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Record and veturn to:

092589 MORTGAGE Ganer pank QAL

8585 Droadway
Mavrillivilla, IN 46410

. THISMORTGAGE ismadethis.  22nd dayof  MARCH ﬂ

1990 between the Mortgagor, Brian L. Cummings >
(herein “Borrower''), and the Mortgagee,

GAINER BANK »  corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA '
whose address is. 8585 ‘BROADWAY, MERRILLVILLE, IN 46410

o . (hereln “'Lender").

, WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.'$ 8, 000, aa---;,','.,-;.;-;
which indebtedness is evidenced by Borrower's note dated

and extensions and renewals
- ‘thereof’ (heréin- “*Note"), providing for .monthly installments of principal -and interest, with the balance of the

~.indebtedness. if not sooner paid, due and payablen. in 12" monthly j.nstalments

To SECURE to Lender the repaymem of the, indcbtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the perfognance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the County of Lake
State of Indiana:.

‘e

Lot 40, Winner Parkway Addition to Munster, as shown in
Plat Book 32, page 4, in Lake County, Indiana
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which has the address of 8036 Jefferson . Munster
[Street]

{CGty}
Indiana 46321-1903

(herein “*Property Address');
[ip Code]

TOGETHER with all the improvements now or hereafter erected on the propenty. and all easements, rights.
appurtenances and rents, all of which shall be deemed to be and remain a part of the propenty ernered by thys Monpege .
and all of the foregoing, together with said property (or the feaschold estate if this Mongage 12 on & leasehnld) ere
hereinafter referred to as the “*Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and higs the b oo morpape
grant and convey the Property, and that the Property is unencumbered. except for encurmbegrom o revoed Lumwas
covenants that Borrower warrants and will defend generally the title 19 the Propeny egzirnr &7 coms end Semaenta
subject to encumbrances of record.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and' Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein "'Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Propcrty. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be oblq.,ated to make
such payments of Funds to Lender ta the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law_permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgagc that interest on the Funds shall be paid to Borrower, and
unless stich agreement is, made or applicable law requires such interest to be paid, Lender shall not be required to pay

Borrower. any interest or earnings on the Funds, Lender shall glve to Borrower, without chorge. an annual accounting of

the Fuids showing crédits and debits to the Funds and the purpose for which each debit to thc Funds: was mnde. The
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taxes. assessments. insurance. premiums and ground:rents:as they fall?due. ‘such excess shall’be. at: Borrouer 's option
either;promptly repaid to: Bofrower o credrted to Borrower on :monthly installments of Funds.rlt‘xth’é h”t’n‘o"'ffil't of:th

‘held by Lender ai the time of 4 pplichbion neﬁrmm:mﬁhespmmmw

Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note..

4. Prior Mortgages and Dee Trust; ; Liens ar shal all of Borrower's obligations
under any mortgage, decd of trust-or other sccurity agreement with a lien which has priority over this Mortgage,
including Borrower's covenants make payments when duc, Borrower shall “pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which‘may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvemerits now existir or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended cover..a- . and such other hazards as Lender
may require and in such amounts and for such periods as Leader may require.

The insurance carrier providing the insurance shatibe.chosen by Borrower subject to approval by Lender; provided,

that such approval shall not be unreasonably withheld Al insuratiee:policies and renewals thereof shall be in a form
acceptable to Lender an all include a standard/mortigage clausé-in favor of and in a ic cceptable to Lender.
Lender shall have the rig Id the policies and rencwalsthereof, subject to the terms ¢ ortgage, deed of trust
or other security agreeme ien which has priority over this Morigage.

In the event of loss, H give prompt neticgtoth€insurance carrier 2 nder may make proof
of loss if not made prom;

If the Property is at N n 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest, If Lender requlred mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.,

8. Inspection. Lendér may make or cause to be made reasonable entries upon and- inspections of the Property,
provided:that Lender. shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9.. Condemuation. The proceeds of any, award or claim for- damages, direct or consequential, in-connection with

any eond&mnution or. othier taking of the Property, or part thereof, or for conveyance-in lieu of:condemnation, are’
‘hereby. assigried’ihdishall:be paid to Lendér, subject to the terms of ony mortgage, deed'offtrurt or othcr securttyuree ‘

Mth h llen whlelﬂm priorlty over this. Mortnge. L . L

‘Funds held by Lender shalt not ba sufficient’ 'o payiaves; decessments, innt --'-:-‘- premiums and’zround’r rents as they, fa | EI
due, Borrower.shall pay to:Lender any amof(ig} pecessar y.to.make up.the deficies 'xpayments as bender"' o
ayrequire, "Documentis N

" Upon payment in fi 15 secured by this Mortgage, er Borrowcr any, Funds K
held ‘by. Lender. 1f unde @'t yi‘ d f&fmlu -acquired*by Lender,
Lender shall apply,.no:l; af .medlately prior to the sale of the Property or its-acquisi y Lcnder, any. Funds

