wf—""—*——————f:7f7f7———ff—TT_T————F-f-!--I-IlIII—IIIIIIlIIIlllllllll...............

|- ose3

MORTGAGE AND SECURITY AGREEMENT WITH
ASSIGNMENT OF RENTS

g ——

This- Mortgage dated M 990, 1990 £from Dennis C.

Miller of 3599 West 16lst Avenue, Lowell, Indiana (hereinafter :
referred to as. "Mortgagor") to Harris Trust and Savings Bank, an Z
Illinois bankmg corporation with its principal place of business :
at corporation with its principal place of business at 111 West o ;
Monroe. Street, Chicago, Illinois 60690 (hereinafter referr@ xp ‘é
as "Mortgagee"); ' @ ® =2 A
: 2~ Txz9
, B = I
S PER ;
: . WH M cgagor owns ?m l§ t] ding :é};smog; 1%% :
; of anerican spraysd MEPFFQRFICTAL! oz gh
' oac Wlti erSFhididdbgagerenbhasthejecupedtyand ¢ 1vgeg7ed’(“tlt:g3 3
Mortgagee at feer g st 1 198 e
"Guaranty") whereby ﬁﬁéf}%‘g ﬁ!‘té’g?e (%)1&%% l‘t‘xarant:y 'he payment
when due of |all indebtedness of American Sprayed On Fibers, Inc.
to Mortgagee up ¢t ma: pripcipal” amol £ §500,000, plus
all interest and expenses;
NO THEREFORE, to secure the payment of all sums. owing
under the Guaranty as and when th same becones due and payable,
the payment of 2l other indebtedness, obligations and
liabilities whichy thi§ Mortgage secureS pucsuant to any of its
; terms and the observance and performance of all covenants .and
g agreements ¢ ‘tained hereinsoz LK any other i trument or
; document at any time evidenging or Seguring any of the foregoing'~.
or setting f h terms and €enditiions”applicable tr to (all of
such indebte ., obligations and liabilities iereinafter
collectively X to as- the "indebtednes secured"),
Mortgagor d¢ by ‘grant?y/patgatn, sell, mortgage,
warrant, .ass pledge untd Mortagag essors and
assigns, and grant Mortgagee, its sucCtessors and assigns a
secunty interest in all and smgular the propertles, rights,
interests and privileges described in Granting Clauses I, II,
III, IV, V and VI below, all of the same being collectively
referred to herein as the "Mortgaged Premises":
GRANTING CLAUSE I
This Instrument Prepared By:
Ann L, Kirkpatrick
\ Chapman and Cutler
111 West Monroe Street 0
Chicago, Illinois 60603 4(7
G\
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That certain real estate lying and being in County of
Lake and State of Indiana more particularly described in Schedule
I attached hereto and made a part hereof.

GRANTING CLAUSE I1I

. All buildings and improvements of every kind and
description heretofore or hereafter erected or placed on the
property -described in Granting Clause I and all materials
intended for construction, reconstruction, alteration and repairs
of the buildings and improvements now or hereafter erected
thereon, all of which materials shall be deemed to be included
within the premises immediatelv upon the deliverv thereof to the

said real 7 all _fixtures. 'm apparatus,
equipment, andl hepdqismnemnberson:: y of every
kind and n vhatsoever now or hereafte: hed to or
contained in or usP(QIuESREHCbrack it said real
estate and > bulldings and improvements now hereafter

located thereon Khds Bhevoperdtisoric padpedianed -nd protection
thereof, including y}ﬁ% | machinecty, motors,
fittings, r 1ators?ﬁH§%ﬁ¥%gé? S ggg§é¥i2§¥§ghs, all gas, coal,
steam, electric, oil and other heating, cooking, power and
lighting apparatu d f resy, all fire prevention and extin-
guishing equipment and apparatus all 'cooling and ventilating
apparatus and systems, all plumbing, incinerating, and sprinkler
equipment and f£ixtusc all elevators and escaiators, all commun-
ication and electronic monitoring equipment, all window and
structural cleaning rigs and all ether mach. ery and equipment of
every nature and fixtures and appurtenances thereto and all items
of furniture, lappliances, drapezies, carpets, other furnishings,
equipment and personal propestyitSed%or useful in the operation,

maintenance ag protectionyof the¢said real tate and the
buildings and Improvements “now Ot heceafter locat -hereon and
all renewals replacementShtherecfier articles ibstitution
therefor, wil or not tEewsamedare or cshal ittached to
said real e uildings ‘@) [improvement s manner; it
being mutua 3 intendea —and c - all the

aforesa_id prcoperly shall, so far as periititieqa 0y 4iaw, be deemed
to form a part and parcel of the real estate and for the purpose
of this Mortgage to be real estate and covered by this. Mortgage;
and as to the balance of the property aforesaid, this Mortgage is
hereby deemed to be as well a Security Agreement under the
provisions of the Uniform Commercial Code for the purpose of
creating hereby a security interest in said property, which is
hereby granted by Mortgagor as debtor to Mortgagee as secured
party, securing the indebtedness hereby secured. The addresses

of Mortgagor (debtor) and Mortgagee (secured party) appear at the
beginning hereof.




GRANTING CLAUSE III

All right, title and interest of Mortgagor now owneé or
hereafter acquired in and to all and singqular the estates, tene-
ments, hereditaments, privileges, easements, 1licenses, £fran-
chises, appurtenances and royalties, mineral, oil, and water
rights belonging’ or in any wise appertaining to the property
described in the preceding Granting Clause I and the buildings
and. improvements now or hereafter located thereon and the re-
versions, rents, issues, revenues and profits thereof, including
all interest of Mortgagor in all rents, issues and profits of the
aforementioned property and all rents, issues, profits, revenues,

royalties, bonuses rights and benefits due, payable or accruing
(including of _mopney _as. ad it or for
security) u dacusaenbissub) d renewals
thereof of, 2r_any. contracts or options_fc¢ sale of all
or any par , Nﬁb&‘o(é:EFIl@iuAlq' N any period
allowed by 0¥ o ikﬁal redemption of said prope after any
foreclosure or odHeis epInesdaside pitpene g, but not the

obligation, A collgﬁé,Lﬂggﬂmlﬁ?‘dRé@gq%ﬁrvfor all. such rents
ndebte

and other sums and apply them to the 1 dness hersby secured
and to -demand, sue for and recover the same when due or payable;

provided th the assignments mac teby shall n impair or
diminish the obligations of Mortgagor under the provisions of
such leases or other agreements nor shall such/ obligations be
imposed up« Mortgagee. By cceptance of th: Mortgage,
Mortgagee agrees, not as a limitation or condition hereof, but as
a personal |covenant awvailable only to/ Mortgagor that until an
event of default (as hereinafter defined; shall :cur giving

