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086707 MORTGAGE /% YyTuRY

(o

THIS MORTGAGE is made this.........22nd . ............ dayof..... February ..o i,
1990 ., between the Mortgagor, . . Frank A, ‘knapik and Tamara, L.. Knapik. (Husband. & Wife)

X .(hurem“Burrowu").andtthongagcc....................
leerty Sav1ngs Assoc1at10n LA,

...................................,acorporationorganizcdand
cxllsgunﬁ under the laws of ., United States!

r [ S vovvevso,whose addressis. oo
0 Indianapolis Blvd. Whiting,. Indiana, 46394

13 #0005 . .. .. ... ... (herein “Lender™).
WHERI;ASf Borrower | ls indebted to

Lender in the principal sum of, IWwenty Ning, Thaysand, Seven, .. ...
Hundred Fifty & NO/100--====777-7===77777 7 Dollars, which indebtedness is evidenced by Borrower's
note dated, Eebruary 22,1990

.. (herein “Note™), providing for monthly installments of principal and
intcrest, with the balance of thu mdcbludncss if not sooner paid, due and payable on.March 1,.2010. ... ... ...

cnttootttl'lcoo.'ooa,

Fo Srcvrr to Leader (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
paviment of all other sums, with inierest thereon, advanced in accordanee herewith to protect the security of this
Mortgage, and the performanee of the covenants and agreements of Bortower herein contined, and (b) the repayment

qned, s Crepavie €y
of any future advances, with interest thereon, mide 1o Borrower by Lender punsuant to paragraph 21 hereof (herein L
“Future Advances™), Borrower does hereby mortgage, grant and convey to Lender the following deseribed property }’;
located in the Countyof . ..o oo s Lake oo , State of Indiana; ':'3)
53
° AN
Document i1s
! 2
Unit 1-A, Se Jﬁ%EthEE!?Qt!A%ML) : as recorded %
as Documents Tlama Erorsepmadrisiichéaporopeate20£fio/s, in the Recorder's  ©
Office in Lak ,Ount.ytﬁ@L&ﬁkér@é%ﬁiR&?&ﬂd&tpst and common clements <
appertaining thereto.

80

which has the address of 3235, Sarig Courk

. aeE Undy 1-A L oo Hiehtand oo "
[Street] [City]
oo Indiana 406322 000000 (herein “Property Address™);
[State and Zip Cooue)

FoceTner with all the improvements now or hereafter erected on th

¢ property, and all casements, rights,
appurtenances, rents, rovalties, mineral, ol and gas rights and profits, water, water rights, and water stock, and all

fixtures now or hereafter attached to the property, all of which. including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing. together with said
property (or the leaschold estate if this Mortgage 1s on a leaschold) are herein referred to as the “Property

Borrower covenants that Borrower is Tawfully seised of the estate hereby conveyed and has the right to mortgage, 7
grant and convey the Property, that the Property is unencumbered. and that Borrower will warrant and defend 7
generally the title to the Property against all claims and demands, subject to any declarations, casements or rumcllonsf ;

listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

e
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UNIrokM Covienanis. Borrower and Lender covenant and agree as follows:

) 1. Payment of Principal and Interest. Borrower shall prompily puy when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and fate charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Tuxes and Insurance. Subject to apphicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are pavable under the Note, until the Note is paid in full,
a sum (herein “Funds”™) cqual 1o one-twelfth of the yearly taves and assessments which nmay attain priority over this
Mortgage, and ground rents on the Property. if any. plus ope-twelfth of yewrly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and 1easonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such aninstitution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. L ender may not charge tor so holding and applving the Funds, analyzing said account,
or verifying and compiling said assessmients and bills, unless Lender pays Borrower mterest on the Funds snd applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing wt the time of execution of this
Morl_gagc that interest on the -Funds shall be paid to-Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premitums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premijums and ground remts as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds, If the amount of the Funds
held by Lender shall not be suflicient to pay taxes, assessments, insurance premiums and ground reats as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereol,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later 1 snder, any Funds held by

