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THIS MORTGAGE (“Secun Instrument’’) is given on MARCH 30 ,5;
19 90The morigagoris  ROBERT D DUVALL T M z
g ]
("Borrower") This Security Instrument is given to SECURITY FEDERAL SAVINGS AND LOAN. ASSOCIATION OFE
LAKE COUNTY ===m==mmm e e e e e m e e e m e e @
which is organized and existing under thelawsof - THE UNITED STATES OF AMERICA  ,and whose address is g
R ‘ (“Lender”), ¢
BOITOWCTOWCS Lender'- P ~ TWENMTY cYUE Tunlleﬁllh ANMDY AN 210N C .
a’ it ' atens .Bﬁcumnt 1S ). 1 nced by Borrower's note
a e same date as “Naote” with'the full debt; if not
paid earlier, due and pa) M&mﬁb& WTé f;&t' his Security Instrument:
- secures: to Lender; (a) t I ﬁﬂdebt evidenced b Note, with interest 2newals; extensions.and -
modifications; (b).the payme fas] With iaferest, riced'd per Para fx o protect the security of this-
1S »ecunty Instrument.and.

Secunty Insirument; and ( nepe ogﬁg 9{? fﬂ? fpents undes
the, Note. For this purpose, Borrower hereby moggage, grjntR “3 convey Lender the foliowing described property
County,’ Indiana::

locatedin”  LAKE
(SECTION. -~ | uocki | | ;
' . . . . - . ey,
NORTH| 32 FEEThGF LOT 28, AND THE |SOUTH 22 FeeigoFloT 29, & B~ °

BLOCK 2, INDUSTRIAL CENTER SUBDIVISION IN THE TOWN OF GRIFFITHZ - &
AS SHOWN IN PLAT BOOK 17, [PAGE 13, TN LAKE COUNTY, INDIANA, .z ™~ Acd
S8 —~ e
R
¥ S @
which has the address of. 818 NORTH INDIANA AVENUE . GRIFFITH
(Street) (City}
d “p Add n;
Indiana [z?pﬁgé?] (“Property Address")

TOGETHER WITH: all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and’
Lender may agree in writing that interest shall be'paid on the Funds. Unless an agreement is made or applicable law-
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

‘purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
‘this Security Instrument.

.+ If:the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold ur acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amouni ble und 1graph 2; fourth, to i By

; ue,

4. Charges; | §] ay ail taxes, assessmentsy charpe sitions attributable to the
Property which may y .m&@ummt‘, iﬁ lcaseh or ground rents, if any.
Borrower shall pay t ons in the manner provided in pa ph 2,01 if 1o t manner, Borrower shall
pay them on time dir 1 ey @myétﬁcﬁgﬁ A&g! furnis fer all notices of amounts
to be paid under this aph. if Borrower makes these payments directly, Borrower s omptly furnish to Lender
receipts evidencing the payméifhyis Document is the prope of

Borrower shall promptly discharge any lien, which has priority overghis ecurity Instrument unless Borrower: (a)
agrees in writing to the payment of ligati ﬂ!WiBE & hiet acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) seeures from the holder of the lien an
agreement satisfactory to Lender subordinating i he lieido this Security Instrumentsdf Lender determines that any part of*
the Property is subject 10 a licn which may att: priority over this Security Instrument, Lender may give Borrower a *

--notice identifying the licn.-Borrower shall satisfy the.lien or 1ake one or more of {1 .ons sct forth above within 10 days ...
of the giving of notice

5. Hazard Insurance. Borrower shall keep the improvements now sting or herea(ter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverase® and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amodnts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withhel,

All insurance policies and renewals shall ke deceptableied ender and shall include astandard mortgagé clause.

Lender shall have the right to hold the policies asithrenewals, 1 Jighdler requires, Borrower shall promptly give to Lender
all receipts of paid pre s and renewal noticesiin the-event of loss, Borrower sha!l giv pt notice to the insurance
carrier and Lender. L. y make proof of lossifinct made promptly by Borrov

Unless Lender er otherwise agree in writing, insirance procecds st d to restoration or repair
of the Property dama oration or repaieig/ ceonormically feasible and ity is not lessened. If the
restoration or repair i Ity feasible or Lendér’s security would b urance proceeds shall be
applied to the sums s i 1 sess naid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragra;;hs land 2 or change lhc‘a!nount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ' :

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Propcrty, allow the Property to deteriorate or commit waste. l.l‘ this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding th.z‘n may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce Ia\\.'s or
regulations), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not havetodoso, _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.