Mortgagee t right to foreclesen this Mortgage, Mortgagor may
collect, receive (but not more ‘than 30 days in advance) and enjoy
such rents. :

GRANTING CLAUSE IV

Al ntsy awardg /afidamages; se s and other
compensatior o} or hereafter m .ting from
condemnation proceedin gs or the taking of the property described

in Granting Clause I or any part thereof or any building or other
improvement now or at any time hereafter located thereon or any
easement or other appurtenance thereto under the power of eminent
domain, or any similar power or right (including any award from
the United States Government at any time after the allowance of
the claim therefor, the ascertainment of the amount thereof and
the issuance of the warrant for the payment thereof), whether
permanent or temporary, or for any damage (whether caused by such
taking or otherwise) to said property or any part thereof or the
improvements thereon or any part thereof, or to any rights appur-
tenant thereto, including severance and consequential damage, and
any award for change of grade of streets (collectively
"Condemnation Awards").
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GRANTING CLAUSE V

All property and rights, if any, which are by the
express provisions of this instrument required to be subjected to
the lien hereof and any additional property and rights that may
from time to time hereafter, by installation or writing of any
kind, be subjected to the lien hereof by Mortgagor or by anyone
in Mortgagor's behalf.

GRANTING CLAUSE VI

All ht ip 3t a ! s roads on
adjacent pr B ore_or_he fober \c Mortgagor
and any aft X mlﬁn&éﬁﬁls in "\ he beds of
any ways, = da §lgey )ining the
property de: Nﬂil@ﬁmmw pay reof .

10 HayB PR HOVHEEY 1R RRBEIEY Fhenises and the
properties, / rights thad.apsi¢inegéy Hecebgerdranted, bargained,
sold, conveyed, mortgaged, warranted, pledged and assigned, and
in which a security ‘interest 1is granted, or intended so to be,
unto Mortgagee, its, sucecessons; andgassigns, pferave provided,
however, that this instrument is upon the express condition that
if all indebtedne hereby secured 1all | £ul! paid and
performed, en this, instrument and the estattéand rights hereby
granted sha cease, determine and be void and this instrument
shall be released by Mortgagee up he written reguest and at
the expense of Mortgagor, otherwise to remain in E£u force and
effect.

It expresslyiyunderst@eed and agree that the
indebtedness reby securedigwi IE SintRe event exce wo hundred
percent (20 i) $1,606,000 plus (ii) ! 1l interest
which may h ~crue ¢n khedindebtedness eed by the
Guaranty pl any fees{/raasts or I .ch may be

payable here

Mortgagor hereby covenants and agrees with Mortgagee as

follows:

1.

Payment of the Indebtedness.

The indebtedness

hereby secured will be promptly paid as and when the same becomes
due, without any relief whatever from valuation or appraisement
laws of the State of Indiana.

2, Further Assurances. Mortgagor will execute and
deliver such further instruments and do such further acts as may
be necessary or proper to carry out more effectively the purpose
of this instrument and, without limiting the foregoing, to make

-4~




subject to the lien hereof any property acreed to be subjected
hergto or covered by the Granting Clauses hereof or intended so
to be.

.

3. Possession. While Mortgagor is not in default
hereunder, Mortgagor shall be suffered and permitted to remain in
full possession, enjoyment and control of the Mortgaged Premises,
subject always to the observance and performance of the terms of
this instrument.

4. Payment of Taxes. Mortgagor shall pay before any
penalty attaches, all general taxes and all special taxes,

special assessmen ts, waker; drainage—and-gever charges and all
I VO e e
N X IS < 17110011 o) . e
‘ o riodane orts M DesPEBCRY REIRGORGERY Bk 5, excet

that, unlesz and Unhéleﬂ@é@bQﬁﬁﬁ)eRe‘éiﬁ*déthr sale or other
bee

similar proceddings shall have commenced, no such charge or
claim need be paid if being contested (except to the extent any

full or partial payment shall be reguired by _law), after notice
to Mortgagee, by dppropriate proceédings, which shall operate to
prevent the collection thereof or the sale or forfeiture of the
Mortgaged Premises »or any part thereof to psatisfy the same,
conducted in good faith and with due diligence and if Mortgagor
shall have furnished such security, .f ady, as may be required in

the proceedings orrequestedpby Mortgagee.

5.\ Payment of Taxesron-@uaranty, Mortgage or Interest

of Mortgages lortgagor agrges that-Cif any tax, assessment or
imposition t is Mortgage! or: the lindebtedness t by secured
or the Guar or the interest of iMortgagee 1: Mortgaged
.Premises or rtgagee by pasoniof or as =z of any of
{ the foregc cluding, witHout im i corporate
i privilege, . md  excise taxes, buf therefrom

any income tax on interest payments o Cie pirincipad portion of
the indebtedness hereby secured imposed by the United States or
any state) is levied, assessed or charged, then, unless all such
taxes are paid by Mortgagor to, for or on behalf of Mortgagee as
they become due and payable (which Mortgagor agrees to do upon
b demand of Mortgagee, to the extent permitted by law), or
L Mortgagee is reimbursed for any such sum advanced by Mortgagee,
all sums hereby secured shall become immediately due and payable,
at the option of Mortgagee upon 30 days' notice to Mortgagor,
notwithstanding anything contained herein or in any law hereto-
fore or hereafter enacted, including any provision thereof
forbidding Mortgagor from making any such payment. Mortgagor
agrees to exhibit to Mortgagee, upon request, official receipts

-5~
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showing payment of all taxes and charges which Mortgagor is
required to pay hereunder.

6. Recordation and Payment of Taxes and Expenses
Incident Thereto. Mortgagor will cause this Mortgage, all
mortgages supplemental hereto and any financing statement or
other notice of a security interest required by Mortgagee at all
times to be kept, recorded and filed at its own expense in such
manner and in such places as may be required by law for the
recording and filing or for the rerecording and refiling of a
mortgage, security interest, assignment or other lien or charge
upon the Mortgaged Premises, or any part thereof, in order fully
to preserve and protect ight £ Mk sunder and,

ithout 1i imb

e N

reregotdati n N@?ﬁﬁlﬁﬂ@L&M tax imposed

{ESted D B 1 A RRE <0 ineinen:
the Lake County Recorder!

