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MORTGAGE

Fred G. Husted

Indiana' 46410
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"ICOR TITLE INSURANCE
Metrillville, indiana

February 26

which is organized and eaisting under the laws of - Upited States of America
8400 Louisiana, Merrillville,

S

(“Borrower™). This Sccurity Instrument is givento First Federal Savings Bank of Indiana

, and whose address is

("Lender™).

videnced by Borrower's note
'nts, with the full debt, if not
This Security Instrument

all renewals, extensions and

o protect the security of this
>r_this Security Instrument and
‘ollowing described property

Lake County, Indiana:
; :D The South 30 fect of Lot 3 and North 20 fect of Lot 4, in Block 5 in Junedale
Subdivision, in the City of Cary, as per plat thereefgsrecorded in Plat Book
19 page 3, in the Office of the Recorder of Lake County, Indiana.
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which has the address of 4819 J , .
ackson {Street] Gary (City]
Indiana 46408 (“Property Address™);
[2p Code]

ToGgETHER WITH all the impm\umnls now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil wnd gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. Al rephacements and additions shall wlso be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property Iy unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cosering real property.
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UNITORM COVENANTS - Borrower and Lender covenant and apree as follows:

‘ 1. Payment of Principal and Interest; Prepayment and Late Charges, Dorrower shadl promprly pay when due
the principal of and inferest on the debt evidenced by the Noteand any prepay ment and kate charges doe under the Note

2. Funds for Taxes and Insurance,  Subject to applicable faw or toawritten waiser by Lender, Borroswer shall pay
1o Lender on the day monthly payments aze due under the Note, unul the Note is pand i ralloa sum O Funds™y egual to
one-twellth of: () yearly taxes and assesstnents which many attta pronty over this Secunty Instrument, (by yearly
leaschold payments or ground rents on the Property, af anyy () yearly hazard insurance prenmnums, and 0y yearly
mortgage insurance premiums, iCany. These items are called “eseron ttems.” Lender may estinate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an insticution the deposits or zecounts of which e insured on puarantead by a federal o
state ageney (including Lender if Lender is such an mstitution) Lender shadl apply the Funds to pay the eserow items,
Lender may not charge for holding and applyig the Fuads, analysmg the aecount o verifving the escrow items, undess
Lender pays Borrower interest on the Funds and apphicable Taw pernnts Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made or applicable Taw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the eacess shall be,
at Borrower's option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts Y ‘ e,

4, Charges; Li ik m f lld}:n ', HNSCAS T fsi& S, ions attributable to the
Property which may ik QL umtéﬂ e ot e el or ground rents, if any.
Borrower shall pay the N T P \ﬁ‘(F agagraph 2, Lo manner, Borrower shall
pay them on time direc ehers Omnm or nlmlIA\L'.h. Y ler all notices of amounts

to be paid under this p e Borrower makes these payments direetly, Borrowep sh: mptly furnish to Lender
receipts evidencing the payr T 1S Document 1s the property of

Borrower shall promptly discfh#‘ Tlica @b‘l‘ﬂ’tle‘écwa@ls!‘“m“ In nent unless Borrower: (a)
agrees in writing to the|pavinent of the obligation secured by the lien in a manner acceptable to [ender; (b) contests in good
faith the lien by, or defends against enforcement of the lien i, legal proceedings which in the 1 cnder's opinion operate to
prevent the enforcement of the B forfeit v pirsol perty: rees [vom| the holder of the lien an
agreement satistactory |to Lender sibordinating the lien to this Security Insteument. I Lender determines that any part of
the Property is subject toa lien which may attain priority over this Sceurity Tnstrument, Eender may give Borrower a
notice identifying the lien. Borrowe W satisfy the lien or take one or more cuons set forth above within 10 days
of the giving of notice.

5. Hazard Insurance..  Borrow cr/shall keep the improvements now e xisting or herealter erected on the Property
insured against loss by fire; hazaig uded within the term e dreoverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosém by Borrower subject to Lender’s approval which shall not be
unreasonably withheld

All insurance policies and renewals shall besgsteptabletd=ender and shall include” standard mortgage clause.
Lender shall have the rholdithe polictes antigiencwalS=1 Beadier requires, Borrow promptly give to Lender
ali receipts of paid pres o renewal noticesglitheeventol 1osy, Borrower shall 4 ptnotice to the insurance
carrier and Lender. Ler rke proof of lossafnetinade paontptly by Bort

Unless Lender ¢ herwise agrecmnw ntin austrince proceed ed ta restoration or repair
of the Property damag W1 orrepairis econtmcaliyfensible i rity 18 not lessened. If the
restoration or repair is i ! suriance proceeds shall be

applied to the sums secured by this Security Tnstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the noticeis given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallt not eatend or
postpone the due date of the monthly pavments referred to i paragraphs 1and 2 or change the amount of the payviments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fuils o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noj operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise " f ason of any demand made
by the original Borro S D%}\ et mﬁﬂ bi‘g W\ cising any right or remedy
shall not be a waiver o b ¢ Qﬂg 1:

