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State of ¥ d L T PACSN
ate of Indigsha . - - . ) :
Ty 1.0.MC.# 163807-6 ~MORTGAGE 131+ 414757'_703 |
: 'lHlS MORTGAGE (‘‘Security Instrument’’) is givenon ' 11 19 :/ g
: The lortsagor Is. . March| 23 . z90

% JOSE L. CARRERA and TLIANA CARRERS HUSHAND AND WIFE
. '.

whbse address is’ 9831 SOUTH AVENUE O, CHICAGO ILLII\DIS, 60617 -t . S Ve e
, (““Borrower'"), This Security. Instrument is-given:t0

o

: TNDEPENDENCE ONE MORTGAGE CORFORATION | )
which.is orgamzcd and existing under the laws of THE STATE OF MICHIGAN : : , and whose.

address is- 300 GALLE ,
: z.em .ender the pﬁn(;ipal sum of

F:Lf = two ‘thousand Agﬂﬁm | 1} S
! Co
Dollars Us. s 52,7 N@&@FdEIGixA\\E'. d same dute -as this Securhs -

lnstrumem (“Note") whi Jorgponth avm th the full debt, {f nox pe rliec, due-and pa}able on -
b ““This qi Jit,‘ﬁ? 'Q)ﬁ.; o me'n ‘of the debt evidenced

o, -

A |
by the ore, ﬁth intérest, ind-all rene®ils; &ﬁmﬁwmmmrba\mm © ~othcr sums, with intcrést,
ad\an(:ed under paragrapm » protect the security of this Security Tnstrument; and (c) the performance ofBOrrov.er's covenants -
.and asreemems under this Security Instrument and“the-Note. For this purpose, Borrower doc: crcby mortgage;: sram and
convey to Lénder the following described property locaied in .

S . KE’t County,: Indiana. -

. 51

THE SOUTH 4 FEET OF LOT)i8, | ALL OF LOT 19, AND THE NORTiin3 1/2 E!I‘FLOI‘ZO,»

BLOCK 10, PARK ADDITTON TO INDIANA HARBOR, CIT OF EASTICHICAGO, AS |SHOWN.

i IN PLAT BOOK 5, PAGE IN LAKE COUNTY,, INDIANA, i

{ B

) ‘ . . .
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, 1G:ADD RESS: 4127 FUCLID AVENUE, INDIAN, 46312
R R APREHR o f 4127 BUCLID AVENUE, EAST CHICAGO (Street, City),
lndlana 46312 (ZIP Code), {‘‘Property Address'); ‘

T?GETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or lmcaﬂcr & part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgo:ng is referred
to ln thls Security Instrument as the *“Property.”

, |
BORRO\\ ER COVEN, ANTS that Borrower is lawfull) seised of the estate hereby conveyed and hag ghc right to mortgage,
grant ahd convey the Property and that the Property is unencumbered, except for encumbrances of rccord Borrower warrants
and “'}' defend gencrally the title to the Property against all claims and demands, subject 1o any encumbrances of record.
i

1.. Payment of Principal, Interest and Late Charge, Borrower shall pay when dye the principal of, and Interest on, the
debt evidenced by the Note and late charges due under the Note. 1

2. Monthly Payments of Tuxes, Insurance and Other Charges, Borrower shall incjude in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installmén} of any (a) taxes ind special assessments
levled or to be levied against the Property, (b) léaschold payments or ground rents ¢n the Property, ai)d (c) premiums for
Insurange required by paragraph 4,

i
3
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. Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus un amount sufficient to maintain an additional balance of not more than ene-sixth of the estimated amounts,
" The full annual amount.for each item shall be accumulated by Lender within a period ending one month before an ftem would

become qclinq‘ucnt. Lc;n‘dcr shall hold thc'amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,
If at any time the 3?tal of thé payments held by Lender for items (), (b), and (), together with the future monthly painxcn;s

