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: THIS MORTGAGE (“Security Instrument™)isgivenon ~ MARCH 30
19° 90Themortgagoris DENNIS C. COOPER PAULA M. COOPER
(“lioﬁr;‘(c;sweé;{”"l}l;sSecunty Instrument is given to SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF %
- - ). "
whlch1sorgamzedandex|sung underthelawsof  THE UNITED STATES OF AMERICA ,and whoseaddressis ©
e e , ~ (“Lender”). § E
BorrowerowesunderfL N T, Y 4 WLUZALT AL TLIARLOAMN  AMN 1A 24 AN E i
dited i y t. ) volsaont IS Th 1ce<‘i‘ by Bor{owcrsnoteg
-dated the same date as f “Note" ; with the full'debt, if not & ;
pmd earher, dueand pa) M&%ﬁﬁﬂéf&t' his Security Instrument- ﬂ
secures to Lender: (a)-t :nt of the debt evidenced by the Note, wlth mtere& newals,’ extensions: and 2
modifications; (b) the p: ,’l?.h ﬁ!}ﬂlﬁiﬁtﬁr&& @U&[ﬂ& o protect the securify of this =
Security Instrument; and ( ncpe g%ﬁqgr iﬂ;‘i‘l“‘:ts unden 15 .ecunly Instrument and*
the Note.. For this purpose,:Borrower does hereby m gage, gr tan convey fo Lender the following described property-
locatedin = LAKE' | County, Irididiiat: 5
SECTION: . slbek L
. LOT 71 IN PINEWOOD 'ESTATES ADDITION UNIT 2, TO THE TOWN OF 3. ? S
DYER,| AS PER"PLAT THEREOF RECORDED IN PLAT BOOK 50 PAGE 74, 5 o 3
IN THE OFFIC THE RECORDER OF LAKE COUNTY, INDIANA, BT N e
m3 Y
o x
S, -gé
Nm RI-21
o Bl ¥ -
m 2SI
F R 374
g ° 9
oS z
’ [Ji)‘yY]ER '

which has the address of 1008 DUNE SAND c[(s)tURt'{
reel

H (1] d " ;

Indiana (ﬂé%}d’é] (“Property Address™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

encumbrances of record.
limited variations by jurisdiction to constitute a uniform security instrument covering real property
Form. 3015 12/83 ;b&)
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UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the.
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to.
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be;
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold ur acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third' to amounts samsrnbeln sneedam -.-—-:,.....t. N Crssmtbe 4 et nmnct dorns n n mrineinn! —Lle.

4. Charges; Li ht all taxes, assessments, charge itions attributable to the
Property which may o Emmmt afdgicasch r ground rents, if any.
Borrower shall pay the s in the manner provided in paragraph 2, 0r if no manner, Borrower shall
pay them on time direc p BM@ mypﬁnlnémm‘ er all notices of amounts
to be paid under this p ph rrower make ; Bofrower st mptly furnish to Lender

receipts evidencing the paymentgif, 2 1
Borrower shall pro ‘I’yr}l:%ﬁ !g)eogy llen ﬁ}c ﬁstgrl G iPy%?eP t g‘%'cugtfy‘ instrument unless Borrower: (a)
agrees in writing to the payment of t i;& éd By Ihalien inG thEAnedacceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) seeures from the holder of the lien an
agreement satisfactory to Lender subordinating ihe liento this Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy t he lien or take one or more of the actions set forth above within-10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impravements now existing or hereafter erected on the Property
insured against loss by fire, hazardsincluded within the term ‘extended coverage'” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and f{or the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be'ecéptable e Xender and shall include a Standard mortgage clause,
Lender shall have the right to hold the policies andrénewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid pre: and renewal notices-in the event of loss; Borrower sha!! give ’t notice to the insurance
carrier and Lender, Le: make proof of los§if noi- made prompily by Borrov