11, Successor mT G_TF llc: enants and agreements of
this Security Instrume N s(F I ;I:l. r, subject to the provisions
of paragraph 17. Borr NANSANG agreements s}milﬁ ol dnd several. Any who co-signs this Security
Instrument but does not m @ fﬁ;lmn )H rtchQﬁ. amortgage, grant and convey
that Borrower's interest indhe Propebheul dadtie @munty Rec@bdleln!cm (b) is.notpersonally obligated to pay
the sums secured by thig Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or mupke any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's conse

12, Loan Charges. ! the lodn secured by this Secugity Instrument is subject toa fiw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan“ehirges collected or to be collected in
connection with the loan exceedsthe permitted limits, then: (@) any such loan chasge shall he reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principat owed
under the Note or by making adirect payment 1o Borrower. i o refusd reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's RightsaoiyiHiehadtment or expiration ol applicable laws has the effect of

rendering any provision.of the Note or this Securitghpstrumessahenforceable according 1o itsterms, Lender, atits option,
may require immedi ayment in full of all sifisisectured byv@ns Sccurity Instrumicn! may invoke any remedies
permitted by paragra I Lender exercises thisoption, Eenddishall take the steps sp in the second paragraph of
paragraph 17,

14, Notices, o Borrower provided fornahisSecurity Instrus given by delivering it or by
mailing it by first ¢l RV dblc law n.qur S of dnolhe’ re shall be directed to the
Property Address or Borrower desigmates by notice 1o Let o Lender shall be given by
first class mail to Lender's address stated Dereln-orany-otheraddress-Lender designates by noti ce to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withiout the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the eapiration of this period, Lender nay invoke any
remedies permittted by this Security Instrument without turther notice or demand on Botrower,

18. Borrower's Right to Reinstate, 1 Borrower meets certatn conditons, Borrower shall have the right to hanve
enforcement of this Security Insttument discontinved at any time prior to the carlier of: Ga) S davs tor such other period as
applivable Taw may specify for remstatement) before safe of the Property pursuant toans poswer of sale contained i this
Security Instrument: or (b) entey of & Judement enforcing this Secunity Instrument. Those conditions are that Borrower:
() pavs Lender all sums which then would be due under this Sceurity fnstrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred inenforcing this
Security Tnstrument, including, but not limited to, reasonable attorneys” feess and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Lender’s nights inthe Propenty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanped. Upon remstateiient by
Borrower, this Security Instrument and the obligations secured herehy shall remain fully effecive as if no acceleranon had
occurred. However, this right to reinstate shall notapply in the case of acceleration under paragraphs 13 o 17.




NONUNEORM COVENANTS Barrower andd T ender further covenantamd agiee as foflows

19, Acceleration: Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower's
hreach of any covenant or agreement in this Security Instrument thut not prior toacceleration under paragraphs 13 and 17
unless applicable Law provides otherwise), The notice shabl specify: G0 the detandn (hy the action required to cure the
default: (o) a date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured;
and (dy that failure to cure the default on or hefore the dite specitied in the notice nuy result inacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
inform Borrower of the vipht to reinstate after aceeleration and the right to assert in the foreclosure proceeding the none
existence of a default or any other defense of Borrower to aceeleration and foreclosure. 15 the defanlt is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payment in tull of all sums secured by
this Security Instrument without further demand and may foreclose this Security Tnstrument by judicial procecding,
Lender shall be entitled to colleet wll expenses incurred in pursuing the remedies provided in this parageaph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandomment of the Property, Lender (by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys” fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured b5 idis Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. -

22, Waiver of Valuation and Appraisement, Horrower waves all right of valuation and appraisement.

23. Riders to this Security Instrument, £ one or more riders are exceuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each suci. rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

O Adjustable Rate Rider J condominium Rider O 1 Family Rider
[J Graduated Payment Rider [J Planned Unit Development Rider

L Otherts) Document is
BY SIGNING B NOL]?S@E[E.I(@&I(A}L!Q W mtained in this Security

Instrument and in any (5) cxecpted by Borrower and pecorded with it. )
his Document 1s the propexty |0t <> —-
= Sy e — Seal
the Lake County Re ot

red G. Hus Léd —Borrower

S (Seal)

—Uorrower

(Scal)

-Borrower

(Scal)

-Borrower

- [Space Below\ Hhis Liie\FarCAcknow!~dgment] -

STATE OF INDIANA, Lake County ss:

On this  26tl day Of Fabruary

)9 ¢ me, the undersigned, a
« X ! +
Notary Public in and v, personally d@pcancd fred G. >

, and acknowledged the execution of the foregoing instrument.
AR

\‘-‘ I u‘_-,/
WiTNESS my hand and official scal. - _ '
My Commission expires: 10-2-93 (,.I.LLJ;’J\_,K )7‘,\’,\"‘,\'/(/9; L
TN Publi A AR T
PAULA BARRICK PV ERIE LAKE COZRESIDENT .- 73vs
This instrument was prepared by: , R el

RANDALL H. WALKER, VICE PRESIDENT S '_‘.";‘“ o




