REAL ESTATE MORTGAGE

092560 (INDIANA DIRECT-NOT FOR PURCHASE MONEY)
MORTGAGE DATE
03 - 29 - 1990
'\%E MO DAY YEAR
THIS INDENTURE MADE ON THE DATE NOTED ABOVE, BY AND BETWEEN THE PARTIES LISTED BELOW,
/ MORTGAGOR(S) MORTGAGEE A
HAME(S) NAME(S) .t
]
>
Carlos A, Serna % g m
Donna Serna 2 2
CALUMET NATIONAL BANK » —
ADDRESS ADDRESS 'é,' o
1417 Mac Arthur Blvd. 5231 HOHMAN AVE, 2 »
ciy Munster ciry R
unstet HAMMOND ot
COUNTY T—
WITNESSETH: =
That whereas, in order to evidi > cen thousand

five hundred ninet) JoiLdre G asoi1BaE- d) -
(s 17,596.80 Mor i hm rigagee, the Mortgagor(s) executed and deliveres . their certain
Instalment Note & Security Agreemer a’xrﬁzé. mm%sl & 118 Brie s iha Morgog o inlawiul monoy of the United States of

America at the office of the Mortgagee in'the City tﬁ@%&gk(%wﬂwnmgaemggk gos, wilhou! rolc! from valuation and appralsmont
laws, and with interest after maturity;, until paid, at the rale stated in the instaiment Noi@ Agreement ot even date, said indebtedness being

payable as follows; anq - "
In iS instalments of § ] 3.9_ S inningonti st day of
May 90 :
19 and continuing on the same day of each and every mon' 1ereafter until fully paid.
Mow therefore, the Mortgagor(s) in considoral f the money concurrently loaned as aforest , ofder to sacure the prompt payment of said

instalment Nole & Security Agreament, and to better insure the punciual and | ful performance of aii and singular the covenants and agreements herein
undertaken to be performed by the Morgagorls), do(es) hereby. )RTGAGE and WARRANT unio the Mertgages, ils successors and assigns, all and

singular the real estate situate, lying and being in the County of Lake )
State of Indiana, known and dascribed as follows, to-wit:
(" N PRGPERTY DESCRIPTION . ’
1728 Bu eety in OaitiManorslontominium, Pk as indicated ;
in a Dec F_Condominitimiy#ecorded May 8 ument No. y

250487 « ; Document

No. 289219 and Second Amendment thercto recorded August 9, 1976, as -
Document No. 363730, in the Recorder's Office of Lake County, lnd MWL L i
together with an undivided .76254 percentage interest in and,;:,t,@'ffb.wﬁm T

Common and Limited Common Arcas and Facilities as described}j’i‘n‘f«ﬂ'
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Declaration and the First and Sccond Amendments thercto.

.

together with all and singular the tenements, hereditaments, privileges ard appurtenances thereunto belonging or in any wise appertaining, and the rents,
issues and profits thereof, and all buildings and improvements thereon, or that may hereafter be placed thereon; aiso all the fixtures of every kind and nature
necessary or proper tor the use and maintenance of said real estate and premises that are now or may hereafter be placed thereon; and, also the right, title,
interest and estate of the Morigagor(s) in and to said premises, hereby releasing and walving all rights under and by virtue of any and all valuation and
appraisement laws of the State of indiana, and all right to retain possession of sald premises after any default in payment of the indebtedness heraby
secured, or in any pari thereof, or breach of any of the covenants or agresments herein conlained. 50
MOREOVER, the Mortgagor(s) expressly covenant(s) and agree(s) with the Mortgages as lollows, to-wit: 5 C

Reorder lrom ILLIANA FINANCIAL, INC. {312) %08-9000
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To keep the mortgaged praperty, including the buildings and improvements thereon, fully insured at all times against all hazards \ with aﬂ insurance
company authorized to do business in the State of Indiana, acceptable to the Morigagee, which policy shall contain a loss-payable c|ause’i'] (8Y°' of the
Mortgagee as ils interest may appear, and if the Mortgagor(s) fail to do so, they hereby authorize Mortgagee to insure or renew insurance on said property in
a sum not exceeding the amount of indebtedness of the Mortgagor(s) for a perivd not exceeding the term of such indebtedness and to charge Mortgagot(s)
with the premium thereon, or to add such premium 1o the indebtedness of the Mortgagor(s), and provided, however, that it shall not be obligatory upon the
Morigagee (o advance funds for this purpose.

