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THIS MORTGAGE is made this . 22nddayof  March.

1990 ,between the Mortgagor, George A. Schilling and Susan L. Schilling
(herein'Borrower'), and the Mortgagee,

MORTGAGE ' /Z 8585 Broadway

GAINER BANK , & corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA \ '
whose address is. 8585 BROADWAY, MERRILLVILLE, IN 46410

S A (herein *'Lender”).
WHEREAS Borrower is indebted to Lender in the principal sum of U.S, 87,875, 00~ ===~n===~ ,
whicb lndebtedness 'is.evidenced by Borrower's note dated and extensions and renewals

thereof (herein “Note"), -providing:for monthly instaliments of pripcipal and interest, with:the balance ‘of the
indebtedness.if not sooner paid, due and payablen in 84 monthly instalments.

‘To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment .

serrillville, IN 46410

of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this’Mortglge,xlnd R

the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant’
and convey to Lender the following described property located in the County of Lake
State of Indiana:

The East 160 feet of the follow:.ng described Parcel' Part of Block 1l in Pratt

and Ruschli's .subdi it thereof, re-
corded in plat in cne Office f Lake County,
Indiana, descril D tplSn; ) line of Hoffman

foovet mnich TR AL 5 ENE 5
Zzltf:f:t; ;-0.19?51': thente I%h%g%ﬁlr}éégl:tlg !;atﬁs'zfl iﬁl&epsﬁicﬁsrtpogh lﬁzéshe‘%tg'y‘i;:;; e

of the South 18 feot of vadat B@é eaidlest ragut Street be estabm

lished by resolution No. 8 of September 3, 1937) thence East along &3«: Nort ‘G’

line of the South 18 fect of ted  Farragut. Street 270 fee: more?m.r ssit
to the West 1line of Haffman Street, ThencenSouth ong) sald west lﬂzg{ tgth
point of beginning.
: &
(M)
4
which has the address of 221 Hoffman . Crown Point '
{Street) {City)
Indiana 46307-3008 (herein *‘Property Address'");

{ip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “*Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein "Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender

.. mayagrée:in writing at the time of execution of this:Mortgage that-interest on the Funds shall be paid to Borrower. and
- unless;such'agreement is made.or. applicable law requires such interest to be paid, Lender shall not be réquired.to pay
- “‘Borrower any interest or earnings on the Funds. Lender shall give to Borrower; without charge; an annual accounting of.
o thie; Filinds. shOWIng credits afid‘debits:$0.the: Funds and:the: purjiose: for.which-each debitito:the Fiindsotas mindesThe's oo oo
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the

Funds held by Lender shall not ! ffici DAY GIXCS, ASSTSSTETS, iNsSuranc 15 and ground rents as they fall
due, Borrower shall payt 21 CUSSUTY 1O HIARC Up tie Gl i payments as Lender
may require. Document 18

Upon payment in fu 5 by this Mortgag nder shall promptly Borrower any Funds
held by Lender, If unde: N@%ﬁl@.ﬁi@l&%‘) o acquired by Lender,
Lender shall apply, no la in jmmediately prior to the sale of the Property or its acqyisi y Lender, any Funds
held by Lcndcrp;)t the time of4ppli nﬂdﬁ é%&laaﬁmxissthesmlem)ﬁmm&@

3. Application of Payments. Unlessapplicabledas proyidesio (hepyisg, @i paytents received by Lender under the
Note and paragraphs 1 and/2 hereof shall be applied by Lend€r first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then tothe principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perf all of Borrower's obligations
under any mortgage, decd of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when duc. Borrower shall ‘pay or cause to be paid all taxes,
assessments and other charges, finesand impositions attributable to the Property whieh'may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealter crected on the Property
insured against loss by fire, hazards included within the term “exicnded coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lendermay require.

The insurance carrier providing the insurance shathbe'ehoservby Borrower subject to approval by Lender; provided,
that such approval shall notbe unreasonably withheldy All insurane&policies and renewnls tiicreof shall be in a form
acceptable to Lender an .include a standard{fiortgagé=clausc in favor of and in a t cceptable to Lender.
Lender shall have the rig| the policies and enewals-thereaf Jsubject to the terms ortgage, deed of trust
or other security agreeme n.which has pricrityover this,Mortgage.

