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.~ THIS MORTGAGE ("Security Instrument®) is given on MARCH 27 19 90 .
The Mortgagor Is )

DAVID L. CODAV and
CAROL A. CODAV husband and wi fe

o o L E. Kl © VAR war 5o

whose address'is  267§. WARREN STREET ’

; LAKE STATION, IN 48405 : ., (*Borrower"), This Securlty Instrument Is given 16
i ‘BancPLUS Mortgage Corp. : . ‘ -,
P whlctg“ Is organized and existing under the laws of : The State of Texss. ", and whose
{ -address -is - 9601, MCALL|STER FREEWAY : : , ‘ o
i . SAN ANTONIO, T’f ”"2'1.‘ ("Lender"). Borr ender the- principal sum-of-
{ FORTY- ONE' - THOUSAND T G U NO/10l=m=eenm== - : :
.Dojlars US. $41,200,00- ;U;ﬂ ﬂgtﬂ&en ame date-as this Security
v ‘Instrumen ("Note"). ‘which debt er, due- -and payable on-
} APRIL 1, 2020 NT}’ ﬂu@iﬂlﬁfﬂi A‘L!) . repayment of ‘the. debt
- es'/ldenced'by,' the Note, with t, and all renewals, extensions and modifications; (b) the. paymen other sums, with Interest,’
. advanced under paragraph 6 to prc ’Dhlgﬁoetmentlwslfthmeplnp lﬂlaypeof cé of Borrower's covenshts and:

agreements under this Security” Insirument e. For this Borrowaer ddes hereby morigage. grant and convey. 10°
Lefider the: following- describe ‘Operlv lo&a&ﬂl 6 Iﬂg‘}oﬁ d QP

County, Indiana:

- LOT '8, .BLOCK |2, SUBURBAN'GARDENS 1ST ADDITION 10 EAST GARY, CITY OF LAKE: .
STATION, AS: SHOWN IN PLAT BOOK 23, PAGE 47, LAKE COUNTY, INDIANA.
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which has the address of 2676 WARREN STREET , LAKE STATION [Street, City]..

Indiana 46405 [2ip Code). ("Property Address*)

TOGETHER WITH all the Iimprovements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred 1o in this Security

Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, interest snd Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include In each monthly payment, together with
the principal and Interest as set forth In the Note and any late charges, an instaliment of any (a) taxes and special assessments levied
or 10 be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance required

by paragraph 4,
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Each ‘monthly. instaliment” for‘items . (a), (b), and (c)-shall equal one-twaelfth of the annual amounts, -as reasonably estimated by

+Lender," plus an amount sufficient- 1o malmaln an additlonal balance of not more than one-sixth of the estimated amounts, The full annual
. amount for .each item shail be acctmulatod by Lender within a period ending one month before an‘item would become delinguent,
‘Lendqr shall hold+ he apounts collected::in trust to pay items (a), (b), and (c) before they become delinquent.-

If-at- any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to-Lender ‘prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if paymenits on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated paymenis or credit the excess over one-sixth of the estimated payments 1o subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c) is Insufficient 1o pay the
item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due,

As used In this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee,
Most Security- Instruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
insurance premium. If this Security Instrument Is or was insured under a program which did not require advance payment of the entire
mortgage Insurance premium, then each monthly payment shall also Include either: (i) an installment of the annual mortgage insurance
premium 1o be paid by Lender 1o the Secretary, or (i) a monthly charge instead of a mortgage Insurance premium If this Security
Instrument - Is -held by the Secretary. Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to
accumulate the full annual mortgage insurance premium with Lender one month prior 1o the date the full annual mortgage insurance
premium is due to the -Secretary, or If this Security Instrument is held by the Secretary, each monthly charge shall be .in an amount
equal 1o one~twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium instaliment that
Lender has not become obligated t0 pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately
prior 10 a 1oreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all Installments for items (), (b), and (c).

3. Application of Payments. All payments under—paragrap hs—1—and—2-shall-be—applied by Lender as follows:
Eirst .. to the mortgage

lnstggd ‘of 1he monthly mortg: orf E.Mm alts remium when this Security

orern u%g,ﬂa&sqre'q t}::e ::ny taxes sS N\GT@FF I@Ii&t! { and other hazard insurance

Third , to interest due |

Jhird , to Int e ates .
Fourth , to amortization of 1f ,mlsopﬁ?ﬁment is the property of

Fifth-, to late charges duc under the Nelge | alce County Recorder!