for such,items payable {o Lender prior to the due Yates of. such items, exceeds by more than one-sixth the estimated amount
of paymients required tq pay such items 'txcn due, and jf payments on the Note are current, then Lender shall either fefund
. the excess over one-sixth of the estimated' payments or credit the excess over one-sixth of the estimated payments to subséquent
L. paymen(s by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c)
- is insuffjcient to pay t[\titem when due, then Borrower shall pay to Lender any amount necessary to make up the deﬁ;ciency

t

L

> on or before the date the item becomes) due, '

el ... As used In this Security Instrument; *‘Secretary® means the Secretary of Housing and Urban Development or his ‘,or her
s . designee, Most Secu.n’fy‘ Instruments insyred by the Secretary are insured under programs which require advance payment of
*., the entirc mortgage insurunce premium. jIf this Security Instrument is or was insured under a program which did not require
. advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an instaliment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
. Insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insirance -
premium shall be in an amount sufficienf to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortg:fe insurance premium is due 10 the Secretary, or if this Security Instrument {s held.

by the Secretary, each mq
balance due on the Note,

o . . '.' ’ - . ' ’ A ' ’ * : .s . :
If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining {Or all.installments for items (a), (b), and (c) and apy mortgage insurance pre:mium

onthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal

. . e ” o

Goee R

installmeént that Lender has not become leigagcd to pay to the Sccretary, and Lender shall promptly refund any excess funds’
to Borrower, Immediately prior to a for'cclosur_e sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (3), (b), and (c). \

o -
.

3. .:Application of Payments. All payments under paragraphs 1 and 2 shall be anplied bv Lender as folloxi‘s: '
| _l:aigtf. tlo the mc})‘xl'tga's Ut A ot nthly charge by the Sec.remry
‘instead of the monthly m o€ pi ' : ighthe el nsurance premium when this
Security Instrument was D ﬂ‘dﬁiﬁ‘éi‘i’t"ié -
~ Second, io any taxcs sttt ; upd genig, an d and other hazard insurance.
premiums, as chuircd;’. Nﬁkfdﬁ FF‘I GIXL!
Third, to interest du

d Noge: .
Fourth, {o amortisation of AMIRAGRINGRfeis the property of

Fifth, to late charges due under gie Ndiga ke County Recorder! y
—— I3 .
O i .
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all Improvements on the Property, whether now. in
existence or subsequently erected, @ any | , casualti ~ontinge luding fire, for which Lender requires

insurance, This jnsurance shall be maimained in the amounts and for the periods that Lender requires. Borrower shall also
insure al) improvcmengs:o he Property, whether now in existence or subsequentiyverecied, against loss by floods to the :extent
required by the Scerctary, All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and s}}‘ include Joss payable clauses in favor of, and in 2 form acceptable to, Le?de_r.

In the event of lo‘ss, rrower shall zive Lender immediate notice by mail. Lender may make proof-of loss if not made
promptly by Borrower:. Each insurance company concerncd is heicby@uthorixed and directed 1o make payment for such Joss
directly to Lender, instead of o Borrower and to Lender joinsly. All or any part of the Insurance proceeds may be applied
by Lender, at its option, cither (a) to the reduction ofitha indsbisdness under the Note and this Security Instrument, first to
atly delinquent amounts applied tn the order in Payaaiaph 3, and ihen to prepayment of priricipal, or (b) 10 the restoration
of repair of the damaged erty. Any applicationiof the proceedste the principal shall not cxiend or postpone the due date
of the monthly payments ve referted 1o in Pataaraph 2, or change the amount of ¢ ‘ments. Any excess insurance

proceeds over an amount 10 pa¥ all outstanding indebtedness under the Not Security Instrument sliall be
pald to the entity legally ¢ i

In ihg event of f.orfe Security Instrumiéifor other transfe; roperty that extinguishes the
indébtedness, all right, ti B p ] pass to the purchaser,

&, Preservation and Maintenance of the Property, Leascholds, Borrower shall not commit waste or destroy, damage or
substuntjally change the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may ipspect
the property if the property is vacant o_r'abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vac.fuit or abandoned property. If this Securily Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease, If Borrower acquires fec title to the Property, the leasehold and fee title shall not be merged }mlcss
Lender agrees to the ierger in writing. |

A .

6, Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or mupjicipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shell pay these obligations on time diregtly 10
the entity which is owed the payment. If {ailure to pay would adverscly affect Lender's interest in the Property, upon Lender's
request Borrower shall bromptly fumij to Lender receipts evidencing these payments, :

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covc!nams
and agreements contained In this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender's rights |
in the Property (such és a proceeding in ‘bankruptcy, for condemnation or to enforce Jaws or regulations), then Lende' may
do and pay whatever i; hecessary to protgct the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other itccxs mentioned in Paragraph 2. :

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sceured
by this Security Instrument, These amouns shall bear interest from the datc of disbursement, at the Note rate, and at the

option of Lender, shall be immcdia(elyruc and payable.

7. Condemnation. The proceeds o , any award or claim for damages, direct or consequential, in connection wlt\) any
condcmnation or orhe]‘ taking of any paft ‘of the Property, or for conveyance in place of condemnation, are hergby assigned
and shall be pald to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such procceds to the reduction of the indebtedness under the Note and this Scct'xmy
Instrument, first to amlf felinQucnt amou{ts’ applied in the order provided in Paragraph 3, and then to prepayment of principal.
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plication of the proceeds to the principal shall not extend or postpone the dug daic of the mogthly payments, which

a
are re&rrgd to.in"Paragraph 2, or change the amount of such payments. Any’excess rocecds over an amount required to
- .pay all outstanding indebtedness under the Note and this Sceurity Instrument shall be pald to the entity Iegally entitled thercto,

8, Fuus, Lender muy colleut fees and Jharges authorized by the Scerctary,

9.'Grounds for Acccleration of Debt. , '

. (a) Default, Lendér may, except as limited by regulations issued by the Sceretary in the case of payment defaults, require
~ Immediate payment in full of all sums sccured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment requited by this Security Instrument prior to

f or on the due date of the next montt\ly payment, or

I3

(il) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained In this
. Sccurity Instrument, ! . :

* (b) Sale Without Credit Approval, Lender shall, if permitted by applicable |aw and with the prior approval of the
,Sceretary, require immediate payment in full of all the sums secured by thit Security Instrument If:

1
() All or part of the Property Is otherwise transferred (other than by dcvise or descent) by the Borrower, and

" (i) The Property is not occupied by the purchaser or grantee as his or her: primary or secopdary residence, or the
purchaser or grantee does so occupy the Property but his or her credit ha$ not been approyed in accordance with:
the requirements of the Secretary, N Jg . b

. ®

-

(¢) No Waiver, If circumstances occur that would permit Lender to rcquir,c" mmediate payment in full, bu} Lender
does: not require such payments, Lender does not waive its rights with respect to subchucns events, i

, (d) Regulations of HUD Secretary. In many circumstances regulations issucdjb'y the Secretary wili limit:Lender's rights.

' in the case of payment defaults to require immediatc payment in full and foreclose if not gaid.‘ This Security Instrument
» does not authorize acceleration or foreclosure if not permitted by regulatiohs of the Secretary. !

10. Reinstatement, Bort has a right to be reinstated if Lender has required i liate payment in full because of:
Borrower's failure to pay an’ rthe ot of this Security [nstgument s even after foreclosure
procéedings-are instituted, T .qum ¢ shaly.tend m all amounts required
10 bring Borrower’s account iding, 10 the extent they are obligations of Bors his, Security Instrument, .-

forcelogure costs and reasonal y ] Igasgocint s foreclosure proceeding.
Upon reinstatement by Borro ot ,aN ﬂanMTﬁﬁlu S| aln.in effect as if Lédnder
had not required immediate p m{\ mr Lender ﬁ not ﬁﬂ%rcd'lo rmigreinsiaen + (i) Lender has accepted
relnstatement after the commencement of for Bidrosesdindo iR fve Vaar edigtely preceding the commencement.

