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Kenneth C, Williams
. 5530 W. tzlst Ave. = First Bank of Whiting
é“*‘g /Crown Point, IN 46307 1500 - 119th Street
L Whiting, IN 46394
‘{j " MORTGAGOR MORTGAGEE
! I” includes each mortgagor above. “You" means the mortgages, its successors and assigns.
REAL ESTATE MORTGAGE: For value received, |, Kenneth C. Williams
, mortgage to you on March 30,1990 , the real estate de-

scrtbed balow and all rights, easements, appurtenances, rents, leases and existing and future improvements and fxturas that may now or at
anytime In the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 5530 W, 121st Ave,

Crown Point, ,  (Street . , Indiana 46307 '

(ClW) {Zip Code)

.LEGAL DESCRIPTION:

The west 220 feet.of the éouth 125 feét of Lot 7, Pon and Co‘s Croﬁn

Point Acres, as shown in Plat Book 24 page 47, in Lake County, Indiana.
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This Document is the property of
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TITLE: | covenant and warrant e to the property, except for encumbrances of- record municlpal and zoni ord,l‘nances,,_current taxes-and--.
assessments Aot yet due d . — _ ' : e
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*SECURED' DEBT: This mortgage sacures. repsyment of the socdred-debt sid thé performarice”of the ‘covena and agmmenta oontelned S
this mortgage and in any other docun incorporated herein. Secured debt, as use nortgage, includes any amounts | may att” '
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if applicable, the future advances described below.

The secured debt is evidenced by {d 2 the instrument or agreei ecured by this mortgage and the date thereof):

Op end line of credit

The above obligation is nd payable on - —  _if not paid earlier.

The total unpaid balance } his mortgage at-any one-time shall not exceed a maximum il amountof

Fifteen thous 4 00/100-cecmameaa— Pollars ($ 15,000 =====—==) plus interest

and all other amounts, | rdvanced under thia tensins of this mortgage to protect f this mortgage or to perform

any of the covenants an ntained in this Mordage

[ XFuture Advances: The cured even though athor part of it may not Jre advances are contemplated
and will-be made in ¢ o debt

' D(Varlable Rate; .The interest.rate on the obligation secured by this mortgage may vary according to the terms of that obligation,
Dt'A copy of the loan agreement containing the terms under which. the interest rate may vary is attached to this'mortgage and
"~ made a:part hereof.” -
TEMS AND'OOVENANI’S, I'agree to:the terms and covenants contalned ~on both: sldes of this mortgaga, in any instruments evldanctng the:
eecured debt’ and in any; rldere daecrlbad betow and; slgned by ma '
A El Commerclaltr D=Conetﬂlctlon D i

Kenneth C. Williams

ACKNOWLEDGMENT: STATE OF INDIANA‘ i Liake , County ss:

On this __30 &L, day ot MarCh 1990 hefore me, _Ela,me__!andenbm:g___
0 R A Kenneth C. Williams

and acknowledged the execution of the foregoing instrument.
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This Instrument was prepared by:. lsaxen_AaLA_Bm:leL_Bej:au_Bxanch_manageL/_dh_______
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COVENANTS

1, Payments, | agree to make all payments on the secured debt when due, Unless we a?ree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt {exclusive of interest or principal), second, to interest and
then to principal, if partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment uptil the secured debt Is pald in full, :

2; Claims against Title. | will pay sll taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due, You may require me to provide to you coples of all notices that such’ amounts are due and the receipts evidencing my.
payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor ar materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
‘may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. |f you require mortgage
insurance, | agres to maintain such insurance for as long as you require, . '

4."Propé'nv’. | Will keep the property in good condition and make all repairs reasonably necessary. I'will give you prompt notice of any loss or
damage to the property.

