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' THIS MORTGAGE:.("Security Instrument*) is given on . ........MARCH, 27 ..

19.99..... .The mortgagor Is RICHARP lsx HEBMAN, and
THELMA E HERMAN husband lnd wife

#900300000ss00090000a000rrenssessresrsrsverfers

(*Borrower*), This Securlty Instrument Is- given- 10 ..

‘IpncPLl_JS Mortgqo Corp. . + Which Is organlzed and exlstlng

under “the : laws of N S0 0 TRXAS. ..o ¢ AN WhoSe address Is
9500 MGALLISTER. .EHE.EMY....... SAN.. ANTQNW.....IX..?!ZI! , \ o (*Lender"),

Borrower owes: Lender -the principal sum of

' the Lake County Recorder! '
LoT 14, woon's DITION-TO THE:CITY:OF HOBART, AS SHOWN: IN DEED AND MORTGAGE
'RECORD “D", PAGE 567, LAKE .COUNTY. INDIANA,
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(US. $ 56.900.00==~ B s nofe. - as Ns" Security
:|05"U'n9m (“NO‘O"). WthI GYIIIUHI§¢ Wil e Tun Gogl, 3 -and payable on;
ARRLL. 01, 2020;... "~ Doe B Gec.ros i ropyment: of
.-;he deb! evidencod by 1\ % ".est. and all renewals. extensions and r. fig - payment of all

Qpﬁ‘lﬁc it ¢ ment;- and .(c) the.
f and the For this :purpose,
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which has the: address of —240 MICHIGAN AVENUE . HOBARY ,

(Streed) (City)

4 - (] )
indiana 6342 T tode) (*Property Address"):

TOGETHER WITH all the improvements now or hereafter erscted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to In this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and- convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. N

A
A\

THIS SECURITY INSTRUMENT combines uniform covenants for national use ané non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security Instrument covering real property,

INDIANA -Singie Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/09
LB8S?
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UNIFORM COVENANTS, Borrower and Lender covenant ‘and agree as follows:
. V.-Payment of Principal: and interest; Prepayment snd Late Charges. Borrower shall promptly pay when. dus the
principal-of and-interest'on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds fer Taxes: and:ineurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shal pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sun (*Funds") equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any, These items are called “escrow items” Lender may estimate the Funds due on the basis of current data
and reasonable. estimates of future escrow items.

The Funds shall be held in an Institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency.(including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items,
Lender may not charge for hoiding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower Interest on the Funds and applicable faw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument 10 pay the cost of an independent tax
reporting service shall not be a charge for purpose of the preceding sentence, Borrower and Lender may agree In writing
that Interest shall be pald on the Funds. Unless an agreement Is made or applicable law requires interest to be pald,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which
each deblt 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument,

Af the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall. be, at Borrower's option, either promptly repald to Borrower or credited 1o Borrower on monthly payments of Funds.
If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary 1o make up the: deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or ‘acquired by Lender, Lender shall apply, no later than
immediately prior-10 the sale of the Property or Its acquisition by Lender, any Funds held b Lender at the time of
application as a credit

. ‘ t" . 11y 3 ‘ |
s T U RYTSHREARRE, 5 o 2
t " Char | o ; iaang-lagl, 15 .

s °':.:‘c0:lr£;a:.\l: WT!QUEEICrImn!s ] I:s attributable 10 the

Property which- may att o ver Security Instrument, apd leasehold payments or.grQ nts, If any. Borrower
shall pay these -obligations i vabl BATIA Girbrach 2. Pl\'@mnﬂﬁgﬂﬁ. . Borrower shall pay them
on time directly 10 the person owed pa, : W, [?;-ﬂ‘ I'irfs?pli ém gj’,ﬁmer all not ){ amounts to .be pald
under this. paragraph. |I* Borrower mgu?més%i{p%n s directly, rrowg;us all “promptly furnish to Lender recelpts
evidencing the: payment:

Borrower shall mplly discharge any i hich has priority over this S ity Instrum unless Borrower: (a)

agrees in wr!tlrig tp'th‘ ayment ofnibe_abligation secured by thsglien in'a mannersacceptable to Lender; (b) contests. In
good faith the llen by, or defends against enforcemant of the (lien in, legal proceedings which the Lender's opinion

operate 1o prevent the enforcement of the lien or forfeiture any part of the ly;- or (e) secures from the: holder
of the lien an agreement satisfactory,to Lender subordinating the lien to this Security-instrument, .ender determines that
-any part of the Properiy Is subject 10 a lien which may attain priority over this Security Insirument, Lender may give:

Borrower a notice Identifying the Ylen, Eorrower shall saisfy the Yen or 1ake one or more of the astions set forth above
within 10 days of the ng of nc

§. Hezard Insurance. Borrower shall keep the improvements now existing or hereafter cted on the Property
Insured against loss by fire, hazards included within the 4o “exiended coverage” and any other ards for which Lender

requires insurance, This urance shall be maintained )\ thé “afiotinis and for the perlods that” Lender requires. The
insurance carrier- provic insurance shall be ¢hcsen by Borroier subject to Lender's approval which shall not be
unreasonably withheld,

