‘ L §"z'

~of said’ section 19, thence south along thé. west Yine of said o9&

.~ . Northeast; quarter a distance of 296 feet, thence east parallel <d:
“* - to the north line of said Section 458 feet to a point in- the L a2
.:center‘ Jine of a 'road thehce .northwesterly along. said center ' ga
1ine ‘to' a point on thé north line of said section which is.
. 1857"feet east of the place of “beginning, thence west 185 féet - ~ g
RN 1) -the pl oiion feOWn Gibsonm g Ul B
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RN Th1s Document is the property of . : §3"" 71 2
AN : KN °: i
. *locatedIn - Lake  the Lake Couutg&nw,qxd'ggr v ' : B 5’3 .
'[ITLE. | covenant and warre tltle to the property, except for encumbrances of record,”municipal end ring ordinancee,'ﬂrent@xefg",end* 3
o aseeasmentsnotyetc end T —— — : _; — ?g'.—"é SN :ST
§EcURED DEBT.*ThIe mortg asecures repayment of the secured debt and the lperformange-of the coveriarits and’ agresments contained In. ’

this‘mortgage:and:in any other, document Incorporatad hereln. Secured dabt, as used In this mortgage, includes any-amounts |'may at.
any time owe you under this mortgage, the Instrument or agreemeant described below, any renewal, refinancing, extension or modlﬂcatlon,

PPN I I

of euch instrument or reeme and appllcabl he future advan Jescrlb below. _

"The secured debt is @) mced by (describe the Instrument ar agreement secured by this mortgat ind the'dete thereof): : 4

(« N END ‘OF CREDI"‘ ‘ : . ‘
The above obligation. I'nayahle on - ‘ . “ ______..._ if not paid eerller. ;
.The total’ unpaid’balar y mortgage &t any. one time shall not exceed o néipal amount of ——
Tment%; thous Aars’ and’ noyA0lssees—— P .00 -plus Interest-
... -and-all.other amountt anced tnder the*terms-of this mortgage rity.of this mortgage or to perform
.- any of the covenantsr i gag .

* r. el P

@ Fature Advences The above debt is secured even though aII or part of it may not Yet be advenced Future edvancas are contemplated :
and.will be mede in accordance with the terms of the note or Ioan egreement evidencing the secured debt. i

El Variable Rate‘ The interest rate on the obllgetlon secured by thls mortgage may vary according.to the terms of that obllgetion

XA copv ‘of,  the-loan agreement contalnlng the terms under which the interest rate may vary is attached to this mortgage and
.., made- ) part hereof: : [

£

s\GNATUREs' B el in be|ow, { agree to the torms and covet\ante eontalnod on the front ond ack sides of this mortgage, in any instruments:
evldenclng the y 'ﬂ" and Ingany riders described ebove end elgnod by me. eetmowt" ® reoilpt of a copy o this mort: e,

~ JWM o Fitres)

susan F. Maxwell | - ABusan F. Maxwell fofmerly known
' as Susan Frances Schnabel

ACKNOWLEDGMENT: STATE OF INDIANA, __Lake , County ss:
On this 26th day of MarCh, 1990 , before me, Rosalyn Glenn

, personally appeared SUB&P .F . Maxwell

Yo remme tie

My commission expireé: May 13, 1991

-~ Resident of:_Lake . County, Indiana

This instrument was prepared by: Gayle Childress Qz

© 1965 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTGIN 3122/89 . INDIANA ’




COVENANTS . S

~wemesor -

1. Payments. | agre to make all payments on the secured debt when due, Unless we agree otherwisa, any payments you récelve from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of |nterest ot pr ncipal, second, ta interast and than
to principal. If partial prepaYment of the secured debt occurs for any reason, it will.not reduce or excuse any subsequently scheduled payment
until the secured debt Is paid In full, ’ . C

2, Claims against Title, I'will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to'the
property:when dus, You may require meto provide to you copies of all notices that stich amounts are due and the receipts evidencingimy. -
payments, | will defénd title to the property against any claims that would impair the lien of this'mortgage.:You may require me to!assign any.
rights,-claims or defenses.which | may have against parties who supply labor or materials to Improve or maintain the property,- = =" .

3. Insurance, | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance M“:lﬁélﬁdg ,;:'* a
standard mortgege clause In your favor. You will be named as loss payee or as the insured on any such Insurance policy, Any Insurance procesds: .
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you require mortgage® ...