7 Insurance. Mortgagor will, at its e bense, keep
all buildings, improvements equipment and other property now or
hereafter constituting paitpof them. >rtgaged. Premises insured
against loss or damage by fire, ightning, windstorm, explosion
and such other ks as are usually |in - under extended

coverage policies,or which are usually insured against by owners
of like property, in amount sufficient. to srevent Mortgagor or
Mortgagee from becoming a co-insu of any partial loss under
applicable policies and in any event not less than the then full

insurable value (actual replacemanik, value without deduction for
physical depreciation) thergof;sas<determined at the request of

Mortgagee a Mortgagor '8y expenseshy the insurer or insurers
or by an 'L approvedimby —Mertgagee, all u insurance
policies pa " case ofiloss or damage, tc jagee, such
rights to !} enced by “theusdal standa; >ntributory
form of mort Ise to be “‘@tlaehed to eacl Mortgagor
shall not ce te 1 =3 >r form and
contributing in the event of loss, with any insurance required

hereby. Mortgagor shall also obtain and maintain public
liability, property damage and workmen's compensation insurance
in each case in form and content satisfactory to Mortgagee and in
amounts as are customarily carried by owners of like property and
approved by Mortgagee. Mortgagor shall also obtain and maintain
such other insurance with respect to the Mortgaged Premises in
such amounts and against such insurable hazards as Mortgagee from
time to time may require, including, without limitation, boiler
and machinery insurance, insurance against flood risks, host
liquor liability, war risk insurance when and to the extent
obtainable from the United States Government or any agency
thereof, and insurance against loss of rent due to fire and risks

-6-
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now or hereafter embraced by so-called "extended coverage". All
insurance required hereby shall be maintained with gooé and
responsible insurance companies satisfactory to Mortgagee and
shall not provide for any deductible amount not approved in
writing by Mortgagee, shall provide that any losses shall be
payable notwithstanding any act or negligence of Mortgagor, shall
provide that no cancellation thereof shall be effective until at
least thirty days after receipt by Mortgagor and Mortgagee of
written notice thereof, and shall be satisfactory to Mortgagee in
all other respects. Upon the execution of this Mortgage and
thereafter not less than 15 days prior to the expiration date of
any policy delivered pursuant to this instrument, Mortgagor will

deliver to Mortoanoee nv‘jnin:'lc AF  anmy nn1f—-- or renewal policy’
as the cas p eqguired by __thi ., bearing
notations et ! e R TAT1IBr et the event
of foreclos rtgagor_authoriz d, empow rtgagee to
effect insurznce uoolNidhs HoktkBudd PEanifed i nounio atoresaid
for a peric overing the time, of redemption ‘oreclosure

sale provided Tilais Tanguipenddssdae PIHABEEES 0k o1 cel any or
all existing insuranggedodkei€Hunty Recorder!

8. Damage to or Destruction of Mortcaged Premises.

(a) | Noticed 1In case of any material damage to or
destruction £ the Mortgaged Premiss ' an part
thereof, Mortgagor shall promptly give written notice
thereof to Mortgagee, generally describing the nature

and extent ef stch damage or destruction.

(b) Restoration. Intlcase of any damage to or
destruction of the Mopkdaged/ Premises or any part
thereof ortgagor, whk&ther &7 not the rnsurance
proceed 1f any, receiwed on-account of suc ge or
destruc shall be BELEICicwid-for the p 2, at
Mortgag Bxpense, WARILNSSEOmMptly o and
complet ot to unavgidails dela ed by
strikes . aCts ©Of God, 1inabi btain
labor or materialsy governmencadty fescriceions and

similar causes beyond the reasonable control of
Mortgagor) the restoration, replacement or rebuilding
of the Mortgaged Premises as nearly as possible to its
value, condition and character immediately prior to
such damage or destruction.

(c) Adjustment of Loss. Mortgagor hereby
authorizes Mortgagee, at Mortgagee's option, to adjust
and compromise any losses under any insurance afforded,
but unless Mortgagee elects to adjust the losses as
aforesaid, said adjustment and/or compromise shall be
made by Mortgagor, subject to £final approval of
Mortgagee in the case of losses exceeding $10,000.

..7._




(d) Application of Insurance Proceeds, Net
insurance proceeds received by Mortgagee under the
provisions of this Mortgage or any instruments
supplemental hereto or thereto or under any policy or
policies of insurance covering the Mortgaged Premises
or any part thereof shall first be applied toward the
payment of the amount owing on the indebtedness hereby
secured in such order of application as Mortgagee may
elect whether or not the same may then be due or be
otherwise adequately secured; provided, however, that
Mortgagee shall have the right, but not the duty, to

release the pnroceeds tharenf for uee. in -A--‘---:--l the
Mortgag 5 any part thereof “f zhal £
of Mort 1 du) o eppyvena tsasa o ) the
indebte ereby secured and for_ s N 1y do
all acts  necolEE) 1 66) BRI AURNL :octorasion,
includi jvancing additiqnal  funds, \ any

additiona) flihds l26CEavancas hha DI OSBRERY 8k - 1art of

the indebtednesspberahy. sheurad Bndeghdlilbe payable on
demand with interest at the Default Rate.

8. BEminentWDomaip, ortgagor _acknowledges that
Condemnation Awards have been assigied to Mortgagee, which awards
Mortgagee i hereby’ irrevocably  authorized > collect and
receive, and to gi appropriate receipt and acqguittances

therefor, and at Mortgagee's option, to apply the same toward the
payment of the amount owing on account of the indebtedness hereby
secured in such orderf of applicationga& Mortdagee may elect and
whether or not the same may thenuberdue and payable or otherwise

adequately secured, and Morkgagor@ovenants and acrees that
Mortgagor will. give Mortgage&yimmedizfe notice of the actual or
threatened c ncement of any proceedings under co mation or
eminent dom: (fecting alil “ocr—any: part Mortgaged
Premises inc any. easemspit -/ thege@dn or appu e thereof
Or severance rsequentiddidandge and cf grade of
streets, and hyer to Mortgagee p » and all

papers served 1n ccnnectlon with aily sucn piocCeedings., Mortgagor
further covenants and agrees to make, execute and deliver to
Mortgagee, at any time or times upon request, free, clear and
discharged of any encumbrances of any kind whatsoever, any and
all further assignments and/or instruments deemed necessary by
Mortgagee for the purpose of validly and sufficiently assigning
all awards and other compensation heretofore and hereafter to be
made to Mortgagor for any taking, either permanent or temporary,
under any such proceeding.

