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THIS ASSIGNMENT, made as of the 25th day of January,
1990, between CHEROKEE LIMITED PARTNERSHIP, an Illinois
limited partnership, (herein referred to as "Assignor"), and
BANK OF LINCOLNWOOD, an Illinois banking association (herein
referred to as "Assignee").
WITNESSETH
i THAT WHEREAS, the Assignor is justly indebted to Assignee
* for money bc J 3 : 0 [ of >ur Hundred
Thousand anc e sgoll idenced b
a certain Nc v ngm%élr in ca 2 "Note")y
which Note i )t effglver ssignor to
Assignee unc v mx@m%ﬁlm&gg 2 rerein 3
called "the liortopGed ))aadbhe tortheafhhianyiof: and which - £
Mortgage are hexeby incorporated her erenc ipon
certain property (Kﬁmi‘&fﬁg% i @?ﬁgéﬁ‘y") in ¢ apCounty of 8
and State of Indiana, to wit: Eé
, 9
) Part of the North one-~half; Northwestione-auarter Section 28, g__
Township 36 North, ‘Range 7 West of the 2nd P.M., more > &
particularly described as follows _U__?E
<
. Beginning at )a point 40 faet South and Qg
' 35 feet),East' of the Northwestlcorner of sai g
W K Section 28; thence South,00°00/00" West anc 8
o parallel to the Wes&'ling,;ef said Section
N . a distance of 290 4k feet; thence E
R South 88°28/40” Ed=f and-pafallel to t! &
No line of said Section 28 a distance -
16 set; thenca 8cuth 00°00'00"
50 ;. thence Sgith T8 28'40" | oo 3
19 hence S&uth 00°00'00" 'oE oA
16 ; thence South 88°28'40" East, oo ) '::‘?‘
252,60 feet; thence North 00°00'00" East, - 2
11,15 feet; thence South 88°78'40" East, o3
90.30 feet; thence South 00°00/00" West, G E
128.91 feet to a point 660 feet South of the A
North line of said Section 28; thence o
South 88°28'40" East, 626.65 feet to the East 5
line of the Northwest one-quarter, Northwest *
one-quarter of said Section 28; thence
North 00°02'20" East along the East line of
the Northwest one-quarter, Northwest one-
quarter of said Section 28 a distance of
220.00 feet; thence South 88°28/40" East,
0




99.00 feet; thence North 00°02'20" East,
400.00 feet to the South line of U.S.
Highway #6; thence North 88°28'40" West,
1386.09 feet to the point of beginning,
containing 16.087 acres more or less.

Common Address: Southeast Corner of
Hobart Road and Indiana Avenue
Hobart, Indiana

NOW, THEREFORE, to secure the payment of (a) all sums
becoming due under said Note according to teh tenor and effect of
said Note, ignor to

herein coll H&@Hﬂﬁﬁtiﬁs 5y “the  C
22#3?5223‘;’?’ A, d@;”eFl;ﬁliiL'_ \caigtment of

t .
gg?:ngﬁt g: d ,umegﬁzg €§§§§“ﬂ5519n x{§igne ‘ nde§lso in

consideraticn of thé e @UUH®1 in hand paid, the
receipt whereof is hereby acknowledged, the Assignor does by
these presents, GRANT, TRANSFER and ASSIGN to Assignee all the
rents, issues and profits now due and which may hereafter become
due, whether during or after the term of the Mortgage, under or
by virtue of any iecase, whether written or 1, or any letting
of or any agreement for the use or occupancy of any part of said
Property, agreement for the use or occupancy of any part of said
Property, hefetofo or hercafter w: or agreed to, it being the
intention of the undersigned to hereby establish an absolute
transfer and assignment to Assigne@“cf all such leas and
agreements made or agreed tosby eithexr the undersigned or by the

assignee und e powers hargin granted, and of all the avails
thereof.

With ltation ofj@ny«of the lega) of Assignee
as the absol nee of theimerits, issuec fits of
said Propert ‘ T r hereby

irrevocably covenants and agrees that in the event of any
default by the Assignor under the said Note or under the
Mortgage above descrihed, whether before or after the Note is
declared to be immediately due, or whether before or after the
institution of any legal proceedings to foreclose the lien of
the Mortgage, or before or after any sale therein, forthwith
upon demand of Assignee, Assignor will surrender to Assignee and
Assignee shall be entitled to take actual possession of the said
Property or of any part thereof, personally or by its agents or
attorneys, as for condition broken, and in Assignee’'s discretion
Assignee may, with or without force and with or without process
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of law and without any action on the part of the holder or
holders of the Note of the Mortgage, enter upon, take and
maintain possession of all or any part of said Property together
with all documents, books, records, papers, and accounts of
Assignor relating thereto, and may exclude Assignor and
Assignor's agents or servants wholly therefrom and may in
Assignee’s own name as Assignee under this Assignment hold,
operate, manage, and control the said Property and conduct the
business thereof, either personally or by Assignee’s agents and
may, at the expense of the Assignor, from time to time make or
cause to be made all necessary or proper repairs, renewals,
replacements, useful alterations, additions, betterments, and
improvements to the said Property as to Assignee may seem