Unless Lender : rotherwise agréSimwriting,anstirance proceeds st d to restoration or repair
of the Property damag ation or repairi§:econonMcally feasible and ity is not lessened, If the
restoration or repair is feasible or Lender's security would b urance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess naid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragra;?hs land2or change lhe.n!noum of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulnpg
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Propcrty, allow the Property to deteriorate or.commit waste. l_l‘ this Sgcurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If I}orrowcr fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding‘ in bankruptcy, probate, for condemnation or to enforce lavys or
regulations), then Lender may do and pay for whateyer is necessary to protect 1he. value gf the Prop_erl.y and Lcn(!cr's ngl]ts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over‘thls Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propcrty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. B '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scf:urcd by this
Security Instrument. Unlecs Borrower and Lender agree to other terms ol: payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.




If Lender required mortgage insurance as a condition of maklng the loan secured by this Securrty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspéction, Lender or its agent may maxe reasonable entries upon and inspections of the Property. Lender
shall glve Borrower notice at the time of or prror to an inspection specifying reasonable cause for the i inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any. condemnatlon or other taking of any part of the Property, or for conveyance in lieu of condemnatron, are hereby
assigned’and shall be paid to Lender.

" Inithe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

. sInstrument; whether or not then. due, wnh any excess pard to Borrower. In the event ol‘ a partial taking of the Property,
+ " ~iunless Borrowgrand Lénder othérv
ithiE amoliig;of-the'p proceeds mult

' ridEN ¢ .ﬁ s

is
r_ed by the-fol! owrng fraction: (a) the total amount of the sums secured rmmedlately

o rpa;d to Borro €r,. .
Y [} the‘Property is! abandoned by Borrower; or-if, after notice by Lender to'Borrower thit the condemnor "offers. to
j‘tmalte an'award‘or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notlce is.
LR glven, Lénderis ,authonzed to collect and apply the proceeds, at its option, elther to restoratron or ‘repair of the Property or

: % tothesums secured by this Security lnstrument. whether or not then due. '

. "”Unless Lender and Borrower otherwrse agree nl wrmng. any applrcatlon of proceeds to prmcupal shall not extend or

»,

® nr., A [ ,porrower Not: l!eleued, Forbearance: By Lender Not.a Waiver. “Extension of the time forspayment.or.

' rnterest of Borr OWer shgll not; operate to; release the habllrty of the ongrnal Borrower or. Borrower's successors in;interest.
E Lender shalls not. be re"’““‘ sroceedings-against any ‘“"‘:- or- i inferest-or  refuse:to’ extend’ time:for;
o 'payment oF otherwrse n ¢ Buiiis secuicd u, this .,.... | on of any demand made

by the orlgrnal ‘Borrowe EO@

L ingany rlght or remedy :

shall Tiot béa’ walvg o£ .,rclse_ of any rig ht or remed

ALy Suee pr Tound; Joind F}Iﬁ]ﬂ’oﬁ ants and agreements of.
thls Secur;rty lnstrumen /' m, ne t esu es sors an assrgns er an\ subject tothe provrslons
-of paragraph l’l.d Borro* ver who co-signs this Security: -
.lnstrument but 0es: _/' .rte the hﬁﬁ. ) i§ co-sjgning ¢ h’iﬁ tonly to mortgage, grant and convey:
that Borrower 8 mtergs" lne Propeﬁ xﬂii l&qtﬂ g nt, (b) is noi. personally.obligated:to pay-

' l]ie surns secnred by th pecnrrly Instrument; and (c) agrees'that Lender and: any. other Borrowar may agree to extend,:

-modify, forbear or malt Ny accom "'~dat|or" with regard fo the terms of this Security:Instrument or.the Note wlthout
that Borrower's coiisen
12, -Losn Char| « If the loan secured by this Security Instrument:is subject to a law which sets maximum loan

¢¢¢¢¢

chariés, : and that'law is finally. interpreted so that the. interest or other. loa collected or to be collected in -
connéction’ with the loan’ exceed the permitled limits, thén: (a) any such loan chasge shall'be reduced by the amount -
necessary to reduce the charge to the pe itted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, '