10, Construction, Repair, Waste, Etc. Mortgagor
agrees that no building or other improvement on the Mortgaged
Premises and constituting a part thereof shall be altered,




removed or demolished nor shall any fixtures or appliances on, in
or about said buildings or improvements be severed, removed, sold
or mortgaged, without the consent of Mortgagee and in the event
of the demolition or destruction in whole or in part of any of
the fixtures, chattels or articles of personal property covered
hereby, Mortgagor covenants that the same will be replaced
promptly by similar fixtures, chattels and articles of personal
property at least equal in quality and condition to those
replaced, free from any security interest in or encumbrance
thereon or reservation of title thereto; to permit, commit or
suffer no waste, impairment or deterioration of the Mortgaged
Premises or any part thereof; to keep and maintain said Mortgaged
Premises and every part thereof in aocod and first class repair

and conditi 2¢L _such _repairs _as Mox reasonably
require anc e JSho Cimente mdka sa and proper
replacement ddddtions so that said abui fixtures,
machinery : N@?\?SQEFIC&AL!; : n good and
first class ditdon it and proper for the respe ’e purposes
for which thes lbﬂn;ummy ietlotpdoprrifsedl 1od; to comply
with all statutes, Bqikd gdecrees telating to
the Mortgaged Pre}\{iséggﬂ%geany fg‘%ee%?{jaérs'tate or Municipal
authority; to observe and comply with 'all conditions and
requirements necessary to preserve and axtend_any and all rights,
licenses, rmit§ w(including, but ot 1limited o, zoning
variances, special exceptions ang non=conforming uses),
privileges, franchises and concessions whichgarfe applicable to

the Mortgaced Premises ¢ which have 2en granted to or
contracted for by Mortgagor in connection with any existing or
presently contempiated use .of the Moztgaged.Premises or any part
thereof and not to initiate eru@gguiesce in any changes to or
terminations of any of the fgregcingor of zoning classifications

affecting the use to whichithe Mort§aged Premis ¢ any part
thereof may be “put witHSHt Eghellprior writte onsent of
Mortgagee; . > make no material-alterations in \provements
or additior bl Mortgaged Premises excep equired by
governmenta 1ty or as peymitied by M

l— ------ ul\lu NIt WL QlIiIvOL o e v i LydywiL Will not[

without the prior written consent of Mortgagee, directly or
indirectly, create or suffer to be created or to remain and will
discharge or promptly cause to be discharged any mortgage, lien,
encumbrance or charge on, pledge of, or conditional sale or other
title retention agreement with respect to, the Mortgaged Premises
or any part thereof, whether superior or subordinate to the lien
hereof, except for this instrument.

12, Right of lortgagee to Perform Mortgagor's
Covenants, Etc. If Mortgagor shall fail to make any payment or
perform any act required to be made or performed hereunder,
Mortgagee, without waiving or releasing any obligation or

..9..




default, may (but shall be under no obligation to) at any time
thereafter make such payment or perform such act for the account
and at the expense of Mortgagor, and may enter upon the Mortgaged
Premises or any part thereof for such purpose and take all such
action thereon as, in the opinion of Mortgagee, may be necessary
or appropriate therefor. All sums so paid by Mortgagee and all
costs and expenses (including without 1limitation reasonable
attorney's fees and expenses) so incurred, together with interest
thereon from the date of payment or incurrence at the Default
Rate, shall constitute so much additional indebtedness hereby
secured and shall be paid by Mortgagor to Mortgagee on demand.
Mortgagee in making any payment authorized under this Section

relating to taxes or assessments may ¢ ) to any bill,
statement ¢ , cured Lrom theeappt blic office
without in EﬂellmejntflSu :atement or
estimate c > 1ig4i Ya ta ent, sale,
forfeiture, : N@)’ﬁx@ﬁ&‘mtﬁh A\ rtgagee, in
performing ) eunder, shall be the sole.u of whether
Mortgagor %!QEOGU%GPF&I?HF EORf 9fic ‘ms of this
Mortgage. the Lake County Recorder!

13, After-Acquired Property. Any and all property
hereafter quired Which is. © £l Kindgeo nature herein
provided, intended to be and become subject to the lien
hereof, shall ipso“facto, and without any further conveyance,
assignment or action the part of Mortgagor, beeome and be subject
to the lien of "this Mortgage as fully 'and complete y as though
specifically described herein; bu vertheless Mortgagor shall

from time to timeypif requested by Moftgagee; execute and deliver
any and all such further assyrdfides, conveyances an assignments
as Mortgagee may reasonablystsguireifor the purpose of expressly
and specifically subjecting’tolthe "¥=&n of this Morr ge all such
property.

1 pection byiMortoages. Mortg: any parti-
cipant in t edrness hervabilsecured sha’ he right to
inspect thi d_ Premi t 11 times, and
access theretc shall be permitted for that purpose.

15. Financial Reports. Mortgagor will furnish to the
Mortgagee such information and data with respect to the financial
condition, business affairs and operations of Mortgagor and the
Mortgaged Premises as may be reasonably requested (all such
information and data to be prepared in accordance with generally
accepted accounting principles consistently applied), such in-
formation and data to be prepared and certified by independent
public accountants satisfactory to the Mortgagee if so requested
by the Mortgagee not more often than annually.




16. Subrogation. Mortgagor acknowledges and acrees
that lortcacee shall be subrogated to any lien discharged out of
any advance by Mortgagee hereunder, irrespective of whether or
not any such lien may have been released of record.

17. Events of Default. Any one or more of the follow-
ing shall constitute an event of default hereunder:

(a) Default in the payment, when due, (whether by
lapse of time, acceleration, or otherwise) of any sum
owed to the Mortgagee pursuant to the Guaranty or of
any other indebtedness hereby secured; or

(t LL1A S S = wiitilig the

observe oseumenlz 18). sions

of this
©UNOTTGFEYCTALL
s 24 esentation warran e y
Mortgagor hek B4 &qmﬁat Gﬁﬂ"é’-‘npf ogterey 45 ereto
or in =2ny statheenskeCoseity flecasedéutnished by it
pursuant (hereto or thereto proves to be untrue in any

material respect as of the date of issuvance or making
thereof; or

(d)  Any indebtedness, obligation or liability of
the Mortgagorypat' any time owing to Happd#s Trust and
Savings Bank shall not be paid when due (whether by
lapse of time, acceleration, or otherwise); or

(e The Mortgaged PRrewises or any part lereof
shall & sold, transferred;’<or conveyed, nether
voluntarily ‘or involuni¥aiily, W§¥ operation  law or
otherwi cept for Ssales of Lobsolete, 4 ut or
unusabl xtures orZpersondl - propert are
concurr eplaced withoeimidar fixtures sonal
propert S equal 1n quallty d on to
those W Yy Mortgagor € lien,
Charge Or encumbrance other than the lien hereokl; or

(£) Any indebtedness secured by a lien or charge
on the Mortgaged Premises or any part thereof is not
paid when due or proceedings are commenced to foreclose
or otherwise realize upon any such lien or charge or to
have a receiver appointed for the property subject
thereto or to place the holder of such indebtedness or
its representative in possession thereof; or

(g) Mortgagor becomes insolvent or bankrupt or

admits in writing its inability to pay its debts as
they mature or makes an assignment for the benefit of

-11~




16, Subrogation. liortgagor acknowledges and acrees
that lMortgagee shall be subrogated to any lien discharged out of
any advance. by Nortgagee hereunder, irrespective of whether or
not any. such lien may have been released of record.

