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b “I"” includes each mortgagor above, *You” means the mortgages, its successors and asslgne.‘, .
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©_ REALESTATE MORTGAGE: For value recelved, |, —Da 1 i i
. mortgage, grant and canvey to you on March 31, 1990 , the' real estate de-
;. scrlbed below and all rights, easements, appurtenances, rents, loases and existing and future improvements and fixtures that may now or: at
% anytlme in the future be part of the property (all called the “property”). ) . , . ] R
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Lot 93, Pine.Island Ridge Unit 32, as Addition to the Town of Schererv:r.lle, as shown
. :Ln Plat Book 48, Page 113, in Lake County, Indiana. . -
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SECURED DEBT' This mortgag secure apayment “6f the ‘setited deBt i nd the~p a8 Fman oo “of the covehanis ‘dhd egreemente'contelned e
this mortgage and in any other document lncorporate 1erein, Secured de s used Inthis mortgage, includes any amounts | may at
any time,owe you under this mortgag Instrument or agreement described below, al, refinancing, extension or modification
of such instrument or agreament, and, ii applicable, the future advances described below:
The secured debt is evidenced by (deseribe the instrument or agrecrmsnt sc red by this mortgage and the date thereof):
. OPEN_END.LINE _OF. CREDIL : _
: The ebeve obligation is dus and‘payable on ' ) if not paid earlier,
~The t'ot'e'l uripaid belehe ured by this mortgage at-any ons-time-shail nct exceed a maximum pri | amount of
i : NQ/100=ccccco R S S TR 2 . Dollars ($ 20, 00( ), plus interest
i ‘and all other.amounts, 1, advanced under the {arms of this mortgege to protr h f this mortgage or to perforrn
I -any, of the'covenants an >contained in thisZmortdage.
f p B(Future Advances: Th scured even thoughlalbarRaitsr it may not yst b re advences are contemplated
i ~and-will be-made in s terms of the note’ér loen agreement avide debt, :
P ' E(Varlable Rate: The Interest rate on the obligst! lon-secured by this mortgage may vary accordin g to the terms of. that'ebllgatlon.'

EXA copy of the loan agreement contelnlng the terms under which the interest rate may vary Is attached to this mortoase end
" made a part hereof, - T
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ACKNOWLEDGMENT; STATE OF INDIANA ,Lake '
On this .M_ day of Wiarth , before me, — __Ida.G.
, —Gerry: Peterson , personally appeared _Darxl_A._mdick_&_Dian

M; commission expires: W J, /973

This.instrument was prepared by: _David J, Vlasic/Retail Branch Manager
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal. If partial prepaYment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full, :
N :

2. Claims agalnst Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due, You may require me to provide to you copies of all notices that such amounts are due and the recelpts evidencing My
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may. rgquire me to.assign any
rights, claims or defenses which | may have against parties who supply labor or materlals to improve or maintain theproperty, *".  *
3. Insurance. | will keep the property Insured under terms acceptable to you at my expense and for your benefit. This.insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured an any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. |f you require mortgage
Insurance, | agree to maintain such insurance for as long as you require. Y '\ -

- -

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt nofice of anly_loss or
damage to the property. ot as

5. Expenses, | agree to pay all your expenses, including reasonable attorneys' fess, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment.of Rents and Profits, | assign to you the rents and profits of the property, Unless we have agreed otherwise in writing, | may '
collect and retain the rents as long as | am not In default. If 1 default, you may, as provided by law, have the court appoint a recsiver and the
-, fecejver, may,take pe&seﬁﬁi.gn..an..d-.mﬂnaoe..!h,efr,ropanx,and collect the.rents, income.and profits. Any.rents you collect shall be-applied first to:
the costs of Managing the property; including all taxes, assessments; Insurance premlums, repairs, court costs and attorrieys fees, commissions
' “to’repital'agents;’and any other necessary related expenses. The remaining amount of rents will-then apply to payments on the secured debt -

i

:

_-as 'provided in:Covenant 1,

B

8,:Prior. Security Interests. | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security.
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other .
security Interest that has pr]oritY over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | recelve from any person whose rights in the property have priority over your rights, )

9, Leaseholds; épndominlum:

. um pi ! nis mortgage is on a leasehold.
If this mortgage Is on a unit in a leG Unit deveiopiment, | wil gel M der the covenants, by'|8WS, or
' regulations of the condominiu . Eﬂtumen‘t ls
' 10. Authority of Monﬁbgeb to i il ’ utieswnder th . or any other. mortgage, deed
of trust, lien or other security al M@o rt ?F:I m “'u se them to be performed, You
may sigtr)llmy name or pay any A .i S perfor > If-any I i dhpr\ 1y mtinue'd cir got carrklad io’n inha
reasonable manner, you may s necgssary to protect your sgcurity interest in the prgpen » may include completing the
construction, T‘[us eﬂocumen 1S the ]‘Sroperty Of

Your failure to perform will not greclude you Wﬂﬂi&&“q&ﬂﬂiiyﬂ@%ﬁfﬂé‘i“ law or this martgage.
Any amounts paid by you to protect your security interest will be secured’ by this mortgage. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect from time to time on the secured debt.

11. Inspection. You may enter tha property to inspect if you give ma notice beforehand. The notice must state the reasonable cause for your
inspection.

12. Condemnation. | assign to you the pi ds of any award or claim for damages conng I with a‘condempation or other taking of all or
any part of the property. Such proceeds wiil.b slied as provided in Covenant 1. This assignment is'subject to the terms of any prior security
agreement, : : o

13, Wilv'of.':By..qxerblslhg any.remedy & itable you, you da not give D you ghts to er use any oth remedy..BK not éxerclsing'ény
.remet{y,"]f | default; you do not waive your rightto later consider the eve: ofault If it happens again. | walve all rights of valuation and
appralsement., : v

14, J'olnt and Several Liability; signers; Successors and Assighs)Bound, Al duties under this mortgage ars' joint and several. If | sign this

mortgage but do not sign the secured debt | do so only to mangsge my- intergst in the property to secure payment of the secured debt and

by doing so, | do not agree to be ps ‘allr liable on the secured/debt. | also egide that you and any party to-this mortgage may axtend, modify
i ot t

or make any other changes in his mortgage or-the' secured debt without my consent. Such & e wil notrltelease me from the
terms of this mortgage. R N
The duties and benefits of this shall hind and benefit the:successors and assigns of either us. - .

o3
15. Notice. Unless otherwise | any notice to meshall;bagivan-by delivering it o y first clags mail addressed to
me at the Property Address or s.that | tell you. ['Wilhigivatany notice to you b your addréss on the front side
of this mortgage, or to any ot! o\ e designated

Any notice shall be deemed to have been given to either of us when given-inthe manner stated above.

L
16. Transfer of the Property or a Beneficial interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate phyment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you;majy.jjot demangj payment
in the above situations if it is prohibited by federal law as of the date of this mortgage. Y

17. Release, When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, { agree to pay all costs to record the releass.

18. Severability. Any provision or clause of this mortga?e or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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