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 Tif1s MORTGAGE, made the 1 day of . March ,19 90,
between' EDWARD JAMES. HOLLIS .

b

- \-bff the City “ '**‘*“’ Of Gar'y _ B ) m the county
of Lake "¢ 7 T and S 6 idiAna. (Hereinafte "‘lled Mortamr)-;
and the Administrator ofVetemns Aff"nrs an Officet of the United States of America “Was mg?on iDIC20420; "
and successors in such office, as such, (Iurcnmf[cr with successors and assigns, cxllcd the Mortgagee),

¢

a

WITNESSETH+ That whereas the Mortgagor is justly indebted to the Moxtgagee for money box rowed in the
principal sum of Nine-Thousand Seven Hundred Ninety-Six and 38/100 - * Dollars
($9,796.38 ), as evidenced by a certain promissory note of even date herewith, the terms of which are
mcorporated herein by reference, with interest from date at the rate of Nine per centum
( 9 %) per annum on the unpaxd balance until paid, the sald pnnclpal and interest to be payable at the
office of the Loan Gi lianapolis, Indiana

| or at such other pl ti M ed to the Mortgagor, in
f monthly instaliment. engmgﬁ# Tg i82 ), commencing
? on the 1st ipuing st day
E of each month therc M Qﬂ:’:mf Fmrm(:, € it, if not sooner paid, the
gnal ;fm;"ment‘bof th T}fi@@ﬁqguﬂi@@k&n@pmﬁw apg payableon the 1st

: o : :

SN By ovem er : ‘thézﬂaﬁ(e County Recorder!

| L Now, THEREF‘O] Tms lNDENTUREleTNESSETH 'l‘hat the Mortgagor, in'consideration; of *the premim.,;v S
{7 -andifor: theapurpose "lecur the! payme he:m \foresa 1 and interest’ théreon a cpordinx ‘toi the.
c. . ‘tenor and eﬂect of:t aaid: romiasory-note,: above. me ntion: ~and’ 230t ¢ qre\ 2 faithlul pertormnneezoi A
Yoo dlthe: covenanta;: conditions; atipulations’nnd agreements herein contained; does by these presents, mortgage =
and warrant unto the Mortgagee, nll of the following-deseribed pro ituated inthe City
of Gary in the county of | ake and
State of Indiana, to wit:
|

Lot 22, Block A, as marked and iaid down on the recorded plat of Marshalltown
Terrace 1I, subd1v1s1on in the City4ef Gary, Lake county, I iana, as same
| appears of record in plat book 3th>pageitZe in the Recorder's Office of Lake

County, Indiana
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurte-
nances and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders,
and the rents, issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect
and retain the said rents, issues, and profits until default hereunder) ; all fixtures now or hereafter attached
to or used in connection with the premises; and in addition thereto the following described household appli-

| ances, which are, and shall be deemed to be, fixtures and a part of the realty and are a portion of the security

| for the indebtedness herein mentioned: C{) ‘;7




‘THE MORTGAGOR FURTHER COVENANTS that:

1 He/ she-is the owner of said premises in fee simple or such other estate as is stated herein.

2, Helshe will pay.the indebtedriess as providedin said note and this mortgage. Privilegé is résérvedito pre-
debledness or.any.part thereof:not.lessithan the amount
less: Prepayment in full shallibe credited on

“3. He/she will pay to the Mortgagee, as trustee, {under the terms of this trust as hereinafter stated) together
with, and in addition to, the monthly payments under the terms of the note secured hereby, on the installment
due date of each month until the said note is fully paid: . >

(a) A'sum equal to the ground rents, if any, next due, plus the premiums that will next becéme due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the morteaced nronerty (all as estimated by the Mortgagee'

and of v yagoris notified) less all sums al for divided by the num-
ber of m D@(gumen‘t;ol@e te zround rents, premiums,
taxes an nts will become delinquent, such sums to b lortgagee in trust to pay

s round rents, » DURIELEE)R BDeHE kAT |
(b) The aggregate Ehiml)ncmmnbli&ﬂnetpnapﬂrﬁypmﬁ and those payable on the note
secured herehy, shal{ﬂ%;ﬁiﬂmbaemhwym&mﬂth, to be applied to the following items

in the order'stated :