13, Legislation Afecting Lender's Rights. If criaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security fasirument usienforceable according to its terins, Lender, at its option,

rhaor

may require immediate payment in full of all sums seeured by this Security Instrument and may invoke any remedies
permitted by paragrapl Lender exercises thisoption, Lender shat! take the steps specif he second paragraph of
' paragraph 17,
14, Notices, . » Borrower provideddot i thi§ Security Instrumen en by delivering it or by
s mailing it by first clas: rplicable law réqniges/ bse'of another metho shall be directed to the
; Property Address or ai Barrower designates by notice to Lende ender shall be given by
first class mail to Lender's address stated herein or any other address Lenderd 5 Borrower. Any notice
provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

1§, (:overnlng Law; Severahllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

| secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

‘ federal law as of the date of this Securnty Instrument.

| If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. ‘Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security lnstrumem. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred: However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

o’fe ‘the ‘t&klng dlvrded by (b)'fhe falr market value of the Pr0perty lmmedrately before the taking. Any balance shall be oo i ,

. A

iy pgstpone the;due "date’of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. R

. modificatioh of rtization of: the sums secured by this Security :Insirument granted by Lender:to any,successoriin ... - )
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums*
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial proceceding.
Lender shall be entitled to collect all éxpenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender. in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

- 21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. - '
22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Barrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, {Check applicable box(es)]

XK¥Adjustable Rate Rider 3 Condominium Rider (3 2—4 Family Rider

D Graduated Pavment Rider ] Planned Unit Develonment Rider

[XXOther(s) [s £ N JRASTERRIRERE 1S
By SIGNING ] B N@&IS‘ @EF!IG

Instrument and in any s} exceuted by Borrower and recorded with i,
This Bocument 1§/t e P

de!c\ A ained in this Security

Kt FPZEL (Seal)

the Lake CoungsReret “f‘ j s A
y
/ L] ¢ W (Seal)
AULA™ M, COOPER - -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
- [Space Below’ Vs Line For’ Acknowledgment)
STATE OF INDIANA, County ss:

On this 30Tl day of  MARCH v 19 A« me, the undersigned, a

Notary Public in and ty, personally appeafsa™| SEENNIS €. C0oof JLA M. COOPER,

HUSBAND AND W.

2
, and acknowledged the execution of the foregoing instrument,
- "‘.\“&l':.

R YU I
BRASIUA ’ hand and official seal.
,;}2’?&.&‘f\hy_gpmniisgi§ﬁ“expires: Feb. 7th, 1994
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DUE-ON-TRANSFER RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE LENDER
TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE TERMS
UPON TRANSFER OF THE PROPERTY.

This Dise-On-Transfer Rider is made this 30TH day of

MARCH

19 90 ,and

is. incorporated into_and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Security Instrument’’) of the same date given by the undersigned (the “Borrowcr”) to secure Borrower’s

Note to- SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF LAKE COUNTY

1008 DUNE SAND COURT DYER, IN 46311

(Property Address)

(the “Lender’)

-of-.the same date (the “Notc") and covering the property described in the Security Instrument and located at:

AMENDED COVENANT. In addition to the covenants and agreements made in the Sccurny Instrument, Borrowcr
and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY; ASSUMPTION:

Uniform Covenant 16 of the Security Instrument is amended to read as follows:

16. Transfer of the
by Borrower. without L
to this’ Secunty Instrum
of a purchase money 5S¢
upon the death of a joir
to purchase, Lender ma
due and payable

If Lender exercnses

 paragraph 12 hereof. Su

which“Borrower may.p
penod Lender may. Wl

;  hereof:.

Lender may conser
by Lender to evaluate th
that Lender's security w
Instrument is acceptable

to Lender; (4) changes i

for example, periodic ac
interest to principal; anc
the transferee to keep a
if required by Lender, T
to Lender's consent to

Borrower.will contir

in writing.

