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THIS - MORTGAGE (**Security Instrument”) is given on MARCH 29 ,19- 90

The Moitgagoris
"JOHN M. 'HENDERSON

.9
, (““Borrower"’), This Security Instrument is givén to

‘LAKE. MORTGAGE COMPANY, INC.

which is organized and.existing under the laws of — THE STATE OF TNDYANA ,'and;Who's;
addressis: 4000 WEST IGHWAY , MERRILLVILLE, 410 ‘

| | Documentdas:). & ender the principal sum of
_THIRTY THREE THOUSAND ONW| @ORDRED) FWEEE( ANDL NO/1 00

Dollars (U.S. $ 33,1 . This debt is evidenced by Borrower's-note dat same d'atqas this Security.

Iistruriiént (““Note”), which providksiTep hambNePagmentsSvAIRGHS TENIUEBIE I #8f.paid carlier, due and payable on

APRIL Y, 2020 : tﬁ@sﬁ‘HKi&)'@mﬂhﬁsﬁ%@M@!: (a) the sepayment of the debt evidenced
odi

by: the'Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with ifitérest;
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and'agreements under this Sccurity Instrument and (| Note, For this purpose, Borrower does hereby mortgage, grant-and
convey to Lender.the following described property located in
LAKE County, Indiana::
LOT 39, EXCEPT ' THE SOUTH, 5| FEET THEREOF, AND ALL jOF LOT 40, > B
BL_OCK ‘7, SCHUG' PARK SOUTH BROADWAY ADDITION 'TO GARY, m ™
AS SHOWN IN PLAT BOOK 8, PAGE 9, LAKE COUNTY, INDIANA. b~
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ax on this instrument is
paid direct fo ihe Intangibles Tax Division
in sccordancs. with Ch, 153, Acts, 1957
-OFFICIAL . PERMIT STAMP
Approved by Intangibles- Tax Oivision

which has the address of 3635 MARYLAND STREET, GARY [Street; City],
Indiana 46409 [ZIP Code), (“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

IT at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender sha'i sither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (8), (b), or (c)

ig insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or-before the date the item becomes due.

As-used in this Security Instrument, “Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Sccurity. Instruments insured by the Sccretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
adyanc_c“phymcm of the entire mortgage insurance premium, then each monthly payment shall also include cither: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be-in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held

by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-haif percent of the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with: the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Pay us und hs 1and 2 sha nder as follows:
First, to the mortgage e paid by Lender to tpe Secretag: ily charge by the Sccretary
instead of the monthly mor -madm&ul& entire arance premium when this

Security Instrument was si

Second, to any taxcs, ¢ N@ﬁ_ﬂo@Fc:FsIr@lIQ&xL !n. ind other hazard insurance
premiums, as required; )

Third, to interest due undér (EiNselDocument is the property of

Fourth, to amortization of the prigsipal f the Nete; '
Fifth, to late charges ducunder th't J}aj’(e dunty Recorder!

4. Fire, Flood and Other Hazard [nsurance, B shall insure-all imp 1ts on the Property, whether now in
existence or subsequently erected, against.any hazards, casualties, and contingencics, ineluding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subscquent! ,against loss by floods to the extent
required by the Secretary. All insurance shall be carricd with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payablic clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate 5 by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lendexdatntlyial) or any part of the insurance proceeds may be applied

by Lender, at its option, either (a) to the reduction of $ho indebicdasss under the Note and this Sccurity Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and tién-to prepayment of principal, or (b) to the restoration
or repair of the damaged p y. Any application cf.the proceeds ta:the principal sha!l not d or postpone the due date
of the monthly payments w referred to in Paragroply 2; of change the amount of su ents. Any excess insurance
proceeds over an amount 1 pay all outstandingsindebicdaess-under the Note curity Instrument shall be
paid to the entity legally e

In the event of forecl ity [ ti fer o serty that extinguishes the

indebtedness, all right, title and inieresi of Boirower in and (o insurance policies in force shail pass to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforc.c law_s or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an adc_litional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned

“and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this

Security. Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security

. Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in l”aragraph 2, or change the amount of such payments. Any’excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and shis Security Instrument shall be paid to the entity‘legally entitled thereto,

8, Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds Tor Accéleration of Debt.

:(a) Default, Lender n;ai’. except as limited by regulations issued by the Secretary in the case of payment defaults, require’
.immediate payment.in full of all sums sccured by this Security Instrument if:

20 BbﬁoWg{{Qéf@y\lgé by failing to pay in full any monthly payment required by this Security Instrument prior (o
Locor-on the due,@\atq.-‘of the next monthly payment, or -
(|i)A~,}9r'rpwc'r_\.glefaultslby failing, for a period of. thirty days, to perform any other obligations contained in this
SectiritysInstrument. ' ..