17, Events of Default. Any one or more of the follow-
ing shall constitute an event of default hereunder:

(a) Default in the payment, when due, (whether by
lapse of time, acceleration, or otherwise) of any sum
owed to the Mortgagee pursuant to the Guaranty or of
any other indebtedness hereby secured; or

(1 or _more _than . 1§ the
observ: ,Mumem 1&ems .sions

of thi: 1ge or the Guaranty:;
NOT OF FTCYAL!
(¢ - . representation _ or warrant: e by
Mortgacor hdrhin ldpcimmanat cuibanpyogeriel 4t lereto
or in any’ stalemgniloC ofRidi BeasedEutnished by it
pursuant fhereto or thereto proves to be untrue in any
material ' respect as of ‘the date of issuvance or making
thereof; or

(¢ Any indebtedness, obligation or liability of
the lortgagory,at’ any time owing to Hapr#8 Trust and
Savings Bank shall not be paid when due (whether by
lapse of time, acceleration, or otherwise); or

(e) The Mortgaged Px@#ises or any part thereof
shall & sold, transferrediZ<or conveyed, whether
voluntarily “or involunif@uily, Wk¥e operation of law or
otherwi :cept for Ssales —of Lohsolete, wor ut or
unusabl Ixtures oraperscndis propert are
concurr eplaced wrthosimidar fixtures sonal
propert st equal“Ziml\guality a on to
those wned oy Mortgagor € lien,

charge cr encumbiance other than the lien nereofL; or

(£) Any indebtedness secured by a lien or charge
on the Mortgaged Premises or any part thereof is not
paid when due or proceedings are commenced to foreclose
or otherwise realize upon any such lien or charge or to
have a receiver appointed for the property subject

‘ thereto or to place the holder of such indebtedness or
its representative in possession thereof; or

(g) Mortgagor becomes insolvent or bankrupt or

admits in writing its inability to pay its debts as
they mature or makes an assignment for the benefit of

-11~




. creditors or applies for or consents to the appointment
i of a trustee, custodian or receiver for the major part
' of its property or such a trustee, -custodian or

receiver is appointed for Mortgagor or for the major
, part of the properties of any of him and is not
discharged within 45 days after such appointment or
bankruptcy, reorganization, arrangement, insolvency,
readjustment, liquidation, dissolution or other
proceedings for relief under any present or future
bankruptcy law or laws or other statute, law or
requlation for the relief of debtors are instituted by
or against Mortgagor and if instituted against any such

party are consen ted—to —or—acquiesce - are not
ortgacor Laec ANOGHIETIE Rons it icn oF o
resnen U NOT OFFTCTAL!

B his DS Edient 3o the property 6

For tkhiabé@ﬁﬁatgﬁecbhﬂtrmortgs >, the
Mortgaged Premises shall be deemed to have been sold,
transferred or conveyed in the event that more than

. fifty percent_of ‘the equity interest in Mortgagor shall

; be sold, transferred or conveyed, whether voluntarily

' or involuntarily, subseguent to the date hereof whether
in o or a serias relate orf unrelated
transactions.

1 Remedies. When any event of default has happened
and is continuing (regardlessc@fithe pendency of any proceeding
which has or might have therleffect 6f preventing lMortgagor from

complying with the terms gf/this ipgkrument and of the adequacy
of the sect y for the Guaranty—orithe indebted: guarantied
by the Guar d in addition to/sich othe ; as may be
‘available u plicable Qawi buf subject at imes to any
mandatory 1 irements ;4

(a) Acceleration, Mortgagee  may, by written

notice to Mortgagor, declare the Guaranty and all
unpaid indebtedness hereby secured, including any
: interest then accrued thereon, to be forthwith due and
i payable, whereupon the same shall become and be
‘ forthwith due and payable, without other notice or
demand of any kind.

(b) Uniform Commercial Code. Mortgagee shall,
with respect to any part of the Mortgaged Premises
constituting property of the type in respect of which
realization on a lien or security interest granted
therein is governed by the Uniform Commercial Code,

~12~




have all the rights, options and remedies of a
party under
including

possession of any such pro
and the
premises where any suc

the Uniform Commercial Ccde of
without limitation, the right
enter

right to

h property may be found.

secured
indiana,
to
perty, or any part thereof,
without legal process any

the

Any

requirement of said Code for reasonable notification

shall be met by mai
its address above s

ling written notice to Mortgagor at
et forth at least 10 days prior to

the sale or other event for which such notice is
required. The expenses of retaking, selling, and
otherwis ii ing—of —said—property including
reasonal ey aS Le€s aind Llegas €[ irred
in’ coni t ;D:Qeumﬁn e o, TR much
addition deRé u f 1 be
payable ‘Nﬂfﬂsﬁi‘ﬁlﬁiﬁ!' a ite.

(c)  Fol Ui RAEUmMEnt s tiEJREOPREYY Ghoceed  to
protect and enfdncd.athe Cughty RécHpaeadgee hersunder
(i) by any action at law, suit in equity or other
appropriate proceedings whether for the specific
performance ofmany agieement con ined hereim, or for
an injunction ‘against the viclatio: of any of the terms
hereof, or im aid of the exercise of any pOwer « anted
hereby by law, or (ii) by the foreclosure this
Mortgagi

(d) Appointment of Receiver. Mortgagee shall, as
a matter of right, witheutjiatice and without giving
bond to. Mortgagor or sanyoneiisiaiming by, under Ot
through It and withébt ' regar@: to the solvency or
insolve Mortgaget or— the- then val ~ the
Mortgag emises, be .entitled- to hav eiver
appoint or any. part of ‘the Mortgs mises
and the issues angupeerits there such
power i K3 such P shall
confer, and Mortgagor nerepy COiSEnLs o the

appointment of suc
such appointment.