"Insurance, | agree to maintain such insurance for as long.as you require,

4 Property. | will keep the property In good condition and make all repairs reasonably necessary, | will give you prompt notice of any lossor .
damage to the property. . , : : 8.0

- b Ekbohs_e's. | agrée to pay all your exRensgs, including reasoneble attorneys’ fees, if | breach any covenants In this mortgage or in any obligation
. secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage,

8, Défau!g:gnd Acceleration. If | fail to make ahv payment when due or breach any covenants under this mortgage, any prior mortgage orany
abligation secured by this mortgage, you may, at your option, accelerata the maturity of the secured debt and demand immediate payment
‘and exercise’any qthgr‘ remedy ava lap‘la‘“t.p“.ygy. You may foreclose this mortgage in the manner provided by law. Ty

L XA

7. Assignment’of Rents and Profits.:| agsign to you:the rents and profits of the property. Unless:we have:agreed:othérwise in writing, | may
collect and'retain the rents as long as'| am-not In"defalilt.’ If. \"defabit;you:may, as.provided b law;-hiave the'court appoint a‘receiver and the
recelver may: take possession and managé the rropeny"and.co!lgct the rents; Income‘and profits."Any rents you collect shall ba appliad first to
-the costs of managing the property, including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys’ fees, commissions
Ztoirental agents, and:any ‘other necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1. - ' ' ,

8. Prior Security Interests! | will make payinants when due and perforin all other covenants under any ‘mortgage, deed of trust; or othdF sacurity .
agreament that has:priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has prlorlt‘/ over this mortgage or any note or agreement secured thereby without your written consent. | will promptly

.dellver to you any. notices I-receive from any person whose rights in the property have priority over your. rights,

'9: Leaseholds; Coridomiiniums; Planned Urilt Dévelopments, | 1 Iy with the pravisi ' \ls mortgage Is on & léasehild.
. Ifthlr gxonga &ls on g un{t {n " & planped unit development, Lwill parforq der the covenants, by-laws, or
i = -regulations of the condominiu m me s RS S
o 10 Authg“rii'\} of Mortgagee to Y GART ilbu "e?t lzﬁe ot any other ort a . ﬁed
] ty of Mortgagee | Qs o g neEer i .or a ner me 8, ¢
,,’" : -of trust, lien or other. security 3t w&ﬁ t?iﬁf ‘gk m Yoo du i@ them to,be pgrjgrrged:'You
I -may sigh my name or pay-any i nec for parforma If-8ny @ propenty ntinued or, not carrled on‘in‘a
: . . reasonable manner, you may atever Is necessary to protect your e}elcurlty interest in the propert may Include completing the
¢ construction.. - - " This Document is the property of :

Your fallui‘g to perform will not preciuds you % m em%ﬂg%ﬁlt; &f YU :KE@B?&@P" law or this mbrigage.

Any amounts paid by you to protaét your secttity intares e seclire mortgage. Such amounts will be due on-demand-and will

bear interest from the date of the payment until paid in full at the interest rate in effect from time to time on the secured debt, C

.i‘l.;ln'spectlon. You may enter: prope: spect if y ¢ ma notice beforehand, The notlc ust state the.reasonable cause for 90ur.

‘Inspection, -~ ¢ R - : - : . : . ’

12, .0qnqui'i;tldii.' [ asélgo,ig u the proceeds of any award or clalm for damages connectad with acondemnation or other taking of ail or
. ‘any part of the property.

uch proceeds wiii:b olied as provided In Covanant 1. This assignment ls:subject to the terms of any prior sacurity
agreament; o ; , . i

13, Walvor."By exercising any ;ed;' ) llable you, you do not give up yotr rights to Iatar use any oth: emédy.' B{\ not exercising any
remec?y, if |- default; you'do not-walve your right to later consider the event = dsfault if it happens again. | walve all‘righfs «af valuatiosr and
appraisement. . ~ . .

.
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*+ 14, Joint and Several Liabllity; Co-signers; Successors and Assigha Bodnd, &I duties under this monrtgage are joint and several. If | si%n this

mortgage but do not sign the sacured debt | do so only to mongcge‘m¥ interagt in the property to secure payment of the. secured debt and
by doing.so, | do not agree to be pat ally liable on the securec/debt. | also agree.that you and any spa'“ »1his mortgage may extend, modify.
or make any other changes In 'f this mortgage oriths/secured dabt withaut my consent, Stich a 8 will not reletrse me (fom the
terms’ of this mortgage. P

The duties and benefits of this shall bind and benéfit the stuccessors and assigns of either 18, R .. L“l

15, Notice. Uniess otherwise r pny notice 10 me‘eha/l BE\given by delivering it,c ¢ first class A3l addfessbd to -
me at the Property Address or that I'tell you, | witl'GlVe shy notice to you & rour addression the frontide
of this mortgage, or to any oth b .

Any notice shall be'deemed to have been given to either of us when given in the manner stated above. -

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred -
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if.
the morigagor is not a natural person and a beneficial interest in the. mortgagor Is sold or transferred. However, you may not demand payment *
in the above situations if it is prohibited by federal law as of the date of this mortgage. , o

17. Release. When | have pald the secured debt in full and all underlring agreements have been terminated, you.will, at-my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to.record the release, .

18, Sevérability. Any. provision or clause of this n'\ortFa e or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective uniess that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured dabt.

1