(b)_Sale Without Credit Approval, Lender shall; if permittéd by applicable law and with the prior approval of the
Scpnjgtary;,,requnrc;immediate;pa'ymcnt in full of all the sums secured by this Security Instrument -if:

o i (i) Al 'or part.of.the Property.is otherwise transferred (other-than by devise or descent)-by the Borrower, and

**+ (ii) Thé Property is not accupied by thie purchaser or grantee as his or her primary or sécondary.residence, or the.
purchaser ‘or ‘grantec doces so occupy the Property but his or her credit has.not been approved in accordance. with:
- the requirements:of:the Secretary. ‘ : '

.S'(c).ﬁO'IWaive'(. If ¢ircumstaiees occur that-would permit Lender to require immediate paymicnt-in full; but Lender
does not: require such”payments, Lender does pot waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Sccretary will limit Lender's rights
. “in‘th¢ case of. payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
~does not-authorizé a¢celeration or foreclosure if not permitted.by regulations of the Sccretary. ,

. l0.Rein§lg§_gme§|&.'Bc M € reiiisiaicd i Lenacy lias QU iaymem in full begau,_se ol‘ :
Borrower's failure to pay a underithe Note of thisiseearity | nseu et lics even after foreclosure
proceedings, are. instituted. : the Security Instrument, Borrower. shall (endc sum all amounts required-

" 10 britig Borrower's accour in Mmm‘\rxm fBori rthis Sccurity Instrument,
- foreclosure costs and. reasor ¢ cusiomary-aftotne a associat the foreclosure proceeding.

Upon reinstatement by Bor J iﬁ%l nstrume cig &l')g_:]t hat lﬁ secuias st main in effect as.if Lender:

had not required imimediate pas 'R‘ Wd\ ver, &gfr n% gﬁf&ﬁ réitsiatement if: (i) Lender has accepted -
reinstatement after the coiicncement oﬂg@m@qﬁ 'iwée‘gﬂ@é&mmediatc.\ rceeding the commencemeéiit
of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future;.or (iii)
reinstatement will adverse}y affect the priority of the lien created by this Security Instrument, :

11, Borrower Not Relcased; Forbearance By LenderNot o Waiver. Extension-of {)ic time of:payment or modification -
of amortization of-the sums secured by this Security Instrument granted by Lender.to any successor in interest of Borrower
shall not operate to release | hie liability o the original Borrower or Borrower’s successor in interes| cender shall not be required
to commence proceedings apainst any successor in interest or refusc to extend time for payinent or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by hc original Borrower or Borrower’s successors
in-interest. Any forbearance by Lender fn exercising any right or remedy shall not be a waiver of or preclude the exercise of-
any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigus 'af Leuder and Borrower, subject (o the provisions of paragraph
9.b. Borrower's covenants and apreements shall be joini and severtioAny Borrower who co-signs this Security Instrument

but does not execute the N ta) is co-signing this Security fnsteuméntonly to mortgage, grant and convey that Borrower’s
interest in the Property un terms of this Secuzity Instrument; (b} is not personally o d to pay the sums secured
by this Security Instrument wrees that Lender and-any-otherBojrower may agree , modify, forbear or make
any accommodations with he term of this<Security: Instrument or the Noie at Borrower's consent,

13. Notices. Any noti rovided for in thisSectirity Instrument delivering it or by mailing.
it by first class mail unless i Y 2d to the Propecity Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mailto Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Sccurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severahility, This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clausc of this Security Instrument or the Note conflicts
with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
;f fect wit{:lout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

¢ severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents, However, prior 1o Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assighment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sceurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial procceding. Lender shal) be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower,

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment,

Acceleration Claus Bﬂmmnlﬁstlﬁ ired thereby not be ellgible

“for insurance under-the: ‘Na

ithii te hereof, Lendcr niay, at
its option and notw:thstand étﬂﬂFcEle@IgApIm n full ns 6secured bg this Security

1lnstrument A wrltten stater hlbzed agent of the Secretary dated subsequent

from the. date’ hereof, decli 2

-proof. of such ineligibility. N chstundnﬂﬂe[pﬂg@@ &iﬂtymtmtdwtrclscd by wder when the unavailability
of insurance is solely. due to Liender's failure to remit a mortgage insurance premium to the sccretary.,

~ Riders.to this Security Instrement. If o)
Security Instrument, the covenants of cach such rider
and agreements of thls Security Instrument as if the rid.

-Condommlum der
D Planned Unit Development Ric

BY SIGNING BELOW; Borrower accepts and agrees.{a-the {erfiis'contained in this Security [nstrument and in any rider(s)

executed by Borrower and recorded with it,

Witnesses:

Lori S. Monaha

3 / L!ﬂaﬁ_/__(Seal)

e RBE Sdeil; re@ﬁx hall be deemed concluswc

iders :ecuted | wer and recorded together with this
Ilbeincorporated into and shalbamend and supplement the cow:nams
s) were in a part of this Security Instrument. [Check applicable box(es))

djustablc Rate Rider CJa
raduated Payment Ride

ving Equity Rider

e/

/' HN M. H -Borrower

(Seal)

-Borrower

(Scal) (Scal)

-Borrower -Borrower
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STATE OF INDIANA,

Onthis 29TH dayof MARCH
and for said County, personally appeared

JOHN M. HENDERSON
it “
"’"l|“‘¢l"

y hb’Q;l and omclal seal.

Qb
Jaichyin rcs '97/12/91

My Co i

e 3. .
Counto !y?ﬂﬁqpc{a Lake
T ﬁs’tﬁ‘i'uie};f‘w/ﬁ px’épqred by

SUBAN N BRISTON!

4000".WE %ou ﬂ HIGHWAY
MERRIL” /YLUEy INDIANA 46410
RECORD: AND*ﬁETuaN 0.

LAKE MORTGAGE COMPANY, INC..
4000 WEST LINCOLN HIGHWAY.

MERRILLVILLE; INDIANA 46410/

s e

County ss:

, 19 90 , before me, the undersigned, a Notary Public in

, and acknowledged the exccution of the foregoing instrument.

\

Notary Public Lori S. Monahan