permitted under applicable
upon and take possession o
any part
ejectment or otherwise,
other persons and any and
may hold, operate and man
earnings,
respect
during the pendency

with

law,

thereof force,

and may remove

by

income, rents,

thereto or any part thereof,

right of redemption shall expire or otherwise.
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h receiver and shall not oppose any
Any such receiver may, to the extent
without notice,
f the Mortgaged Premises or
summary proceedings,
Mortgagor Of
all property therefrom, and
age the same and receive all
issues and proceeds accruing
vhether
of any foreclosure or until any

enter




(e) Taking Possession, Collecting Rents, Etc.
Mortgagee may enter and take possession of the
Mortgaged Premises or any part thereof and manage,
operate, insure, repair and improve the same and take
any action which, in Mortgagee's judgment, is necessary
or proper to conserve the wvalue of the Mortgaged
Premises. Mortgagee may also take possession of, and
for these purposes use, any and all personal property
contained in the Mortgaged Premises and used in the

operation, rental or leasing thereof or any part
thereof. Mortgagee shall be entitled to collect and
receive ~11 parninas., revenues., rents. issues and
profits aged Premises or '& ereof
(and 59 fmrtgeype ddes gic < cably
constit oint Mortgagee its ¢t(ruo awful
attorn NO ORI TCTEA TS . and
stead eceive, collect” and receipt for a. £ the
foregoing 'EM@J&llCﬂmemds&lm acknewiedgific that any
payment made tg. W i 11 be a good
receipt and ac;g} t%%%%?g%‘iﬁﬁ%&%@&%&i to the extent
so mad and to apply same to the reduction of the
indebtedness aby d. > ric > enter and
take possessionyof the Mortgaged) Premises hand e any
person: property therein, ¢to inage, operate and
conserve the sar and to collect the rents,. issues and
profits thereof, shall be n additic to all other
rights or remedies of Mortgasgee hegreunder or & ‘orded
by law, and maysbe exercised \concurrently there .th or
independently thereof. The, expenses (including any
receiver’'s fees, counsel)’EsEe, costs and jent's
compen: n) incurredspdrsuant-cto the powe ierein
contai: hall be s@&/imuch: @@€itional indebtedness
hereby iced which “Mertgagor ! promises upon
demand h with “interest/ at the Rate.
Mortgat . not be WrabieWYto acco :gagor
for ar taken purSidant hereto an to
accoun y rey 3 X jagee.
Without taking possession of the Mortgaged Premises,

Mortgagee may,

becomes

Premises (including hiring watchme

vacant or is abandoned,

in the event the Mortgaged Premises
take such steps as it

deems appropriate to protect and secure the Mortgaged

n therefor) and all

costs incurred in so doing shall constitute so much

additional

, 19,
Appraisement, Valuation, Etc.

indebtedness hereby

Waiver of Right to Redeem From Sale - Waiver of

secured payable upon
demand with interest thereon at the Default Rate.
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Mortgagor shall not and will not

apply for or avail itself of any appraisement, valuation, stay,
extension or exemption laws, or any so-called "Moratorium Laws",




now existing or hereafter enacted in order to prevent or hinder

the enforcement or foreclosure of this Mortgage, but hereby
waives the benefit of such laws. Mortgagor for itself anc all
who may claim through or under it waives any and all right to
have the property and estates comprising the Mortgaged Premises
marshalled upon any foreclosure of the lien hereof and agrees
that any court having JULlSdlCtlon to foreclose such lien may
order the Mortgaged Premises sold as an entlrety In the event
of any sale made under or by virtue of this instrument, the whole
of the Mortgaged Premises may be sold in one parcel as an
entirety or in separate lots or parcels at the same or different
times, all as the Mortgagee may determine. Mortgagee shall have

the right to become the purchaser at any.sale made under or by
virtue of: t alid llULL‘:’G\JC ol t any such
sale shall" D q unt of the
bid made >ayable to
Mortgagee o M@Wﬁﬁi&ﬁiﬁiﬁ e event of
any such sa in tedness her y secured, i previously
due, shall be Soti‘bﬁ n‘i‘ﬁﬁ@é\‘li PrefErBndipayable without
demand or notice o&}mkakm@ouMReggrdbqﬂeby waives any and
all rights off(redemption prior to or from sale under any order or

decree of )reclosure pursuant to rights herein ranted, on
-behalf of Mortgagor, and each and every person acquiring any
interest in, or title to the Mortgaged Premises described herein
subsequent ) the date of this NMortgage, i i behalf of all
other persons to the extent permitted by applicable lav.

2 Costs and Expenses of Foreclosure. In any suit to
foreclose the lienyheéreof there shalli be allowed and included as
additional indebtedness in theudeezee for sale all expenditures

and expenses which may be paid orfipcurred by or on behalf of
Mortgagee for. attorney's fees, appcziser's fee itlays for
documentary 1 expert evidence, stemographic cha , publica-
tion costs »ets (whichi may be estimated as tems to be
expended af 1try of the  décree) of p 3 all such
abstracts c itle searches and exai guarantee
policies, 1 tificat 1 similar assurances

with: respect to title as Mortgagee may deem to be reasonably
necessary either to prosecute any foreclosure action or to
evidence to the bidder at any sale pursuant thereto the true
condition of the title to or the value of the Mortgaged Premises,
all of which expenditures shall become so much additional
indebtedness hereby secured which Mortgagor agrees to pay and all
of such shall be immediately due and payable with interest
thereon from the date of expenditure until paid at the Default
Rate.

21. Application of Proceeds, The proceeds of any
foreclosure sale of the Mortgaged Premises or of any sale of
property pursuant to Section 18(b) hereof shall be distributed in

_15...




the following order of priority: First, on account cf all costs
and expenses incident to the foreclosure or other proceecings
including all such items as are mentioned in Sections 18(b) and
20 hereof; Second, to all other items which under the terms
hereof constitute indebtedness hereby secured in addition to that
evidenced by the Guaranty with interest thereon as herein
provided; Third, to all amounts gquarantied by the Guaranty,
whether or not such sums are then due with any overplus to
whomsoever shall be lawfully entitled to same.

22, Deficiency Decree. If at any foreclosure
proceeding the Mortgaged Premises shall be sold for a sum less
than the total nt ~of indebtedness for which Jjudgment is

therein giv Y ent creditor, snall led to the
entry of a e GARER L (- gainst the

property of ,/', Eosiol iency; and
Mortgagor d« =% Ndﬁ;‘lﬁ@mﬁ];&%ﬂt ntment of a
receiver fou 1€ rt ed Premises and the propart £ Mortgagor
and of the rer ,mﬁécwlﬁib% PhE aéﬁ. such sale and
until such deficienchakeadae CsusayiBéedrdorfull. '

23, Mortgagee's Remedies Cumulative = No Waiver. No
remedy or right of lortgages.snall be exclusive of but shall be
cumulative and in ‘addition to every other remedy or right now or
hereafter existing at law or in equity or by statute or other-
wise. No :lay in, the exercise or omission’ to exercise any
remedy or right' acecruing on any default 1all impair any such
remedy or right - be construed to be a waiver of any such

default or acquieésceénce therein; mnor' shali it affect any sub-
sequent default of the same owi#udifferent nature. Every such
remedy or right may be exersized ‘¢oncurrently or independently,

and when and as often as may-be deenméd expedient by Mortgagee..