4. Fire, -Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property. whether now.in- existence

or subsequently- erected, against any haz casualt ingenc! cluding f vhich Lender requires Insurance. This
insurance - shall be maintained In the amounts and for the fods that Lender uires, Borrower shall also Insure -all improvements on
the Property, whether now in existence or subsequently cted, against loss floods to the extent required by the Secretary, All

insurance shall-be carried with companies roved by Lender. The insurance policles and /als shall be held by Lender and shall
Include loss payable clauses in favor of, and.in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mall, Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned Is hereby authorized and directed 10 rmzke payment for such loss directly to Lender,

instead of -to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied Lender, at its option, either
(a) to -the.reduction ©f the Indebtedness under the Note and ihis Security, Instrument, first 1o any delinquent amounts applied in the

order in Paragraph 3, and then (o prepayment of princlpal, or'{br<to he Festaration or repair of the aged property, Any application
of the proceeds to the principal shall not extend or postpens the due date'of-the monthly payments which are referred to in Paragraph
2, or change the amount of s ynents. Any excess Insufance proceeds Gver an amount requil { all outstanding indebtedness
under the Note and this Secur nent shall be paid .tcithe entity-legally/ enijtied thereto.

In the event of forec S curity  Instrimenty-arcother. transfer of it »erty that extinguishes the
indebtedness, all right, title ant o in and to insuraneepolicies in force st urchaser,

§. Preservation snd Maintenarce of the Property, Lessenoids. Borrower “shalli nol Comynil waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the
property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve
such vacant or abandoned property. If this- Security Instrument is on a leasehold, Borrower shall comply with the provisions. of the lease,
It Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged uniess Lender agrees 10 the merger in
writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or municipal

charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the entity-

which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender recelpts evidencing these payments.

if Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever IS necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
pald to Lender to the extent of the full anount of the indebtedness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied In the order provided in Paragraph 3, and then to prepayment of principal,

ly charge by the Sécretary
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ém applicatjon: of ‘the proceeds fo the principal shall not extend or posipone the due date of the monthly payments, which are
referred 1o in Paragraph 2, or change the amount of such payments, Any excess proceeds oyer an amount required 1o pay -all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity.legally entitled thereto,

0. Fees. Lender may.collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(s) Default, Lender may, except as limited by regulatié'}ls issued by the Secretary in the case of payment defaults, require
immediate payment In full of all sums secured by this Security Instrument if: - '

(i) Borrower defaults by failing 1o pay in full any monthly payment required-by this Security Instrument prior 10 or on the'
due date ‘of the next monthly payment, or .

(i) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained In this. Security
Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable faw and-with the: prior approval of the Secretary,

require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part-of (hé Property Is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee-as his or her primary or secondary -residpnce. or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary, '

() No. Walver. ‘If - circumstances occur that would permit Lender to require Immediate .payment in full, but Lender does not
require such payments, Lender does not waive its rights with.respect 1o Ssubsequent events,

"(d) Reguiations of 'HUDféocutirv. In many circumstances regulations Issued by the Secretary will lmit' Lender's rights in the
case- of - paymient defaults to require immediate payment’in full and-foreclose if not paid. This Security Instrument "does not

adlho[lze‘accaleratlon' or foreclosure if not parmitted bw reaulations of the Sacratary

' L ° ‘ ‘ L
: 10, Relnstatement. ' fl ’l;? ﬂtr »ayment in full because -of
" :Borrower's failure to pay #” unde eQOg lzrimls eaacur y%ﬁrm. lies even after foreclosure:

proceedings are.instituted. 1 mtm { " | | amounts .required:10 bring: )
Borrower's  account -current | 10 1he 8 thity. anrGML!r $ nstrument, foreclosure™ costs

‘and - reasonable and.customar neys _fees and expenses properly as§ociated with the foreciosyrs eding, Upon reinstatement by
Borrower, this Securty Instrumeni and tha sotligations e secutest ' 1@siif Lsader had not required-immediate:

. ; N ol b d- ey
payment In full. 'However, Lender is not reun:d to It reinstatgment if: &etexsder has. accepted reinstatement after the:
. commenicement -of foreclost procegdlnoﬂlﬂt ﬂl‘&mm%t Corddddy™ the commencemont of 3° current foreclosure :

proceeding, - (ii) reinstatement - will _preclude foreclosure on different grounds In the future, or (ill) reinstaiement will adversely affect the-
priority.of the lien created by this Security Instrument. .

11. Borrower Not. Released; Forbearance By Lender Not o Walver, Extenslon of the time payment or modification of
amortization of the' sums secured: by this Security Instrumant. granted by Lender to any successor In interest of Borrower shail not
operate to release the Hability of the or | Borrower or Borrower's' successor n int der-shall not be required 10 -cormence
proceedings against any successor In Interes! or refuse 1o extenc time for paymen! or otherwise modify: amortization of the’ sums:
secured by this Security Instrument by reason of ‘any dermand made by the original Borrower or Borrower's successors .in Interest, Any
forbearance by Lender ‘in exercising any. right or/remedy shall not'be a walver of or preclude the exer of:any right’ or remedy.