(1) ground rc taxe: ial assessments, fire and other hazard insurance premiums;
(11) interest o themote secured herchysd an
(i11) amortization of the principal of said not

Any deficieney in the amount of such aggregate monthly payment shall, unless made good by the

4 Mortgagor prior to' the duedateof the next such payment, constitute an event of defau)t-under - . -
' “this‘mortgage, At-Mortgagee'si option, Mortgagor will: pay‘a “late charge" inot exceeding four .-
" ‘per:centum. (4% ) of any. installment when\ paidmore than fifteen: (15)| days-after:the/due date

thereof to cover the:extra.expense involved in handling delinquerit payments, but such “late’
charge” shall not be payable out of the- prioceeds of any sale made satisfy the indebtedness
secured here unless such proceeds'are sufficient to discharge the entire indebtedness and all

proper c and expenses securgd/thereby.

4, If the total « ments made by the Mortgagor under (a) of 3 preceding shall exceed
the amount of paymr ~made by theMarigagoesdas trustee foy , taxes or assessments or
insurance premiun]s ay be, such excess-shall be eredited payments to be made by
the Mortgagor for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor., If,

however, such monthly payments shall not be sufficient to pay such items when the same shall become due and

payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up the defi-

ciency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee stating

the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to

the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entirve indebt-
edness represented thereby, the Mortgagee as trustee shall, in computing the amount of such indebtedness,
credit to the account of the Mortgagor Any eredit halanes remaining under the provisions of () of paragraph 3
hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the
premises covered hereby or if the Mortgagee acquires the property otherwise after default, the Mortgagee as
trustee shall apply, at the time of the commencement of such proceedings or at the time the property is other-
wise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3 precedingasa eredit
on the interest accrued and unpaid and the balance to the principal then remaining unpaid on said note.

6. He/she will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof
and in default thereof the Mortgagee may pay the same; and he/she will promptly deliver the official receipts
therefor to said Mortgagee.

6. He/she will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at
the rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and
shall be fully secured by this mortgage. "
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(0 He/she will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time r(quxrc on the improvements now or hereafter on said premises, and except when pay-
ment for all such premiums has theretofore been made under (a) of paragraph 3 hereof, he/she will pay
promptly when due any premxums therefor. In default thereof, the Mortgagee may pay the same. All in.
surance shall be carried in companies approved by Mortgagee and the policies and renewals thereof shall be
held by Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the
Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee, and Mortgagee
may make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor and
Mortglgee jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgagee at its op-

tion either .to the reduction of the indebtedness hereby secured or to the restoration or repair of the property

b/

8 ln cue procoedinn‘to lomlou thil mortnnamrtnltltuted any aums! nmmrlly e nded;: lorgghc
continuation of the abstract of title to the above.described real estate” togetﬁ”é? ‘with'interes 'i’%.;o"ﬁ'

provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and shal\
be céllectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute-and déliver a supplemental note or
notes for the sum.or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose au-
thorized hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the advance
evidenced thereby were included in the note first described above. Said supplemental note or notes shall bear
interest at the rate provided for in the principal indebtedness and shall be pavable in approximately equal

monthly payments tor. Failing to agree on
the maturity, the v ! w@%fz e rate provided for in the
principal indebted: e due and payable thirt ays after the creditor. In no event

shall the maturity N}@)npmlﬂq Aiﬁj! Jove,

10, If the proceeds "Wikloari made oy the Mok tgeiee to » repayment of which is hereby
ucuud. ‘or any. pert ereot ount-paid o advan the Mortgagee, .be used: directly or
_ind!mtly to pay of discharge, h‘iili% %&H’é’ig %&ﬁﬁm lien or encumbrance upon said prem-
ises:above: deocribe or-any. part thereof, then the Mortncee shall:be eubrontet 0 any\cdditloml ucurlty

o luldby the'holder' mch Yen or encl

llt t'l'lu llort| or W not executo o lo of .re 'rd'uh') wtru mt Which Im e mtrlctlon upon tho _I:

sa]e or occupancy of the property described herein on the basis of or OF cread,

12. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in
the performance ol any oth cnant in this mortge 11 the note sécured hereby, when the same is pay-
able or the time of performance has arrived, as above provided, or if Mortgagor be adjudicated bankrupt or
made defendant in a bankruptey or receivership'progesdings, then all the remainder of the aforesaid princi-

pal sums with all arrearages of interest, and:siins paydnle pursuant to the provizions hereof, shall, at the op-
tion of said Mortgagee, become immediately payable, ant-the Mortgagee shzll have the right to foreclose this
mortgage, anythin; inbefore or in said.note contained:to the contrary not itanding, and any failure
to exercise said opf IL.not constitute @Waiver-of-tha right to exerciset » in the event of any sub-
sequent default.