~ 3.-Application of Paymeants. Unl Wents received by Lender under;the
Note- afid”pafagraphs 1 and 2 hereof %é appﬁ:’ ?bym irst m payment of amounts payable to Lender by




10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exerctsrng any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

‘11, Successors and- Aulgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind,-and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provnsmns of paragraph |6 hcreot’ All covenants and agreements ot" Borrower shall be joint and
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; _:may agree to extend modtt‘y. forbear. or make any other accommodations with regard to the terms of this: Mortgage or:
‘the’ Note wrthout that Borrower's consent and without releasing.that' Borrower or modtfytng this- Mortgage as to that
- Borrower 's tnterest inthe Property
l2. Notice: Except for any notice reqiiired under appltcable law to be given'in another manner, (a) any notice to
. Borrower’ provrded for.in: this. Mortgage shall be. gwen 'by: deltvertng it:or by mailing"such notice by certified ‘mail
addressed to Borrower at the Property ‘Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or.to
such other address as Lender may destgnate by notice to Borrower as provrded herein. Any notice provrded for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,
13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
i this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the

conﬂicting provision, and to this end the provisionsof this-Mortgage-and-the Notc are declared to be severable. As used
herein, “costs™, "exp lees” daclude all suis 4o ited by applicable law
or limited herein. Documen IS

14.. Borrower's C nis py o it s Mortgage at the time
of execution or after r¢ N Tﬂ iA ' '

15; Rehabilitatio n Agreement. Borrower shall fulfill all of Borrower's obllg er any home rehabilita- .
tion, improvement, re; ’Ehlﬁang}&ﬂmﬁﬂﬂtlﬁ)ﬁhﬁrﬂﬁﬂp Q:ﬁ ier, at Lender’s option, *
may require Borrower 1o cxecute agd delives to Lanter, jiy Ré&"@ﬂ"ﬂ@i" Lender, ¢ \;ignmcnt ‘of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or scrvices in connection with
improvements made to the Property.

16. Transfer of t Property or a Beneficial Inter estin Borrower, If all or any part of the Property or any interest
in it'is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in-full of all :
sums secured by this Mortgage. However, this option shall not be cxercised by Lender if exercise is prohibited by Lo
federal law as of the|date of this Mortgage. ;
; If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The|notice shall provide a

period of not less than 30 days fromithe date the notice is delivercd or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay theseisums prior to the expiration of this period, Lender may in-
: voke any remedies permitted by this Mortgage wighttnt-fuctheraotice or demand on Borrower,
: NON-UNIFORM COVEENANTS. Borrower and ender furtherieovenant and agree as |

17. Acceleration: 1edies. Except as provided in“paragraph’ 16 hereof, upon Bor s breach of any cove-
nant or agreement of ‘v in this Mortgage, Including-the covénants to pay whes y sums secured by this
Mortgage, Lender pri ~ration shall give netice to Borrower as provided i h 12 hereof specifying:
(1) the breach; (2) the >d (0 cure such breach;(3)a date, not less tha n the date the notice Is
malled to Borrower, b ach must be curedi'and (4) that fatlure ¢ h on or before the date
specified in the notic 'C t foreclosure by judicial

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
.and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower (o
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
' demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage. and in
enforcing Lender's remedies as provided in paragraph 17 hereoll including, but not limited to. reasonable attorneys’
tees; and (8 Borrower fakes such action as Lender may reasonably require to assure that the hen of thie Mongage
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mongsge <hell continus
animpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured herely, skl ror e,
in full foree and ettect as il no aceeleration had occurred.

19, Assignment of Rents; Appointment of Recelver, Avadditional sccunity herecnder Bongwer Beeny gunipne
to Lender the rents of the Property, provided that Botrover chisll, prior to accelergtige g o ’ct‘c',"'c;)" PR
abandonment of the Property, have the right to collect and retin such renty as they e S on € g

Upon acceleration under paragraph 17 hereot or abandonment of the Propeety frniee g on st o o
extent provided by applicable Law, to have a receiver appomnted by a conrtio enter upen Seke o o wnd matage
the Property and to colleet the rents of the Property including thira past dye L3 eeeos it on toy sy il Y
applied first to payment of the costs of management of the: Property and culiotyse o8 oot aneindang, 0w uer inntiet
receiver's fees, premiums on receiver's bonds and reasonable attarneys fon gt dar o wauret on e e
gage. The receiver shall be Hable to account only for thoa: renty aetuelhy teenes
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20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower,

21, Walver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement.

T
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

P—

—

Borrower and Lender rcquest the holder of any mortgaye, deed of trust or other encumbrance with a lien which has
priority over this Mortgagc to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

.~

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

A T TBriam L. Cummings T o oo
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This instrument was prepared by: C.P. Connors; Vice President
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