Lender at the time of ' ﬁ&ﬁ | \éﬂt i \

3. Application ¢ nless Stppifet ! m T es - Srh Sw. i ived by Lender under the
Note and paragraphs 2« sHLbe sl icd-Rval-gagey b st g e ' N hle to Lender by Boirower
un'dcr paragraph 2 he V0 Tl S yihle IiE Nte ‘GIJA iggipal o s and then to interest and

principal on any Futu dncests ) -

4. Charges: Liens, B Thl&;nﬂpum@ntd:&mhﬁ plﬂ)lpel’!t%v()ﬁ‘ and impositions attributable to
the Property which may atiad a prigaily oser s BCI HIYOP lm\c(lf‘\\ﬂi‘ lélf_\.‘lll\ ar groundorents, i any, in the manner
provided under paragfapha2 hereol g:jiﬁ:nl; mFin QW?W . Q o1 «au Wakimg paynient, when due, directly to the
pavee thereol, Borrower shall promptiy furnish to Lender all notees of amonnts due under this paragraph, and in the event
Borrower shall muake| payment doeciy, i Bl prompthy tarnsh o Tonderapeceipns evidencimg such payments,
Borrower shall promypiiy disehig peany Henwhich fascprioninyover this Mot tgages provided, that Borrower shadl not be
required to discharge any such lien so long as Borrower shall dgree in writing to the payment of the obligation secured by
such lien in a manner |acceptable 10 Lender, or shall in good (aith contest such licn by defend enforcement of such lien in,
legal proceedings which operaterto prevent the enforcement of the lien or forfeitureof the Property or any part thereof.

S. Hazard Insurance. Borrower shall Keep the improvements now existing or hereafter erecled on the Property insured
against loss by fire, hazands incloded within the term “estended coverage”, and such other huzards as Lender may require
and in such amounts and for suc ods as Lender may requi vided, that Lender shall not/ require that the amount of
such coverage exceed |that amount'of coverage required to pay the sums secured by this Morigage.

The insurance carrier providing the insurance shailtbeiliosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withiiehdh AN NEMiums on insurance polici fall be paid in the manner
provided under paragraph 2 Hereot or, if not paiddisdsuch manticy?ly Borrower making payment, when due, directly to the
insurance carrier.

All insurance pol } wals thereof shalbbe inform acceptable to Lend: wlude o standard mortgage
clause in favor of and ceptable to Lendep s diender shiil hiave the right 1o h icies and renewals thereof,
and Borrower shall pr Ny 1o Tender allgendsatnoutessand all reccipts iums. In the event of loss,
Borrower shall give pi the insurance caragtiidieender. Lender { loss if not made promptly
by Borrower.

Unless Tender rower other woagree inowriling, nsurance prodeeds sl Capy to restoration or repair of

the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Mortgage is
not thereby impaired. 1t such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired. the insurance proceeds shall be applicd 1o the sums secuied by this Mortgage, with the exeess, if any, paid
to Barrower, I the Propenty i abandoned by Borrower, o it Borrower fails to respond to Lender within 30 days from the
date notice is miailed by Lender to Borrower that the insurance carrier offers to settle o claim {or insurance benefits, Lender
is authorized to collect and apply the insurance procecds ot Leader™s option either o restoration or repair of the Property
or to the sums secuted by this Mortgage.

Unifess Lender and Borrower otherwise aeree in woting, ans such application of proceeds to principal shall not extend
or postpone the due date of the monthiy instlbinents referred to o parazraphs 1 oad 2 hereot or chanpe the amount ot”
such nstallments. It under paragraph 18 hereol the Property os acquired by Lender, all night, tide and interest of Botrower
in and to any insurance policies and in and to the proceeds thereot resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shal] keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development. the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is exccuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest i{} the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or procccdmgs.mvolvmg a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, d.;sburscmcnt of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making thc loan secured by this Mortgage, Borrower shall pay the premiums required to. maintain such
insurance in effect‘until such time as the requirement for such insurance terminates in accordance with. Borrowcrf and




Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other *aking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Proparty immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

I the Property is abandoned by Borrower, o if, af1er notice by Lender to Borrower that the condemnor offers to make
an award or settle a chuim for damages, Borrower fails to respond o Tender within 30 davs atter the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Tender's option, cither to restoration or repair of the
Property or to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of procecds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or ¢change the amount of
such installments.