IN WITNESS:WHEREOF, Borrower has executed this Due-On-Transfer Rider,

AR
Mrmﬁﬂﬁmh yearsQ

%i@%&&#ﬁéﬂlﬁ'ﬁsmfﬁrﬂp&weﬂf fe
the Lake County Recorder!

ch option to accelerate, Lender shall mail Borrower notice of acce!
notice shall:provide a period of | not less than 30 days from the date
the sums declared due. If Bosrower fails to pay, such.sums prior
yut further notice or demand on Borrower, invoke any remedies |

o a sale or transfer if: () Borrower causes (0 be submitted to Le
ansfereeas il anew loan were being made to/the transferee; (2) Le:
not be impaired and that the risk of a breach of any covenant or
) interest will be payable on the sums secured by this Security Inst

ie terms of the Note and:ihis SectrityzInstrument required by !
stment in the interest rat,-a different final payment date for t!

he transferee signs antassumption agreataent that is accer:
es and agreements made-in the Note and in t!

ein is sold or transferred-

cumbrance subordmate~.

‘operty, (b) the creation:
 or by operation'of law-
ot contalmng an opuon.

iment to be 1mmednately»

ttion in accordance with
e notice is mailed within
)-the_expiration of such
mitted by paragraph 17

er information required
:r reasonably determines
reement in this Security
nent at a rate acceptable

der are made, including,

-and addition of unpaid
ender and that obligates
nstrument, as modified

t permitted by applicable law,/Lender also ms mable fee as a condition.
a) “l’.
1ue to be obligated under the Note and this Security Instrument unless Lender releases Borrower

(Seal)

B2 PAULA K, COOPER

: -Borrower
‘ %Z__(Seal) ~
-Borrower

(Seal)
B3 -Borrower
(Seal)
B4 -Borrower

DUE-ON-TRANSFER RIDER —Home improvement—11/81
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ADJUSTABLE RATE RIDER
: (Interesi Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 30TH  dayof  MARCH 19 90
and if incorporated into and shall be deemed to amend and’ supplement the Mortgage, Deed of Trust or Security Deed
(the “Security ln‘s‘trum??t") of the same date given by the undersigned (the “*Borrower’) to secure Borrower's Adjustable
Rate Note (the “Note”) to SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF LAKE COUNTY

o (the ‘‘Lender") of the same date and covering the property
described. in the Security. Instrument and located at;
1008 DUNE SAND COURT
DYER, IN 46311

The Note contains provisions allowing for changes in the interest rate every year subject to the
limits” statod in the Note. If the interest rate increases, the Borrower s monthly payments will
be hlgher If the interest rate decreases, the Borrower's ‘monthly payments will be lower.

. ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security lnstrument.
Borrower.and ‘Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of

10,000 %. The Note provides for changes in the interest:
rate and the monthly payments, as follows .

4. INTEREST RATE / p RO

(A) Change Dates

The interest rate |
day every-12th-month |

(B) The Index

Beginning with the {

"yxeld on Umted States ’

* Reserve Board. The i

“Current Index.”
~ “If theIndex is no
information. The Note

(C) Calculation of

Before each Chan;
TWO AND 75/100
The Note Holder will th

This rounded amount wiil

The Note Holder
unpaid principal that I
in substantially equal p

(D) Limit on Inte

The rate of interes

Document 1s

N LAIEELCTALL....

This Document is the property of
¢ Change DRAE J&ﬂk@e@@l@ﬂt}fe&%?ﬂ‘ h@idex. The “'io

asury securities adjusted to a constant maturity of 1 year, as mad
recent Index figur ilable as of the date 30 days before each
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(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

(F) Required Full Payment ~ . - )
Beginning with the first monthly payment after the final Change Date, 1 wxll pay the Full Payment as my monlhly

payment,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

.I
L

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest

et e a8 ve

in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, thi$ option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument, Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Sccurity
Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to requirc immediate payment in full, Lender shall gwc Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration
of this penod Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustablc Rate
Rider.

COOPER N ~ -Boyrower

LA N. COOPER

-Borrower
(Seal).
-Borrower
) . . . _ _4____'_‘__('8.@3]):
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