If Lender required mortgage insurance as a condition of makrng the loan secured by this Secunty Instrument,
Borrower shall pay the Ppremiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
8, Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall gwe Borrower notice at the ttme of or prior to an inspection specifying reasonable cause for the i tnSpectlon.
. 9, Condemnatlon. The proceeds of any.award or. claim for damages, dtrect or eonsequenttal in connection with-
.. . any. condemnatton or- other faking of any- part ‘of the Property, or for conveyanee in lieu of condemnatton. are hereby
g asstgned and leall be pard to Lender,
. . ln the event of a'total taking of: the Property. the proceeds shall: be apphed to.the sums secured: by this Securtty -
L lasgument, whether ‘or not:then due;with any excess patd to, Borrower. ‘In the event of a partial taking of the Property. -
- unless Borrower, and’ Lender.otherwrse agree in wnttng, the sums: ‘secured by this Security:Instrument shall: bé‘ré"duced by ..
«.the; amount “of fhe') proceeds multtphed by’ the t‘ollowmg fraction:‘(a) the:total amount:of the sums secured tmmedtately'?““ RIS
P i.before the:taking: dtvrded by (b) the t‘at 'afrket value of: the Property rmmedlately before the talnng Any balance shall be SRR
~. - paidto Borrower.: - N G
' If the' Property is aba'iidoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oﬂ‘crs to
make an award or settlea claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
. given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or.
- \10 the sums seciired by this Secunty Instrument, whether or not then due,
Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
-8 postpone the diie date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
;‘ " T’,'w. ,Borrower Not Released, Forbearance By Lender Not a Waiver, Extension of the time for payment or
: 'il '; ‘modification of amortlzatron of the sums secured by this Security Instrument granted by Lender to any successor in’
™ interest.of qurower shall not operate to release the liability of the original Borrower or Borrower’'s successors in interest. -
gt ,Lender shall-not be re 5Q se to extend time for-
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14, Notices.
mailing it by first clas
Property Address or a B 1der shall be given by
first class mail to Lend > Borrower. Any notice
provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propcrty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. ‘Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

1t any prepayment charge under the Note.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,
20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due, Any rents collected by Lender or the receiver shall be applied first to
. payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.
' 21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower, A

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

djustable Rate Rider O Condominium Rider 0 2—4 Family Rider
O Graduated Payment Rider [J Planned Unit Development Rider
m th » FINCUSDT LN DNAVLRN [ ]
Ouberts) (s Document is
By SIGNING | o t s Bnd cove itained in this Security
Instrument and in any )€ JMQ{RQEEL IEAL' X
This Document is 8¢ ptopéity. of/ % (Seal)
the Lake Coun r ' Q‘ —Borrower
/
ﬁimm [&( /1 p
S
NDRAYS DUVALL )
- - | . T e o . : (Seal)--
A (Seal)
-Borrower
[Space Below This) Line'\ For,(Acknowledgment)
STATE OF INDIANA, hake County ss:
.. Onthis 30Tt dayof MARCH 19 9 me, the undersigned, a
- Notary. Public in and My, personally @ppeaicdi @ REBERT D, DUY ANDRA J. DUVALL,
i HUSHAND ™ & WIF
' \J(’ 8
i e » and acknowledged the execution of the foregoing instrument.

L SRS RL B
. ,|’ 1 l‘ [ N ) . o

() Y1, WyTpNEss iy, hand and official seal.

" Mrj» o Feb., 7th, 1994
My Conifnissiop éxpires: ' 0 '

’0

/N

\,

"Th'i'.s' instrument was prepared by: William L. Hedges, Vic

20102




T

S r e o 3o e s iv

- due and payable.

DUE-ON-TRANSFER RIDER

NOTICE. THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE LENDER
TO REOUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CIHANGE OTHER NOTE TERMS
UPON TRANSFER. OF THE PROPERTY,

This Due-On-Transfer Rider is made this 30TH day of MARCH v19 90 ,and

is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (the “‘Security Instrument") of the same.date given by the undersigned (the “Borrower"’) to secure Borrower's
Note'to; SECURITY. FEDERAL SAVINGSAND LOAN ASSOCIATION OF LAKE COUNTY

. (the “Lender’)

of the same date (the “Note’’)-and covering the property described in the Security lnstrument and  located at.

818 NORTH INDIANA' AVENUE GRIFFITH, IN 46319
(Property Address)

AMENDED COVENANT. In addition to the covenants and agrccmems made in the Sccunty Instrument, Borrowcr
and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY; ASSUMPTION

Uniform Covenant 16 of the Security Instrument is amended to read as follows:

16, ’I'ransfer of the io f ein is sold or transferred

by:Borrower without L it mﬁmﬁ,ﬁﬂig cumbrance subordmatc
to this Security Instrum es not Tefat i occupa operty, (b) the creation

of a purchase't money se leg;ﬁm m rangfeg by dcvi - or by operation of law -
upon the death of a joir t ‘dNe f sehold1 IEAIM yearsQ ot containing an option

to purchase, Lender ma I T’l‘i’ié’%c‘lﬁlﬁéﬂw@mﬁi‘ﬂﬁéweﬂf instrument to be immediately
the Lake County Recorder!