All insurance pt d renewals shall bg acceptable—to Lender and shall Inciud dard mortgage clause,
-Lender shall “have the 1 1 policies and-renawals, !f Lander requires, Borrov amptly give to Lender
-all receipts of paid p f val notices.~In the_avant of loss, Borrowe rompt notice to the
Insurance carrier and Lt f.make proof of“i@ss\ifinGy" made prom

Unless Lender ar is I iting, 1 d > restoration or repair

of the Property damaged, Il the resioration or repairis economically Teasibleand Lender's securily is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance' carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repsir or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30~-day period
will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition,

§. Preservation end Meintenance of Property; Lesseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgege Insurance. If Borrower fails to perform the
covenants and agreements contained In this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
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If Lender required.mortgage insurancs.as a condition of making the loan.secured by this Security Instrument,
Borrower shall P2y the premiums required 1o maintain the insurance in effect until such time as the requirement for the
{nsurance: tormina!es In accordance with Borrower's and Lender's written agreement or applicable law,

6. ]mneﬂon. Lender or ifs agent may make. reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection,

9. Condemnation.. The proceeds of any award or claim for damages, direct or consequential, in connection with

any .condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Securlty‘

Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced.
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured Immediately-

before- the taklng. divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle- a claim for damages, Borrower fails 10 respond o Lender within 30 days after the date the
notice is  given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair. of
the: Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds 10 principal shall not extend.

or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of such

* payments,

10, Borrower Not Relessed; Forbearsnce By Lender Not a Walver. Extension of the time for paymem of
modiflcation of amortization of -the sums secured by this Security Instrument granted by Lender to any successor in
interest. of - Borrower shall not operate 10 release the liability of the- original Borrower or Borrower’s: successors in

JInterest, Lender shall not be required to commence proceedings against any successor in lmerest or refuse 10 extond
llmo for payment or otherwlse modify amortization—of the—sums—secured by_this Securlty Instrument by reason of any.

demand made by the fOWer's_Succaessors Lender In - exercising

any right or remedy: s ]?Mqu

11. Successors i 'd' oint and Several Lisb |ty. Co-m. > Is and agreements of
this Security Insirume /’ h ] Il L fot ower, subject to the
provisions of paragrap T QM ]:ma Sjgn i severai, rrower who co-signs

ind comey, ht Borror sﬁﬁfb%ﬁk’%ﬁﬁh TR B0V B STletf) s e (0 1s mot porsaty

obligated to pay the i aacured phwis] Sadirity @jwﬂ@m‘gﬂ! Lender and any other Borrower may
a

agree to extend, mod forbear or make any accommodations’ with regard to the terms of th Security Instrument or
the Note without that Borrower’s consent,

12. Loan. CO\m If the acure urity ont Is su law which sets maximum loan
charges, and that law is finally Interpreted so that the interost<or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be raduced by the amount
nocessary to reduce the charge the permitted limit; and (b) any sums ollected from Borrower which

exceeded permitted- limits will be refunded to Borrower. Lender may choose 16 make this refund by reducing the
principal owed under’ Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment. without any prepaymeni charge under the Nate,

13. Legisiation Affecting Londer's Rights. If enactmeni or expiration of applicable /s has the effect of
rendering any.provision of the Note or this Security Insiriment unenforceable according to terms, Lender, at its

option, may require Immediate payment in full of ali“Sirni seclred by this Security Instrument and may Irvoke any
remedies permitted by paragraph 19, If Lender exerglses  this optieri-Lender shall take the sieps specified In the second
paragraph of paragraph

14. Notices. Ar 8 Borrower provided for-in this Sagurity Instrument shall b by delivering 1t or- by
mailing It by first clas tass applicable (aw-reguires Uss—-of annther method P all be directed to the.
Property Address or & Jress Borrower designatas by notice” to Lender. Any nder shall be given by
first. class mall to Le sfated _herein orZany/,OtherSaddress Lender des ice to Borrower, Any
notice provided for ir trument shall be deemed to have beon gi or Lender when given

as provided In this par

16. Governing Law; Severabllity, This Security instrument shall be governed by federal law and the law of the
Jurisdiction.in which the Property is located., In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument,

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by ths Security Instrument, However, this option shall not be exercised by Lender If exercise Is
prohibited by federal law as of the date of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The nolice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
suns secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower,

10. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) & days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of Sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument, Those conditions are tha
Borrower: (2) pays Lender all sums which then would be due under this Security instrument and the Note had no
acceleration occured: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower’s obligation 1o pay the sums secured by this Security instrument shall continue unchanged., Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceferation
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS, Borrower and Lender further coyenant and agree as follows:

. " Aeulomlon. Remedies, Londer shall’ |Ivo notice to Ionmr prior to sccelerstion following Borrower's

_krench of any covenant or.sgreement in this Security lnstrument (but not prior to acceleration under pmmm \ 1
and 17-unless applicable law provides otherwise). The notice shall specify: (s) the default; (b) the action required to
cure - the douult. (e} a date, not less than 30 deys from the date the notice is given to Borrower, by which the
default must be - cured; and (d) thet fallure to cure the domlt on or before the date specified in the notice: may
result: in mlomlon of the sums secured by this Security Instrument, foreciosure by Jjudicial proceeding and sale
of the Propmy. The notice.shall further Inform Borrower of the right to reinstate after acceleration and the right
to sssert In the foreciosure proceeding the non-existence of a default or any other defense of Borrower -to
scceleration and foreclosure, |f the default is not cured on or before the dste specified in the notice, Lender at
its option may require Immediate payment In full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by Judicial proceeding. Lender shall be entitied to coliect ali
expenses Incurred in pursuing the remedies provided in this paragrsph 19, including, but not limited to, ressonable
attorneys’ fess and costs of title evidence.