~of a current: foréclosure proceeding, (il). rei vith pru ifferent grounds In the future, or (i) -
rcinstafement will adversely | ect the pngﬂ?&rﬁsﬁﬁﬁﬁﬁ%ﬂ r strument. : T

11. Borrower Not Relessed; Forbearance By Lender Notu Watver. Extenslon of the time of payment or modification

of amartization'of the sums secured by this Sceuricy-dnstrument granted by Lender to aiy successor n intercst of Borrower.
shall not operate-td releasc the liability of the original Borrower or Borrower's succe fininterest, Len er shall not be required
. to cominence proceedings-against any successor in interest of refuse to extend time fo: Avment or otherwisé modify amortization
of the sums seécured.by this Security Instrument by reason of any demand mace by the orjzinal Borrower of Borrower's successors
in interest, Any forbearance by Lender in éxerclsing any right or remedy shall not 1a walver of or prcclude the exegclse of

any right or rcmedy,

. o . ' | e et
12; Successors and Assigns Bound; Joint and Severai Liability; Co-Signers, The covenants and agréements of this Security.

Instrurhent shall'bind and benefit the successors and assigns of Lender and Borrower) subject to the provisions of paragraph
9.b, Borrower’s covenants asd agreements shall be jointand)several Any Borrowef who co-signs this Security Instrument
but doés not execute the Note: (a) is co-signing this Secusity-Instrumentanly 10 morigage, grant and convey that Borrower's
interest in the Proparty uhder the terms of this Security Srstruments (b7 not persofially ebligated tq pay the sums secured

by this Security Instrument; ¢ Y-agress that Lender andany-othiér Baszewer may agree 1o ext nbglfy, forbear,o,'r make
any ac{:ommodatlons'wlth re the term of this Seeuritv-Instrument or the Note with Baorrower's consent.
}. y R
13. Notices. Any notice seovided for Inthis Security Instrument shall | elivering it or'by {naillug
it by first cjass mail unless ap uwires use of andtherimethod, The notice 10 the Property Address
or any. pther address Borrowe tice to Lender, A oticé {0 Lénder rst class mail to Lender's -
address stated herein or any adaress Lender designates by notice 1o BOMFOWer- Ay nolicy proviaca iorin th}s SCCUT“)’ Iﬂst‘l'llmcn[

shall:bk deemed 1o have been given to Borrower or Lender when given as provided'in this paragraph,

e !
14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the [aw of the jurisdiction

in which-the Property is located. If the cvent that any provision or clause of. this Securlty Instrumerit ‘or the Note conflicts
“with applicable Yaw, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be given
effect without the conflicting provision, To this end the provisions of this Sceurity Ihstrument and the Note are declared to

be se‘\‘?::!rablc.

Borrower authorizes Lender or Lender's agents to collect the rents and revenues and h

IQ. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and vevenucs of the Property,
grcby dircets each tenant of the Property

to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Bo r:ower’s breach of any
covenant or agrecment in the Security Instrument, Borrower shall collect and recewi all rents and redenues of the Property
\

as trustee for the benefit of Tender end Borrower, This assignment of rents constit
assignment for additlonal security only.

If Lender gives notice of breach 1o Borrower: (2) all rents received by Borrower shall be held by Borrower as trustee for

tes an absolute adsignment and not an

benefit of Lender only, to be applied to the sums secured by the Security Instrumén; (b) Lender shall be entitled to collect
and reéeive all of the rents of the Property: and (¢) cach tenant of the Property shall pay all rents dué and unpald to Lender

or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be requiréd to enter upon, take control of or maintuin the Proper

ly before ot after giving notice of breach

to Borrower, However, Lender or a judicially appointed receiver may do so at any k me there is a bieach, Any application

of rents shall not curé¢ or walve any default or invalidate any other right or remedy
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

lof Lender, This agsignment of rents of
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provided in this paraj raph 17, including,

18, Release. Upon payment of all $
without, charge to Borrowcr. .