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with -

aragraph 12 hereof. Such notice shall'provide a period of not less than 30 days from the date the notice is mailed within
which’ Borrower may p< the sums declared due. If Bosrower fails to pay such sums prior to the expiration of such
period, Lender . may, without further.notice or demand on Borrower, invoke any remedies permitted by paragraphs17
‘hereof, : ' :

Lender may consent (0 a sale or transfer if: (1) Borrower causes (10 be submitted to Lender information required
by Lender to evaluate the transicreeas il a new loan were being made to the transferee; (2) Lender reasonably determines
that Lender’s security will not be.impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable
to Lender; (4) changes in the terms of the Note and ghis Securify. Instrument required by Lender are made, inicluding,

for example, periodic adjustment in the interest rajs g different ¥{as! payment date for the lo4n, and addition of unpaid
interest to principal; and (5) the transferee signs arassiimption agréément that is acceptable ender and that obligates
the transferee to keep a romises and agreegients made-in the. Note and in this S nstrument, as modified
if required by Lender. T it permitted by @pplicable law, Letder also may che »nable fee as a condition
to Lender’s consent to ransfer, _

Borrower will cont: gated\y y1 ender releases Borrower

n writing.

IN WITNESS WHEREOF, Borrower has executed this Due-On-Transfer Rider,

H Mot 12,48 Upl s

Bl ROBERT D DUVALL orrower

e ﬁWﬂ/ Q / (Seal)

B2  SANDRA J DUVALL -Borrower
(Seal)
B3 -Borrower
(Seal)
B4 -Borrower

DUE-ON-TRANSFER RIDER—Home Improvement—11/81
®, VMP MORTGAGE FORMS ¢ (313)293-8100 * (800)621:726




e ADJUSTABLE RATE RIDER T
(Interest Rate Limits)

THIS'ADJUSTABLE RATE RIDER is made this 30TH dayof  MARCH 19 90
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed
(the *‘Security lnstrument”) of the same date given by the undersigned (the “*Borrower’’) to secure Borrower's Adjustable
Rate Note (the ““Note’).to  SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF LAKE COUNTY

o (the *‘Lender’") of the same date and covering the property
described inthe Security Instrument and located at:
’ .818 NORTH INDIANA AVENUE
GRIFFITH, IN 46319

The Note contalns provislons allowing for changes in the interest rate every year subject to the
limits stated ln tho Note, If the interest rate increases, the Borrower's monthly: payments will
be higher. If the: interest rate decreases, the Borrower's monthly payments will be lower,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of

. 10,000 9%. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES: BORROWER'S RIGHT TO LIMIT pAYMEN']‘

"~ (A) Change Dates .
Document is .
. The interest rate 1. m e on the first day of  APRIL 1 9 91 ,andon that

day every 12th month t @FFi«:@a}‘ Aly a “Change Date,"”

(B) The Index Th1s Document is the property of

‘Beginning with the fif’

yield on-United States T
Reserve Board, The mo

‘ ,“Current lndex."

. If the Index is no
information. The Note.

(C) Calculation of

Before each Chang
TWO AND 75/100

The Note Holder will th;

This rounded amount wil|

The Note Holder v
unpaid principal that 1
in substantially equal p

(D) Limit on Inter
The rate of interest

Change PHe, myiatescqt g wilbpokassd gp ndpdes. The

asury sccurities adjusted to a constant maturity.of 1 year, as mac
recént Index figure available as of the date 30 days. before each

iger. available, the'Note Holder will choose a new index which |
ider.will give me notice of this:choice,

1anges’

Date, Note Holder will calcula ew interest rate by ad
percentage points ( 2,7t
round the result of this addition to’the nearest one-eighth of one y
> my new interest rate:tinitl the next<Change Date,
determine the ansount of the manthly payment that woulc
nected to owe at thesChange Date i full on the mat
(he result of this calcuiation is called the “‘Fu

n

|

Ha

fex"" is the weekly average
wailable by the Federal-
1ange Date is called the

yased upon comparable:

g
/o) to the Current Index.

centage point (0.125%),

» sufficient to repay the
at my new interest rate

e Change Date by more

than [] one percentage point (1.0%) LXX two percentage points (2.0%) [Check only one box] from the rate of interest
I have been paying for the preceding twelve months. My interest:rate also shall never be greater than
16,00 9%, which is called the ‘*Maximum Rate"’,

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

(F)unequ'red Fu“ Paymen‘ o vmenr o o e aeme e e e . . e e

Beginning with the first monthly payment after the final Change Date, I will pay the Full Payment as my monthly
payment,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

.o VMP MORTGAGE FORMS ¢ (3131203-8100 ¢ (800)621-7291
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption, Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

. If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
! of'this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand’
on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider. .

Y ple (Z4 (Séil)
ROBERT 0.0UVALL d e orone
@.@A}Ja UL sy
SANDRA J DUVALL -Borrower
_(Seal)
-Borrower
. . (Seal)
Documentis “Borrower
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