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MORTGAGE
THISMORTGAGE (“Security Instrument™)isgivenon  February 22 .
19 90 Themortgagoris  HAROLD W. JOSLEYN & ANNETTE R. JOSLEYN, husband and wife

(“Borrower"). This Security Instrument is givento - BANK ONE, MERRILLVILLE, NA

the state of Indiana , and whose address is
1000 EAST 80TH PLACE, MERRILLVILLE, INDIANA 46410

("Lender™),
Borrower owes Lend inci of Thi Six T1
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‘ll)ﬂsﬁum&nto o) lenced by Borrower's note

dated the same date Pty lgsteume ()ﬁﬁvih copddes fapnaont! s.wilhlhcl’ulldcbl..ifno(
paid carlier, ducand N@T ‘ C(IAL' This S i

I'his Security Instrument
secures to Lender: ( xcn the debt L\ld need B the Note, witl nu

renewals, extensions and
modifications; (b) the p QQ\Hmﬂm &4 ﬂ\ﬂ(gﬂﬁ to protect the security of this
Security Instrument, \d lhc P‘fh@“hﬂk@’@@ﬂ R@bﬁﬂdﬂfi‘!"“““ mm his Seeurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
located in LAKE

which is organized and existing under the laws of

lowing described property
County, Indiana:
Lot 216 in vannah Ridge Unit 2, in
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le Town of ! f1lvdlle, as per plat

thereof, recorded in Piati Book 50 page 73, in the Office of the Recorder of -
L.ake County, Indic
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which has the addressof 7450 JOHNSON STREET
[Street)
Indiana 46410

(“Property Address™),
{Zip Code]

. MERRILLVILLE

[Cuty}

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMLNT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepay ment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note iy paid in full, & sum ¢"Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by afederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Fands. Lender
shull give to Borrower, without charge, an annual avcounting of the Funds showing credits and debits tothe Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledeed as addittonal security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together swith the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exeeed the amount requured to pay the eserow stems when due, the excess shall be,
at Horrower's option, cither promptly repard to Borrower o credited to Bortower anmonthls payments of Funds. 1 the
amount of the Funds held by Fender is not sutlicient to pay the escrow items when due, Bortower shall pay to Fender any
amount necessary to ke up the deticieney in one or moere pasments as required by Lender,

Upon payment in full of all sumy secured by this Seeurity Instoament, ender shall promptly vetund o Bortowes
any Funds held by Lender. under parapraph 19 the Property is sold or aequired by Lender, Lender shadl apply, no Later
than immediately prior to the sale of the Property or it sequisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
_paragraph= ! and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to arJounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

. Gy'i\!; shall 1 es, assessr positions attributable to the
Property. which mia y is, Se Justgami ad te its or ground rents, if any.
Borrower shall pay oris indHEm Ma )2, or that manner, Borrower shall

pay them on time di 2 PRSITYOY mF rrgwershal fi ender all notices of amounts
to be paid under thi 1m : mm& % promptly furnish to Lender
receipts evidencing t YTV o . S - P :

P Borrower sgh: p .’[rlb&@cmagﬂmm& FkFrBFQM Sﬂ'ﬁn. fnstrument unless Borrower: (a)
agrees in writing to thic payment oftheobligatien (e}mmmthiex(jord@pc!r acceptable (o Lender; (b) contests in good
faith the lien by, or defénds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or(c) secures {rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sccurity Ins If Lender determines that any part of
the Property is subject to a lich which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days
of the giving of notid

5. Hazard lnsurance.  Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. | This insu shall be maintained in mounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's ipproval which shall not be
unreasonably withhy

All insurancepolicies and renewals shalbibteeepfibledo Lender and shall include’a standard mortgage clause.
Lender shall have the right (o hold the policiessnd renewals JEtcender requires, Borrowtr shall promptly give to Lender

all receipts of paid 1 ms and renewal notidestn the eventuifoss, Borrower shill ompt notice to the insurance
carrier and Lender, ay make proof of {OS§ L aatamde premptly by Borrowe

Unless Lend wwer otherwise dgreedn wntingamsurance proceed plied to restoration or repair
of the Property dan storation or repalis eeiomically feasibles :eurity is not lessened. If the
restoration or repai ally Teasible or Eefider's seeurity wo rinsurance proceeds shall be
applied to the sums ) writy Instrument 9 y excess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs Tand 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. It Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Propziiy. Vender's actions may include paving any sums sccured by a lien which has priority over this Security
Instrument, appeatii.2 in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shull_ pay t}.m premiums required to maintain the insurance in effect until such time as the rcquirl-mcnt for the
insurance terminates inaccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

5, Condpmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any conc:mnation or other taking of any part of the Property, or for convevance in licu of condemnation, are hereby
assigned and shall be paid to Lender, ' '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immcdiatcl;'
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
makc an award or settic a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be required to commenee proceedings ag ySuTg terest or refuse to extend time for
payment or otherwise thie sums secured by this gecurity ason of any demand made
by the original Borrov ¢ ~Bﬁﬂumelmblﬁh cising any right or remedy
shall not be a waiver o :the exercise of any right or remedy. '

11, Successo 3 N@Wt@ﬁﬂ%@l) disidh enants and agreements of
this Security Instrume L bind and benefit the successors and assigns of Lender and B r, subject to the provisions

of paragraph 17. Borrowes ’Dh.i@;ts@@mmem}iglthejrpmpmyxuf wwer who co-signs this Security
Instrument but does not’execute the Note; (éél’lﬁs cg~signin hisﬁcurit *lnstruinent only (o mortgage, grant and convey
that Borrower's interést in'the Proptﬁ)euid Q(Qﬁﬁﬁh{ gﬁ@ xd\ﬂ?ﬁrcm; (b) 1s not personally obligated to pay
the sums secured by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommadati it ard to the teems of this Sccurity Instrument or the Note without
that Borrower's conse

12, Loan Charges. If the loan secured by ithis Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally >rpreted se that the interest or other | harges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan eharge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Leader may choose (o make this refund by reducing the principal owed
under the Note or by making a directspayment todorrower. Ifasefund reducesprincipal, the reduction will be treated as a
partial prepayment without any prepayment charge undentheNote.

1. Legislation Affecting Lender’'s Rightsp VA ehaehient or expiration of applicable laws has the effect of

rendering any provision'of the Note or this Securitysinstrument Ungsiforceable according to its terms, Lender, at its option,
may require immedis yment in full of all sgms scetrediby this Security Instrument may invoke any remedies
permitted by paragra; "Lender exercises thisoption, Eender shall take the steps sp n the second paragraph of
paragraph 17.

14, Notices. o Borrower providerloriothis Security Instrus siven by delivering it or by
mailing it by first cla rplicable law r&diirestdse of another me ¢ shall be directed to the
Property Address or B fesi t 1 e y Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

1S. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS Borrower and Lender further covenantand agree as follows:

19, Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acecleration under paragraphs 13 and 17
unless applicable law provides utherwise), The notice shall speeify: () the default; (h) the action required to cure the
default; (¢) a date, not less than 30 davs from the date the notice is given 2o Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result inacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceuding the non-
existence of a default or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured onor
before the date specitied in the notice, Lender at its option may require immediate puyment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judiciat proceeding,
Lender shall be entitled to ectect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acecleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to colleet the
rents of the Property including those past due. Any rents collected by Tender or the receiver shall be apphied tirst to
payment of the costs of management of the Property and collection of reats, includimg, but not hiited 1o, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys” fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of 5l sums secured by this Security Tnstrument, Lender shall release this Seeurity
Instrument without charge to Borrower.,

22, Waiver of Valuation and Appraisement, Borvower waives all right of valuation ind appriisement.

23, Riders to this Seenrity Instrument, 15 one or more tiders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Tnstrwment as if the viders) were a part of this Security
Instrument. {Check apphciele baxtes)] . 7

L) Adjustable Rate Rider L) condominium Ridet IR Family Ride

[J Graduated Payment Rider (] Planned Unit Development Rider

LJ Other(s) [sy Document iS
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~Borrower

(Seal)

—Borrower

S — (Seal)
-Borrower

A (Seal)

-Borrower
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STATE OF INDIANA, Lake County ss:

On this 2. day of February 19° ne, the undersigned, a
Notary Public in and | iy, personally IppeaicdiuNettc R, Josle
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WITNESS my hand and official seal.

My Commission expires: 1-21-91 /6 A AL/ ’ .
/ 5£/L /A X

Barb ara J. Hall '::é/y“b]ic ' County. of Res;. Polée‘r
This instrument was prepared by:  JOHN CABAN, EXECUTIVE VI PRESIDENT . e ‘,”;. :
BANK ONE, MERRILLVILLE, NA R

STATE OF FLORIDA, COUNTY OF PUTNAM

On this 21st day of February, 1990, before me, the undersigned, a
Notary Public in and for the saidCounty, personally appeared Harold

W. Josleyn, and and acknowledged the execution of the foregoing
instrument.

‘@qu”Witqess my hand and official seal.
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™ Motary Putlic, State of Florida 77 7

My Commission Expires July 4, 1552 Mary L

Bonded They Troy Fain « Iaturente Ing,
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