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender: (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property inciuding those past due. Any rents collected by Lender or the receiver shall be applied first
10 payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by Ihis Security
Instrument,

21. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower,

22, Waiver of Valustion and Appraisement. Borrower waives all right of valuation and appraisement,

2), Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this "Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall anend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
instrument. (Check applicable. box(es))

[C) adjustable Rate Ric B cona Rid [T11-4 Family Rider

[C) Graduated Pay Dogmmlm Ri
o toes NOT OFFICIAL! |
mont ang I ot o B RR aRArROCeRg e oo poafiod o (s Seculy nstru-
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TBorrent TBorionh
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STATE OF NDIANA,
; (N
conty oF Lake
Before me, the unde ri S. Mon@han . an official
Of Lake LOURY -0 W ovaie G wndiahd, On s ‘3‘[;"
day of . 19 . personally appeared
¥ March go ' Personaly @ Richard L. Herman and Thelma E. Herman

husband and wife
acknowledged the execution of the foregoing mortgage.

Witness my hand and official seal the day and year last above written,

me ; (V%é\ﬂ\mm\ﬂm

w2 (Signature}

.w,u Lori S. Monahan _ Notary Public
W ﬁ‘ ; ;12/ 91 Otficiat titie)

'Boun de ces Lake County, Indiana
g.,'ms instrunenw prepaf d ¥s

13 vl Y )
é:,: . ..,CLAIBEI‘OARADE(:,,gf&d nus Mortgage Corp.

" ,/J v, ‘s ”A‘ "7.*‘
"’3-00.4 J N p“ ’
w R
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NON-UNIFORM COVENANTS, Borrower and Lender further covenan! and agree as follows: ,
. 19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Iorrmr'r
bresch of ‘sny covenant or agreement in this Security Instrument (but not prior to accelerstion under pmmm 19
snd 17 ‘unless applicable law provides otherwiss). The notice shall specify: (a) the default; (b) the action required to
- cure” the default; (c) a-dste, not'less than 30 days from‘the - dste-the: notice- s« given to- Borrower, . by. which the.
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result In scceleration of the sums secured by this Security Instrument, foreciosure by Judicisl procesding and ssle
of the Property. The notice shall further inform Borrower of the right to reinstate after scceleration and the right !
to sssert in the foreciosure pmndln. the non-existence of a default or any other deferse of Borrower to
acceleration and foreciosure. (f the defauit is not cured on or before the date specified in the notice, Lender st
its option may require immediste payment in full of all sums secured by this Security Instrument without further
demand snd may forecioss this Security Iinstrument by judiclal proceeding. Lender shali be entitied to collect sil
expenses incurred in pursuing the remedies provided In this paragraph 18, inciuding, but not limited to, ressonable
attorneys' fees and costs of title evidence.
20, Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property, Lender (by
Judiclally appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the ‘rents of the Property Including those past due, Any rents collected by Lender or the receiver shall be applled first
1o payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's
fees, premiums.on receiver's bonds and reasonable attorneys fees, and then to the sums secured by this Security
Instrument,.
; 21. Relesss. Upon payment of all suns secured by this Security Instrument, Lender shall release this Security
. Instrument without charge to Borrower.,
22. Walver of Valustion and Appraisement. Borrower waives all right of valuation. and appralsement.
2). Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreamams of this Security Instrument as If the rider(s) were a part of this Securny
instrument, (Check - applicable box{es))

D Adjustable R L Congominium Ridere 4 Family Rider

[:] Graduated Pa mﬁﬂ&&ﬁem )y
[jomer(s) [spe NOT OFFICIAL!

' his Document is the pro : ~
BY SIGNNG BELOW, Borrower accepts alé agrees to the terms Bg‘ o'znam ontalneo this Security Instru=
ment and in"any rider(s) exaecuted ‘Recorder!
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STATE OF NDIANA,

conTy oF Lake

Before me, the unt ri S. Monahan . an official
of Lake LOuUNty 01 e otate O wikiaihd, O wiis 29th
day of . 19 , personally appeared .
v March go ‘P v e Richard L. Herman and Thelma E. Hern(}an

husband and wife
acknowledged the execution of the foregoing mortgage.

Witness my hand and official seal the day and year last above written.

Ky Marghao

B _0,:"' ,:‘;".f lSch!ute)
gg.% s Lori S. Monahan Notary Public
20 12/91 (Official titie)

%of, esidetice: ' Lake County, Indiana

& foun
o e T i !nstrunemgws}‘propar dﬁv
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