6. Expenses, | agree to pay all your exﬁenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
sacured by this mortgage. | will pay thase amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, if | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you ma’y either accelerate the maturity of the sacured debt and demand immediate payment or exercise
avalilable to you. You may oreclose this mortgage lq,_}‘ne manner provided by law, . . S T B e gttt
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7. Assignment: f:Rants and Profits: ou-the rents‘and profits of.the ropeng.. 8ss:we have:agreed otherwise in'writing;) may.
:"colfect’andretaln the rents:asiiong:as’l am:not In default. If | default,:yo'may, as’ provided by law, have'the court appoint’a receiver:and.the * -

.+ recelvar.may,take possession'and‘manage the property.and-collect the'rents; income and profits. Any rents you collect'shall’be applied first to

... the costs of managing the property,including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees;commissions. -
..-,,tgi'rpn}e}laagelnt%'and an!y‘iother necessary. related expenses.. The remaining amount of rents will-then apply’to payments on the secured debt’ . “ :
‘. i "as'provided in Covenantt, .7 . T T e e oo SR -
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8.. Prior Security Interests: | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other.security..
“agreement that has priority over this mortgage, | will not make or permit any modification or extension of any mort¢iage, deed of triist or other:
‘security, Interest that has.priority over thjs'mortgage- or any note or agreement secured theraby without your,writtep consent, 1-will promptly.
:dellver.to you any notices | receive from any person whose rights in the property have priority over your rights. .

L
4
!

9, Leaseholds; Condominiums;
If this mortgage is on a.unit in a
regulations of the condominlury

'10. Authority of Mortgagee to
_ of trust,’lien or other security it

© may slgn my name-or pay any ¢

reasonable manner, you may d
construction.

Your failure to perform will not

Any amounts paid by you to pr
begr Interest fl%m thg zate of th
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Vif necegsary for performance. If any construction on the property is
hate/Er i t9protset fous defmﬂtpnopﬂrt\yp

fude you fr&h&ehﬂlﬁenmnﬁﬁﬂﬁd%taw or this i

ot your security interest will be sacured by this mortgage. Such amounts
ayment until pald in full at tha interest rate in effect from time to time on

s mortgage is on a leasehold;
er the covenants, by-laws, or

or any other mortgage, deed
) them to be performed. You
tinued or nat carried on in a
may include completing the

jage.

be due on demand and will
secured debt,

i11. lnsgl:ectlon. You may enter the property 10 Inspect if you give me notice beforehand, The notice must state the reasonable cause for your
nspection,
| 12, Condemnation. J.assigp 1o.you.the procseds of any.awajd ogelaim.(or damages connected with a,copdemnation.onothertaking,of.a)l or. :
H =."aﬁ'ﬁ'p‘a'rt‘pf.;.the?p‘robgmg. ch.‘n‘* a.edégv"lzbe?ep. ‘deiylvvrg o i CevenantjITh < asslgnment is subject ho!t.erm *%'fanv.;p. gr»’-.gp,t,l_r,ltsg
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.13, WalVer. By, exercising .any .remady avail 2 you,.you.do not give.ug. ights to later use any other remedy. By not:exercising any:
:’:gr’ﬂé‘dv.‘lf l dYafault. .yougddPXOt »lvavs-"your tight to ,lat'e; consider tge eve}fwt a default If it happens agaln. | Vvaive all rights of .valuation:andi
appralsement, : . Do e : : : - A
. 14 Jolnt and Several Liability; Ca-signers; Successors and Asalpha Sound. £ Guties under this mortgage arsJoint and several, If | sign this
-+ - mortgage but do not sign the secured dabt | do so.only to mortgage my intereéstin the property to sectre piyment of the secured debt and
. by doing so, | do not agres to be saally liable on the securgs debi. téiso agiee that you and any spa' 0t 10rtgage may extend, modify
‘or make any other changes in tt s mortgage or the:gacured debt witheut my consent, Such =z will not release me from the
: terms.of this mortgage.. 3 i
i The duties and benefits of this ¢ {l bind and benefi¢'thie successaig @nd assigns of cithoer 5.
i

) '
Ice to me sislliegiven by delivering it y certified mail addressed-to

15. Notioe. Unless otherwlso ré s yur addrass on the front side

me at the Property Address or & at
of this mortgage, or to any othe T

Any notice shall be deemed to have been given t;) either of us when given in the manner stated above,

2

16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any Interest In it Is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment i
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may f{ot demand:gayment
in the above situations if it is prohibited by federal law as of the date of this mortgage. A e 2

17. Release.When | have paid the secured debt, you will release this mortgage without charge to me. | agree to pay all costs to record this mortgage.

OCP-MTG-IN BACKSIDE REVISION DATE 11/6/88
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