18. If proceed nthis'mortgage ve 1nstituted, thel apply for the appointment

of a receiver (and vile MOTvgagor nereny Consents Lo tne appoiuiieiy o1 a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized
to take possession of the real estate above described, collect any rental, accrued, or to accrue, whether in money
or kind, for the use or occupancy of said premlses by any person, firm or corporation, or may let or lease said
premises or any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject
to the orders of the court, or the judge thereof, for the benefit of the Mortgagee, pending the final decree in
said proceedings, and during any period allowed by law for the redemption from any sale ordered in said
cause, and 8aid receiver may be appointed irrespective of the value of the mortgaged property or its adequacy

to secupe_or discharge the indebtedness due or to become due or the solvency of the Mortgagors, In the

 and profita: therefrom, applying-the ssme to the charges:and payments due undér the conditions of the mort-

‘o & detanit in any of.the conditions of this mortgage: the Mortgagee is also expressly given. the-right
‘possession of ‘and hold. the mortgaged premises with or without: process of law and collect the rents -

gage so long as a default shall continue, and such'taking: possession shall in no way waive the right of the
Mortgagee to foreclose this mortgage because of a default. )

14. No sale of the premises hereby mortnged, no forbearance on the part of the Mortgagee or its assigns,
and no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its as-
signs shall operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein
either in whole or in part, nor shall the full force and effect of this instrument be altered thereby.

16. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall
take the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness
hereby secured without obtaining the consent of the holder of said junior lien and without the lien of this
mortgage losing its priority over any such junior lien.

o ged ln event of foreclo:ure of this mortgage, or other transfer of title to the mortgaged: propérty. in . -
R 'extlnzuuhment of.- thesindebted\gen secured hereby, all: :right, title and’ interest of the Mortgegor in nnd to
any lnluunce pollclu thenin: force shall | pau to the purchmr or :rantee. .




16. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled
to a deficiency judgment.

17. Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby,
is not required to be given. All sums payable hereunder shall be without relief from valuation and appraise-
ment Iaws'and with reasonable attorney's fees,

18, Txtle 38, Umted States Code, and the Regulatlons issued thereunder shall govern the rights, duties and
liabilities of the. parties hereto, and any provisions of this or other instruments executed:in connection with
sald mdebtedness whlch are mconsnstent wnth sald Title or Regulations are hereby amended and supplemented
to conform t'hereto 3 :

.*,\The!coyemnu herelmeontlqu shall bind Jnnd the beneﬁts and advantages shall inure to.wthe respec-
iu executorw‘p'dminiltutou, \ 3 Emim of the: partiés hereto.e Whenever. uaed,»the»un- o
)M!)( r shall2in lude‘&he\plﬂgggl“the*pluul ‘the;singular,’| ‘the:use’of. any; ‘gender: shallrmeludemll gendert,i i

L gular:ay ]
and the torm' “Mmtgagee shall inelude any payee of the indebtedness her ‘¢by ‘secured or any transforee there-
of whether by operation of law or otherwise,

IN WITNESS WHEREOF, the shid l\‘I(')rtgugur has hereunto set his
N day of*”

_hand and seal this

Document 1s
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cument is the Pro erty of

égtﬁ der!

This instrument ~ This

was prepared by: Co-
Department

STATE OF INDIAN

COUNTY OF Lake

Before me, the undersigued, =& = 2 gt Cu p i Notary Publiic , an official
County of the State of‘Ind ondthis 20 a_

um%; persons|ly appesred EI \Roi .mfsmou.u

tion of. t .oregoing >rtga¢e.
nd official seal the:day and year. Iast
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