21 rtgagee Party to Suits. If lo e shall be
made a part - shall iatervene ¥n any act proceeding
affecting t aged Premyggsiyor the ti eto or the
interest of under this portgage A probate and

bankruptcy proceedings), or if Mortgagee employs an attorney to
collect any or all of the indebtedness hereby secured or to
enforce any of the terms hereof or realize hereupon or to protect
the 1lien' hereof, or if Mortgagee shall incur any costs or
expenses in preparation for the commencement of any foreclosure
proceedings or for the defense of any threatened suit or
proceeding which might affect the Mortgaged Premises or the
security hereof, whether or not any such foreclosure or other
suit or proceeding shall be actually commenced, then in any such
case, Mortgagor agrees to pay to Mortgagee, immediately and
without demand, all reasonable costs, charges, expenses and
attorney's fees indurred by Mortgagee in any such case, and the
same §hall constitute so much additional indebtedness hereby
secured payable upon demand with interest at the Default Rate.
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25, Modifications Not to Affect Lien. Mortgagee,

without notice to anyone, and without regard to the consider-
ation, if any, paid therefor, or the presence of other liens on
the Mortgaged Premises, may in its discretion release any part of
the Mortgaged Premises or any person 1liable for any of the
indebtedness hereby secured, may extend the time of payment of
any of the indebtedness hereby secured and may grant waivers or
other indulgences with respect hereto and thereto, and may agree
with Mortgagor to modifications to the terms and conditions
contained herein or otherwise applicable to any of the indebted-
ness hereby secured (including modifications in the rates of
interest applicable thereto), without in any way affecting or

impai‘ring t—k’n VT3akiliiteyy ~F PR Py T 1‘ PR TR any Of the
indEbtednESf 2 ol Ui il pPLAI@L “. i.en Of this
Mortgage u T beeC Tt @igda 19 0. expressly

released, a parg uiri ir X ct interest
in the Mort N@ﬁ“ﬁﬁﬁt&&m 'C all of the
rovisions | oL .48 .

B! . This Document is the property of |

rlprovided. for herein

| 26. Noti -Laléék]ﬁﬁmgnm}ﬂ!é
shall be in writing and shall be deemed to have been given when
delivered personally or mailed by first elass mail, postage

prepaid, addresse ). the parties herato at _their addresses as
shown at the| beginning of this Mortgage or to such other and
different. addres as Mortgagor @ or Mortgage ‘M designate
pursuant to a written notice sent in accordan with the
provisions of this Section 24,

2] Compiiance with Environmental Laws. Mortgagor
represents: and warrants thatiyiuto the best of Mortgagor's
knowledge, aftar due inquirygfikhe+Mortgaged Premis complies in
all materi. “espects withillallw¢applicable federal, state,
regional, c« cy or local laws;  statutes, rule 1lations or
ordinances, luding, butinct-—Fimited to, tt mprehensive
Environment: ense, Compersationtand Liabi t of 1980,
as .amended ! rerfund Amepdinents and Re: tion Act of
1986, 42 U 1 etvseq the™ " Re€sod ‘vation and
Recovery Act of 1976, as amended by the Solid and Hazardous Waste

Amendments of 1984, 42 U.S.C, §6901 et seq., the Federal Water
Pollution Control Act, as amended by the Clean Water Act of 1977,
33 U.5.C., §1251 et seq., the Toxic Substances Control Act of
1976, 15 U.s.C, §2601 et seq., the Emergency Planning and
Community Right-to-Know Act of 1986, 42 U.S.C. §11001 et seq.,
the Clean Air Act of 1966, as amended, 42 U.S.C. §7401 et seq.,
the National Environmental Policy Act of 1975, 42 U.S.C. §4321,
the Rivers and Harbours Act of 1899, 33 U,S,C. §401 et seq., the
Occupational Safety and Health Act of 1970, 29 U.§,C., §651 et
seq., and the Safe Drinking Water Act of 1974, as amended, 42
U.5.C. §300(f) et seq., and all rules, regulations and guidance
documents promulgated or published thereunder, and any state,
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reg@onal, county or local statute, law, rule, regulation or
ordinance relating to public health, safety or the environment,
including, without limitation, relating to releases, discharages,

.emissions or disposals to air, water, land or groundwater, to the
- withdrawal or use of groundwater, to the use, handline or

disposal of polychlorinated biphenyls (PCB's), asbestos or urea
formeldahyde, to the treatment, storage, disposal or manacement
of hazardous substances (including, without limitation,
petroleum, its derivatives by-products or other hydrocarbons), to
exposure to toxic, hazardous, or other controlled, prohibited or
regulated. substances, to the transportation, storage, disposal,
management or release of gaseous or liquid substances, and any
regulation, order, injunction, Jud ‘ Jec) ion, notice or
demand issv

| | Document is
represents o s it sl f\ggeq £t ue inquiry,
the Mortgac Pramises, includi QQ§1 perty, is free
from contamin .;.]Sﬁ}s u@%‘ﬁ?ﬁg%ilﬁgg‘%h%f&é%en t?x‘é; 'n a release,
discharge or emisgienlakerCahréztRes®Hrdertase,  discharge or
emission;, of [any hazardous substance, gas or liguid (including,

without limitatiom, petroleum, its derivatives or by-products, or
other hydrocarbonsj, or any other substance, gas or liquid, whith

- is prohibited, controlled or regulated under .applicable law, or
-which. poses a threat or nuisance { S« v;< health or the
‘environment, and that the Mortgaged Pre ises does not contain, or
-is not affected by: /(i) asbestos, (ii) urea Forme dahyde foam

insulation, @ (ii polychliorinate biphenyls (BCB's), (iv)
underground storagé tanks; (v) 1landfills, 1land sposals .or
dumps. :

S 2 otice of JEavironmental Problem, . ‘Mortgagor
.represents rrants that it —has not given, should it
give, nor 't ceived,” any notice, letter, ion, order,
warning, co quiry,~eYaimior demand t! ) Mortgagor
has violat 1s about “@omt¥iolate al, state,
regional,. : or safety

statute, law, rule, regulation, ordinance, judgment or order;
(ii) there has been a release, or there is threat of release, of
hazardous substances (including, without limitation, petroleum,
its by-products or derivatives or other hydrocarbons) from the
Mortgaged Premises; (iil) Mortgagor may be or is liable, in whole
or in part, for the costs or cleaning up, remediating or
responding to a release of hazardous substances (including,
without limitation, petroleum, its by-products or derivatives, or
other hydrocarbons); (iv) any of ‘the Mortgagor's property or
assets are subject to a lien in favor of any Governmental Body
for any liability, costs or damages, under federal, state or
local environmental law, rule or regulation arising from or costs
incurred by such governmental entity in response to a release of
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a hazardous substance (including, without limitaticon, petrcieum,
its by-products or derivatives, or other hydrocarbons). In the
event that Mortgagor receives any notice of the type described in
this Section 29, Mortgagor shall promptly provide a copy to
Mortgagee, and in no event, later than fifteen (15) days frem
Mortgagor's receipt or submission thereof. '