In the cvent of loss, I'give prompt noBec Lt Insurance carricr nder may make proof
of loss if not made promp

If the Property is abandor er,or if Borrower fails to respon 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property. '

© 9, Condomnatien. The proceeds of-any award or claim for damages, direct or consequentiali in: connection with
ndémnation ‘or other taking of the Property, or part thereof, or for conveyance in: lieu of condemnation, are.
sidgned and shall be paid to Lender, subject to the terms of.any mortgage. deed of trust or other sccurity agree-

fien which h momy.,amt_pn Mortgage. .+



10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or moditica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest, Any forbearance by Lender in exemsmg any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contamed shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provrslons of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several: Any Bortower who co: signs this Mortgage, but does not execute the Note, (a) is co- signing this Mortgage only to
mortgage. grant and convey that- Borrower's interest in the Property to Lender under the terms of this Mortgagc. (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees, that Lender and any other Borrower hereunder
may. agree to extend modlfy. forbear. or make any other accommodations with regard to the terms of this Mortgage or’

_ the:Note; without: that Borrower's consent’ and without releising that Borrower or modlfylng this Mortgage as'to that
“Borrower 5 m(erest in the Property.-
B ¥ 5 Notice. Except for any notlce required under appllcable law to be glven in another manner, (a) any notice to
Borrower proyided for:in thls Mortgage shall: be- gwen by dehvermg lt or by mallmg such notlce by certiﬁed mall :

such-other address as Lender may destgnate by notice to Borrower as provnded herein. Any notice provldcd for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without -the
conflicting provision,. pr ! be severable. Asused

herem. ‘costs”’, “‘exp of Uvﬁ'éﬂﬂfémti g X{ ed by applicable law
or limited herein.

14, Borrower's C wernll i y af X Mortgage at the time
of execution or after re N@ T ﬁFOF‘TCTAt'

15. Rehabllitatic B e fl | N any home rchabilita-
tion, improvement, repair o er oaorx? gr’e(gm:ﬁ{ \ghﬁ Egrr'&ot\l'g Egrzs’oé m lgcr ‘nder, at Lender's option,

may require Borrower to execute aridoeli llﬂi]yr Al nder. an assignment of any rights,
claimis or defenses which Borrower may have agamst parties who supply labor. materials or services in connection with
improvements made to the Property

16. Transfer of the Property or 2 Beneficial Interesi in Borsower. 1f all or anypart of the Property or any interest
in it is sold or transferred (or if ‘a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, requi mediate payment in full of all
sums secured by this Mortgage. However, this option shall not be cxercised by Lender if cxercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days fromthe date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay theseisums, prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withGuifurthernatice or demand on Borrower,

NoN-UNIFORM CoVENANTS. Borrower and Lénder furthensevenant and agree as follow

17. Acceleration edies. Except as provided in-paragrapu 16 hereof, upon Borr breach of any cove.
nant or agreement of r In this Mortgage; Including-the covenants to pay when sums secured by this
Mortgage, Lender pr. ration shall givé-notice to Boyrowsr as provided i 12 hereof specifying:
(1) the breach; (2) the d to cure such beeachi/id) adate, not less thar the date the notice Is
malled to Borrower, b ch must be cured;'#n'd (4) that fatlure (o on or before the date
specified in the noti ) vel b , foreclosure by judiclal
proceeding, and sale of the Property. The notlce shnll t'urlher lnform Borrower of the rlght to reinstate after-acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding

e eree - - @} €Xpenses-of foreclosureincluding, but not limited lo,-reasonable attorneys® fees, and costs of documentary evidence,
' abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver’s fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.




20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower,

21, Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has.
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumibrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mor(gagc

Susan L. Schill.ing T [ u'A. w,m'

“)\ulI“’ Il 3 &
% WL U s . —(Seal)
(LR Lo, . KX
k]

-Borrower

: —(Sea))
- -ngroﬁnr
Documentis '

NOT OFFICIACT;' ‘

. March 1¢, the undertsigned; a
d I‘}.‘ﬁe@ﬁﬁ}lﬁﬂ@m Géoigs’ prexperhysgo.ﬁ an L. Sch“ﬂ*;ing'
the Lake CWWRMQ‘UW!‘CCWM of the foregoing instrument.

WITNESS my hand and official seal.

My Commission expires: g 1/ 93

: .
i 3/ Notary Public

' Kesident of Lake County, Indiana.
This instrument was prepared by: C. P. Connexé; \Vice President
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