12, Successors and /. -Igns Bound; Joint and Geveral Liabllity; Co-Signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assignsc Ol léfde; and Borrower, subject to the provisions of paragraph 9.b,

Borrower's covenants and apceements shall be Joint and seversl Amv. Bdrcower who co-signs this urity Instrument but does not
execute the Note: (a) is co-sigring this Securlly Instrument only to mori{daue. grant and convey thai Borfower's interest in the Property
under the terms of this Security instrument: (b) Is not persanally obiigaled 1o pay the sums secured + ; Security Instrument; and-(c)
agrees that Lender and. any. Borrower may agree -16)axiend, modify.iforbear or make any 10dations with regard to the
term of this Security (nstrury Noto without that-Borrowai's consent.

13. Notices. Any-noti r.provided for i this Security instrument ¢ t ivering it "or by malling it by
first class mail uniess applic of another mietiod, The notice shall he Property- Address or. ary
other address Borrower des t 1SS mail to Lender's address

stated herein -or any address Lender designaies by notice to Borrower, Any noucel provided for in tr's Security Instrument shall be
deemed to0 have been given to Borrower or-Lender when given-as provided in this paragraph.

14. Qeverning Lew; Severabllity, This Security Instrument shall be governed by Federal law and. the law of the Jurisdiction in
‘which_ the Property is located, In the:- event that any provision. or clause of this Security Instrument or thé Note- conflicts with
spplicable -law, such conflict shall: not affect other provisions of this Security Instrument or the Note which can be given- effect
without: the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to bo=sovo'rab!o.

8. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument, '

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Property,
Borrower - authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the Property:to
pay the rents to Lender or Lender’s agents, However, prior t0 Lender's notice to Borrower of Borrower's breach of any covenant or
agreement In the Security Instrument, Borrower shall collect and receive all rents and revenues of the. Property as trustee for the
benefit- of Lender and Borrower., This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,

if Lender gives Notice of breach 1o Borrower: (a) all rents received by Borrower chall be held by Borrower as trustee for
benefit of Lender only, 10 be applied 1o the sums secured by the Security Instrument: (b) Lender shall be entitied 10 collect and
receive all of the rents of the Property: and (c) each tenant of the Property shall pay all renis due and unpaid 10 Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 186.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially sppointed receiver may do SO at any time there is a bresch, Any spplication Of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property shall
terminate when the debt secured by the Security instrument Is paid in full,
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* ~ option”and notwithstanding an

NON=UNIFDRM COVENANTS, Borrower and Lender ‘further covenant and agree as follows:

7. Fereeleeure Procedure. If Lender- requires lmmdlm payment in full under paragraph 9, Lender may- foreciose this
-teewlty instrument: by Judicial preeeedln.. Lender shall be entitied to collect all expenses incurred In pursuing the ‘remedios
provided in: thle plruuph 17, Including, but not limited to, ressonable attorneys' fees and costs of titie evidence.

10. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower,

19. Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement,

A AT S Km0 e
NINETY (80) DAYS from it

'N@Tm;ﬁmmmn; :
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Riders to this Sec
Security- Instrument, the . cover
agreements. ‘of this Security In

D : Condominiun
D'Planned Unit

BY SIGNING BELO\
executed. by Borrower and

ty Instrument. If one or more riders are executed by Borrower ‘and
's of  each. such rider shall be Incorporated into and shall amend and s
ament rider(s) were In a part acurity {Checl

JGr
o

Borrower accepts and agrees o the terms contained in this Security
orded with it,

"o e e

:]Ad]l ible’ Rate Rider
:lsrac ted Payment Ride

lider
velopmant Rid

icorded - together wnh this
slement the covenants end
pplicable box{es))-

ing Equity Rider

strument and in any rider(s)

Witnesses: -

(Seal)’
~Borrower

Andrea A Widlows

—.(Sed) .
“~Borrowsr -

(Seal)
-Borrower

(Seal)
~Borrower
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STATE OF INDIANA,

On this

County ss:

, before me, the undersigned,
. 8 Notary Publlc in er?d for said County, personally appeared

3 Nusband and Wife
. and acknowledged the execution of the foregoing instrument,
My Commission expires: 7;}{5 ‘Z~
Resident of Lake (bun.t? @:) . i
:".ll Y “s ‘e" ~

This Instrument. was prepared” by: ~ L /',
“’.4‘ ""‘0 l'

CLAIRE CARADEC pi e-%‘rfus Mmm. Corp.

day of March

e i“"‘“" ..

29th
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