30. Use. of Property and FPacilities. Mortgagor
represents and warrants that to the best of its knowledge, after
due inguiry, it has never in the past engaged in, and agrees that
in the Future it shall not conduct, any business, operaticns or
activity on the Mortgaged Premises, or employ or use the personal
property or Fact Y ate, treat,
store, tran RSO £ n he substance
(including, ¢ P8 .é!!ﬁ%ﬂstIQSnglihiﬁﬁxA C es or by~
products, or H m»fo m » which is
prohibited, rolk L mﬁrﬁ fa!:h i law, or.
which poses ) i ce, to safety, - h or the
environment, c’]ﬂé%‘gg(%u%i}%m% ﬁ‘ﬁﬂf%@ﬁ of; .y business,
operation or ¢tivitﬁh® izlievoorhtyr Fhecdiodegédgor, its property
or facilities,! within the ambit of the the Resource C 1servation
and Recovery Act of 1976, =s amended by the 8nTid and Hazardous
Waste Amendments of 1984, 42 e §6001 et seq., the
Comprehensive Environmental Response, Compen ition and Liability
Act of - 1980, as amended by e Superfund Amendments and
Reauthorization Actlof 1986, 42 U.3.C. $960! etyseg., the Clean
Air Act of 66, as amended, 42 U,S.C. §7401 et seq., or -any
similar state, LY, gional local statute, law,
regulation, rule or ordinance; including, without limitation, any
state statute providing for fipancial responsibility for cleanup
for the release or threatenedipgieasdcof substances rovided for

thereunder. The provisions &t this S€ction 30 shall apply to all
real and ) vnal  properts, Swithcut limitatio owned or
controlled b qacor or i%s subsidiaries.

31 L. TInvalididi, All ] owers and
remedies pro n are intended to be A the extent

necessary so that they will not render Ciis dor.gage invalid,
unenforceable or not entitled to be recorded, registered or filed
under any applicable law. If any term of this Mortgage shall be
held to be invalid, illegal or unenforceable, the validity and
enforceability of the other terms of this Mortgage shall in no
way be affected thereby.

32. Governing Law. The creation of the Mortgage, the
perfection of the lien or security interest in the Mortgaged
Premises, and the rights and remedies of Mortgagee with respect
to the Mortgaged Premises, as provided herein and by the laws of
the state in which the Mortgaged Premises is located, shall be
governed by and construed in accordance with the internal laws of
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the state in which the Mortgaged Premises is located without
regard to principles of conflicts of law. OTHERWISE, TO THE
EXTENT PERMITTED BY APPLICABLE LAW, THIS MORTGAGE, AND ALL
OBLIGATIONS OF MORTGAGOR SHALL BE GOVERNED BY AND CONSTRUED IN
ACCORDANCE WITH THE INTERNAL LAWS OF THE STATE OF ILLINOIS
WITHOUT REGARD TO PRINCIPLES OF CONFLICTS OF LAWS, SUCH STATE
BEING THE STATE WHERE SUCH DOCUMENTS WERE EXECUTED AND DELIVERED.

33. Successors and Assigns. Whenever any of the
parties hereto 1s referred to, such reference shall be deemed to
include the successors and assigns of such party; and all the
covenants, promises and agreements in this Mortgage contained by
or on behalf of Mortgag or by or on bghalf of Mortgagee, shall
bind and inure to the tlonehel reSpective successors and
assigns of such paftiés, whether so expressed or not. If more
than one party sign @F@WI@EW Bgor, then the term
"Mortgagor" asugseéd herein shall mean a * ©of “such parties,
jointly and seveddhiyDocument is the property of

|
34, Defa} ekgkﬁcowggg?%(mgg{a’ult Rate" as used

herein shall mean 2% plus the rate per annum from time to time
announced by Harris f@rust and Savings Bank as its prime
commercial rate, with any change ‘in the Default Rate resulting
from a change in sa2id prime commercial rate to be e¢ffective as of
and on the date of,said change in said prime commercial rate.

35. Headingg. The headings in this instrument are for
convenience of reference only and shall not limit or otherwise
affect the meaning of any provision hereof.

36, Changes, Etc
hereof may be changed, waive
an instrument in writing
enforcement of the echange,
sought.

trument and the provisions
ged or termirated only by
the party against which
Yscharge or termination is

IN WITNESS WHEREOF, Mortgagor has’caused these presents
to be signed and sealed the day and year first above written.

/e W”ﬁM

Dennis C. Miller




SCHEDULE I

Legal Description

PARCEL -1: The wWest 165 feet of the North 528 feet of the Northeast Quarter of the
Southeast Quarter of Saction 7, Jownship 33 Nerth, Range 8 West of the 2nd P.M.,
in Lake County, Indiana.

PARCEL 2° The West 660 feet of the Morth 1320 feet of the East Half of the Southeast
Quarter of Section 7, Township 33 North, Range 8 VWest of the Second Principal
Meridian, (excerb tharafram fh‘n WUnet 15 fapt of thp an'th 528 feet)' in La.(\e

County, Indiana.

PARCEL 3: The } ot AR GIIMBNEAS e © of the Southezlist
Quarter of Sect [ 8 Al Of econd Principe
Meridian, in Lak mﬁi@cﬁlﬁlﬁmn‘k : et ).

PARCEL 4: The East Halfris Ehaczaesedatl fsoehehptiogthaast Of:rier of the Southeast

Quarter of Section .7, TophshipaB83: €DsEin ?ll@'-‘c y of the “Second Principal
Meridian; ALSO, the West Half of the wes%39 alf g? e Northwest Quarter of the
Southwest (Quarter of Section 8, Township 33 North, Range 8 West of the Second
Principal Meridian, all lying in Lake County, Indiana.




STATE oF . LLLiNbtS )
) ss
county oF (pm i )

Before me, GA/e.DLEA/éSd , this R4+ day of
/V),ggw , 1990, Dennis C. Miller acknowledged the
execution of the annexed Mortgage and Security Agreement with

Assignment of Rents. M/

Documéitis bric

NOT OFF 1 .

This Document is the pr 3y SS&

the Lake Count{ Rearofvbliegidte of llinois
My Commission Expires 5/28/91 :