P,

]
1
- [ '
NON:UNIFORM COVENANTS, Borr \Lcr and Lender further covenant and agree as follows:

19, Walver. of ‘}Jumou ‘and Appraisemenl. Borrower waives all right of valuation and appraisement,

Teeee et e Ve B AU T
R R "y
G B s
I . i 2 -
M

i
!
r

A

17, Foreclosiire Procedure, If Len e'r reguires immedlatc payment in full under paragraph 9, Lender may forcclose this
Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursning the rc;ncdks

but not limited to, reasonable attorneys' fees and costs of titlc evidence,

ars sccured by this'Security Instrument; Lender shall release this Sceurity lnsu’ument

- -

R

B
N Accclcration'CIu

for insurance under the:

its opuon and’ notmthsi

- Instrumicat; A written s§ f

, 'from the date hcrcof g
,'f,.proof F of such ineligib ht‘ NG

.. of Insurance is so!ely du o hendcr ’t

Y

‘Securlty Instrument, t}:e 1

i N Paragraph 9, require immediate pa).
tHoliZc 2 gt IELF ?“1&
insure this Security nstru cnt an note’ secx. N
P

‘Riders to this S| rify. lnstrumgnl If one or more riders are exccuted by Borrower
‘enants of each such rider shall be incorporated into and shall ame:

ecured thereby not be llglble: s

. date hereof, Lender may at.

D@e BT 6 1s

IXTY (60). - i
7;-shall be: deemed: concluslv

iha che forenoing; ihisOptiop meynoreexerd.: . .
ire s 76t ama@m&@f«m*m to

X ccretary.

and supplement the. coVenams

and agreements of thxi ?e ity Instrume as ii.the ridei(s) were inaparcof this Secusity Instrument, [Check: apphcable box(es)] .
H andomin}u Rider | [ ‘Adjusizble Rate Rider E ifowing Eqity Rider I
. L) Planned ,blna developmen: Rider Graduated Payment Rider | Other. | L
BY SIGNING,BL!}_( l Borrower accepts and agrccs toithe terms contained in this Security Instrument.and in any fider(s):
exccuted by Bormwer av corded wi h it, : |
P . . .
' W:tncsscs. J [ v, _ i
%/ o Qs L Crpera ! (Seal)
/ (i N T JOSE Ly (CARI -Borrower
/ /7]/" b £ A / At (Seal)
’ TILLTANA CARRERA . ™ +Borrower
. "
(Seal) : ! (Seal)
o -Borrowet Paje 4 0f ¢ - : -l%otto\wr
' T ;{. e ' l
STATE OF EXDBANA,ILLINOIS, |  COOK County 8! !
' "‘ by s
Onthis 23rd day of MARCH , 1990 , before me, the undersigned, a Notary Public in:
and for, said County; personally appeared JOSE L. CARRERA AND ILLIANA CARRERA, HUSBAND AND WIFE -
, and acknowledged the execution of the forcgoing instr}ument.

WITNESS my hand and official s

My Commission exp n’w

This instrument was prepared by:

/»},,,/ fo ¢ GWYN GARLANGE
INDEPENDENCE
3030 WARRENVIL
LISLE, IL 605{;

E MORTGAGE ¢
E RD., SUITE

eal.

ya (/LMM%&

ender. when the unavailabillty- "

Notary Public

; “OFFICIAL SEAL"

t Valerie Edmonds

! Notary Public, State of Hlinois .

Y %y Commission Expires Feb, 13, 199]
m

" « Nty SeSo i

ORATION
Iz

PR—

t
L Spe ey ommte §

i -, \-':'-": "

sums secured by this Securi(y' o

d recorded tosether thh thts o