judicious and may insure and reinsure the same, and may lease
said Proper1 c.&.a aiiQ 101 :w'.- n such
terms as to EMBlllll ] r terms

expiring bey M mﬁi s:i 2d by the
Mortgage, ar lhi A l L hcause or
on any grour entxt e nor c° e same,.
and may manage ”3‘;‘%&5 R N xlgfﬁP f ¢y on the
business therecof as Igdee@hﬁit;d&ncbedér&nd do rerything

in or about the said Property that Assignor might do. In every
such case Assignor hereby irrevocably authorizes and appoints

Assignee, in the name, place jand stead of Assignor, to collect
and receive all earnings, revenues, rents, issues, profits and
income of the said Property and any part th ,/and after

deducting the expenses of conducting the business thereof and of
all maintenance, repairs, renewal replacements, alterations,
additions, bettexn 5, and improve -8, and all payments

which may be made for taxes, assessments, insurance and prior or
proper charges on the said Propertyior any part thereof,

including the just and reasciacle coapensation for the services
of Assignee x services refdered in'@ennection with the
operation, n rement and control of the said Prop and the
conduct of t siness thereof, and; such furthe: as may be
sufficient t nify Assignee. against any 1/ , loss or
damage on ac any matteryior-thing don faith in
pursuance of g er, to

apply any and all monies arising as aforesaid:

(1) To the payment of the interest from time to time
accrued and unpaid on the said Note;

(2) To the payment of the principal of the said Note
from time to time remaining outstanding and unpaid;

(3) To the payment of any and all other charges secured
by or created under the said Mortgage; and
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(4) To the payment of the balance, if any, after the
payment in full of the items hereinbefore stated.

Assignor hereby rétifies and confirms everything that
Assignee may do under or by virtue of the foregoing.

Notwithstanding any other provisions hereof, so long as
there shall exist no default by the Assignor in the payment of
the Indebtedness or in the performance of any obligation,
covenant or agreement herein or in said Mortgage or other
instrument contained, Assignor shall have (he right to collect
when, but not before, due all rents, issues and profits from said
Property and to retain, use and enjoy the same.
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t

ereby covenants a a
Assignee thdat witho ethéfﬁi‘r EHWM

obtained, Assignor will not:

he assiognee first

(1)| Cance lgor terminate anyslease forany reason
hatsoever irrespective of how =uch ight of
ancellation or termination is ohtaimed, or permit
he cancellation or termination thereof, or accept a
urrender of such lease:

(2) Reduce the rent provided for in any lease, or modify
sch lease in anyswayi/dither orally or in writing,
arant any concegssion’in connection with such
ase, either or4lly or in-writing;

(3) . to any 2ssignment of the int of the
Lln any le&SeyHofito any sub thereof;
(4) in advance of

the time when the same is payable under the
terms thereof; and any of the above acts, if done
without the written consent of the Assignee, shall be
null and void.

Any default on the part of Assignor hereunder shall constitute a
default of Assignor under the Note and Mortgage.

This Assignment shall be construed as a covenant running
with the land, shall be assignable by Assignee and shall be
binding upon and inure to the benefit of each of the parties
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hereto and their respective executors, administrators, legal
representatives, successors and assigns.

The failure of Assignee or any of the Assignee’s agents
or attorneys, successors or assigns to make use of any of the
terms, provisions, and conditions of this Assignment for any
period of time, at any time or times, shall not be construed or
deemed to be a waiver of any of Assignee’s rights under the
terms hereof, but Assignee or Assignee’s agents or attorneys,
successors, or assigns shall have full right, power and authority
to enforce this assignment or any of the terms, provisions or
conditions hereof, and exercise the powers hereunder, at any time
or times that shall be deemed fit.
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STATE OF ILLINOIS )

) SS
COUNTY OF COOK )
-
1, Josnv .Dﬁoz.o , a Notary Public in and for

said Cpunty, in the state aforesaid, DO HEREBY CERTIFY that
THNRS £ WAERsTocK __AxO  Dav¥d K. CosTnR
., the general partners of CHEROKEE
LIMITED PARTNERSHIP, an Illinois limited partnership, who are
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such general partners
appeared before me this day in person and acknowledged that they
signed and deliverd the said instrument as their own free and
voluntary ac 7 . limited

partnership, Imcbﬁffféﬁfiﬁ N 'h.
srven uncer WP YPFTEIRRL o Y oo ot

January, 199
This Document is the property of
the Lake County I}@d@@ﬁ[ o
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