If Mortgagee elects to waive such insurance, Morigagor(s) agree ta be fully responsible for damage or loss resulting from any cause whatsoever, Mortga-
gor(s) agree that any sums advanced or expended by Mortgagee for the protection or praservation of the property shall be repaid upon demand and it not so
paid shall be secured hereby. Mortgagor(s) further agree: to pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership of
the mortgaged properly when due in order that no lien superior to that of this mortgage and not now existing may be created against the property during the
lerrﬁol this m ﬁ%‘ﬁnd-lo pay. when due, all instalments of interest and principal on account of any indebtedness which may be secured by a lien
supéno'go tha lien ofthis mortgage and existing on the date hereof, provided that if Mortgagor(s) faii to make any of the faregoing payments, the Mortgagee,
at its discyption, may pay the same on behall of the Mortgagor(s) and may charge Mortgagor(s) with the amount so paid, adding the same to the indebted-
ness oﬂhe Mongagor(s;. which Is secured hereby, and provided, however, that it shall not be obligatory upon the Martgagee to advance funds for any of the
puUrposes aloresaid orto Inquire into the validity of such taxes, assessments or special assessments or into the necessity of such repairs, to exercise due
dihgence in the operation, managemom and occupation of the mortgaged property and improvements therson, and not to commit or allow wasto on the
morlgaged premlses. and to keep the mortgaged property in its present condition and repair, normal and ordinary depreciation excepted.

)] defaull be made in the terms or conditions of the debt or debls hereby secured or of any of the terms of this mortgage, or in the paymont of any
inslalmenl§ whep due or if the Mortgagor(s) shall become bankrupt or insolvent, or make an assignment for the benafit of creditors, or have a recoiver
appoinled or shonéy{ the mortgaged property or any oart thereof be altached, levied upon or seized, or If any of the representations, warranties or state-

mentsot Monw eigin C sell or attempt to sell all or any part of
the same, then the Wholeamo m&xf&w‘igﬁfﬁ iyable, without notice or demand, and
less o
NS

shall be collectible in a-suit at nt, Morigagee shall be entitled to the
lmmedlate possession of ther out foreclosure or other proceedings.

"""""" penses which may be incurred or paid
roceedlng towhich it may bea pany by reason ol the execution or

by Mortgagee in connection wl ice of this mortgage and in the event of

foreclosure of this mortgage, Morigz ummqplﬂm auf ) search made and preparation for such
foreclosure, together with all cther and turthe jz foreclqsure and salwlu penies fees and payments made to prevent or remove the
Imposition of liens or claims againstthe prope 6€‘l§ mm ﬁ!’er 1o place the same in a condition to be sold.

ant shall be construed to prejudice its

No failure on the part of the Morigagee to exercise any of its rights hereunder for defaults or breaches of co

rights in the event of any other or subseque faults ovena 1 no delay tol the Morigagee in exercising any of such rights
shall be construed to preclude it iromthe exgrcise thereofatany time during theconiinuance of any such default or breach of covenant, and Mortgagee may
anforce any one or more remedies hereunder successively or concurrently atits opli

All rights and obligations hereunder sh tend 1o and be binding upon the seve:al heirs 1§, execulors, administrators and assigns of the

parties hereto.

STATE OF INDIANA, IN WITNESS WHEREOF, said Martgagor(s) hereunto set hand and seal
COUNTY OF LAKE } the day and year first above fen
Before me, the undersigned, a N hlic in and for said Gaaniy and ¥ (/)///4
State, on this - =S dayet = ' S (Seal)
Marigagor Cr crna
9o
~— d [ 2 "/“/ . (Sea!)
> - e : . * Morlgagor
personally appeared ______— AN
I o {Seal)
Ve Donna Serna rov—s
NIy %
: of the above and foregoing mortgage
4 (Seal)
Mortgagor
R My Commission Expires
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Lhiate e CALUMET NATIONAL BANK
} P.0.BOX 69
\ HAMMOND, IN 46325
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Diane H, Sobota, Assistant Vice President
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