10, Borrower Not Released, Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's suceessors-in-interest. Tender shall not be required to commence
proceedings against su amortization of the sums

secured by this Mortg f ch}lment}:li$l \ 'S suceessors in interest.
11. Forbearance of a Waiver. Any forbearance by Tender in eves ht or remedy hereunder, or
otherwise afforded by ! mThOF\FIGI A i ¢ ny such right or remedy.
The procurement of in or thedpdymott of taves or otherfiens Ag sAwnl cnde ot be a waiver. of Lender's
right to accelerate the the indebtedness secured by, this Mortgage, o
12. Remedies Cumul :rhﬁs QG‘ﬁmﬂ?J&txlﬁlﬂmrﬂﬁ’@ﬁﬁmupﬁ\ mulative to any other right or
remedy under this Mo cor aﬂorﬁﬂé)nméc@iﬁuﬂtynme“ied@fgncurrcnu, dependently or successively.

13. Successors and (Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of para 17 h ovena ! agreen Borrower shall be joint and several.
The captions and headings of the paragraphs of {his Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except|for any notice required under applicable law to be another manner, (a) any notice to
Borrower provided for in this Mortgage shall be giver by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by natice to Lender as provided herein, and
(b) any notice to Lender shall piven by certificd mail, retorncreccipirequested. to Fender's slddress stated herein or to
such other address as| Lender ma siphate by e 1o Bopg rats proveded herems Any dotce provided for in this
Mortgage shall be deemed to have been given to Borrawer or Lender when given in the manner [designated herein.

15. Uniform Morigage: Governing Laws Severabifuis DR orm of mortgage combines tniform covenants for national

use and non-uniform covenants with limited variatigfd = juitdeien o constitute @ uniform steurity instrument covering
real property. This Mortgage shall be governed Sy e law oftbieSurisdiction in which (he Pioperty is located. In the
cvent that any provisic clavsecof this Mortgi@e=or (heeNat ¢ ebafficts with applicable 4 ch conflict shall not affect
other provisions of th rge or the Note wihich ean Sbelgivens effect without ing provision. and to this
end the provisions of pe and the Note aresdectired tofbesseverable,

16. Borrower's ( \ all be furmshetbaeanfarmied cony of (he this Mortgage at the time
of exccution or after r £

17. Transfer of ¢ N If al [ P werein is sold or transferred

by Borrower withouwt Lender's prior writicn consent,excluding Go-the création of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money sccurity interest for houschold appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any Icaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
ohligations under this Mortgage and the Note.

Jf Lendcr exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 iiereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Untrorast Covenants, Borrower and Leader turther covenant and agree as {follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agrecinent of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must he cured; and (4} that failure to cure such breach on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleraiion and the right to assert in the foreclosure procecding
the non-existence of a default or any other defense of Barrower to acceleration and foreclosure. 1f the breach is not cured on
or hefore the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. I.ender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, hut not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate, Notwithstanding lLender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Tender to enforce this Mortgage discontinued at any time




‘»

prior to entry of i judgiment entorcing this Mortgage if

(a) Bortower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, it any, had no acceleration occurred; (h) Borrower cures all

breaches of an other covenunts or agreements of Borrower contained in this Maortaaees (<) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and apreements of Borrower contained i this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, includiog, but not limited to, reasonable attorney's fees: and
(d} Barrower takes such action as Lender may reasonably feguire to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree and eflect as if
no aceeleration had occwnred.

20, Assignment of Rents; Appointment of Receiver. As addinional security hereunder, Borrower hereby assigns o
Pender the rents of the Property, provided that Bortower shall prioe to aceeleration under paragraph 18 hereof or
abandonment of the Property, have the right o collect and tetun such rents as they beceme dae and pavable.

Upon aceeleration under paragraph 18 hereot or abindonment of the Property, Vender shall be entitled, to the extent
provided by applicable Taw, to have appomted By court to enter upon, tahe possession of and manage the
Property and to collect the rents of the Property including those past due, Al rents collected by the recever shall be applied
first to payment of the costs ol management of the Property snd collection ot rents, including, but not limited (o, feceiver’s
fees, premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to rclease of this Mortgage, may
make Future Advances to Borrower, Such Future Advances, with interest thercon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes arc secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums .ndv.nmd in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus USS. - e

22. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.

2}, Wiiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

o redeivet
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IN WITNESS WiEREOF, Borrower has executed this Mortgage.
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