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MORTGAGE
THIS MORKTOGAGE O secunny Instrument™) s wiven on February 16 ....................................
19..90..... The mortgagor is oo Gerard M. . 0rapac .- oo et s o
" . APAE e | INB' National Bank,
...................................... CBorrower™ This Secunity Tostroment s gnvento L 00T LT
Northwest ' o . o
........................................................................................... , which is organized and existing
under the laws ot .. The.State.of . Indiana - -+ vovoeven. id whose addiessis ... 651 . .E.. . Commercial........
ue.. . e TN e e e e e g e Y e CLender™.
Avenue,.Lowelly N ... ~iiEighty-nine thousand and " 00/100--=:-- o N
Borrower owes Lender che principal sum ot om0 Y
.............................. Dollars (U5, 5..89,000,00 .......0. This debeis evidenced by Barrower's note 'gs
dated the same date as 1 with the full debe, if not ,:.i
. . [ ] o . . 4t
paid carlier, due and pa y, B&’ ent1i his Security Instrument &
secures to Lender: () ol the Jebt evidenced )'\QK' xtnw.§i(|\ N newals, extensions and :"

modifications; (hy the | N@ § \GIFFI@TAL[P' Ny otect the security of this = =
:\'v Il_‘

Sceurity lnstrument; an I vlormance of Borrower's tavenants ane ;l'x,ru'm'cm B Security Insttument and PO
the Note, For this pu[;z H T\h-ig(Dbmmemd-suthenlljr()rpelftlynd)f { wing deseribed property W0 s
located in oo R avr. . A thé LakeCountyRecorder! ......... TR County, Indiana: 7 03
Parcel 1: Lot 12, Hilbrichaus Acres First Addition, to the Town of

Scherenville, _as ‘shown RLatyBook 63g8pdge 5, iNgLa
Count Indiana.

5-
{Parcel 11: Lot 16 in Country Hills Estates, an additionptorthe Town .
of Schererville, as per plat thereof, necorded.in Plat b
Book 64 page ©, im the Office of the Recorder of Lake
Count Indiana.
o
L] -
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&y ty
RV AN R PN
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. < - ' _:.‘ o
whidh has the address of .. 306 BaCh . Road’ e ettt SCher‘:er‘/ l.l.le ............. e e -\5 e .-.‘,"’.\7
[Street] ICuy] - .
! eN N
Indiana ool 46375 ................. CProperty Address™): S <
[2ip Code] ’ ’ g N

TOGETHER WATH Il the improvements now or hereafter creaed on the property, and all L"-.lllscm’c\'xis, rights?
appurtenances, rents, rovaltios, mineral,oiland gas rights and profics, water rights and stock and all fixtures now or hercaf e
a partol the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to i this Sceeurity Instrument as the "Property.”

BORROWER COVINANTS that Borrower is Lawfully scised of the estate hereby conveyed and has the right
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tite o the Property againse all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with O
limited variations by jurisdiction to constitute a uniform security instrument covering real property. (6<
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l’.l)mcnl of Principal and Loterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
princ xpal ofandintereston the debtevidenced by the Note and any prepayment and Lice charges dueunder the Note,

2. Funds for Taxes and [nsurance. .\uh)u( to applicable Law or to awriteen waiver by Fender, Borrower shall pay o
Lender on the day menthly payments are due under the Note, unul the Note is paid o tull, 4 sum CFands™y equal o
one-twelfthof: Gy yearly taxes andassessments which may attain priority over this Security Instoument; o) yeadly leasehold
payments or ground rents on the Property, ifany; coryearly hazard insurance premiums; and ) year Iy mortgage insurance
premiums, if any. These items are called “escrow items 7 Fender may estimate the Funds due on the basis of carrent data and
reasonable estinuites of futire escrow ftems.

The Funds shall be held inan institution the deposits or accounts of which are insuted or guaranteed by s federal or
state agency (including Lender if Lender is such aninstitution). L ender shall apply the Funds to pay the escrow items, Lender
may not charge tor holding and applying the Funds, analyzing the accountar verity ing the escrow items, unless Lender pays
Borrower intereston the Funds and applicable law permits Lender to make such acharge. Borrower and Lender may agreein
writing that interest shall be paid on the Funds, Unless anagreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Bortower any interest or earnings on the Funds. Leader shall give to Borrower, without
charge, anannual accounting of the Funds showing aredits and debies wo the Funds and the purpose for which each debit o the
Funds was made. The Funds are pledged as additional seeurity for the sums secured by this Security Instrument,

If the amountof the Funds held by Lender, together witii the future mondhly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either prompily repaid o Borrower or credited to Borrower on monthly payments of Funds. It the
amount of the Funds held by Lender is not sufticient to pay the escrow items when due, Borrower shall pay o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upaon paymentin full of all sums secured by chis Sceurity Instrument, Lender shall prompdy refund wo Borrower any
Funds held by Lender. If under paragraph 19 the Property s sold o acquired by Lender, Lender shall apply, no Licer than
immediately pru)r to the sale of the Property orits acquisition by Lender, any F unds hele 1hy Lender at the time ot application
as a credit against the sums seoured by this Seaurity Instrument,

3. Application of Payments. Unless applicable Law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be .xppl:ul fusl to late gh e duc nndcr the .\mc second, to prepayment churges due under the

Note; third, to amount ? [due.

4. Charges; Li Al n\c ‘ .mcwncn ehu oS, iions attnbutable to the
Property which may at ( ‘lm l(l‘Slh \ nd rents, itany. Borrower
shall pay these obligat ) e provided i TN wrower shall pay themon
time direatly o the per { Nm \\(@FﬁIGtAL!x ~ amounts tobe paid under
this paragraph. If Bog .' , these payments direcdy, Borrow er shall promptly | endor receipts evidendng
the payments, ﬁocument is the property of

wnt unless Borrower: )

Borrower shall p .pll\' «ln.# \% ) ¢ i yecuny b
i it T ln nmn\(um\ w\‘lqy ébbfdéi‘

agprees inwriting to the pagment of e nianner acceptahle o Lander; by contests i goad
taith the lien by, on detends agamst enforccment of e Jirens i, lepal proccedimgs swhich i ehe Lender™s opinion operate to
prevent the cnforcement of the 't forrte P Mioperny wes from the holder of the ien an
aprecncentsaostactony) o Lender saliocdanatmg the oo dhs Settm Thserun e g i hender derer nines thatany patcof the
Property is subject to b lien whichomay aeeain priovity over this Security Instroment, Lender may give Borrower o notice
identifying the lien. Borrower shi tisfy the lien or take one or mare of the et forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep dhe improvements gow existing or hereafier crected on the Properyy
insured against loss by fire, hawards included within the term cd coverage™ and any ot hazards for which Lender
requires insurance, This insuraneesshall be mainmined in chesamounts andsfor the periods (hat Lender requires. The
msurance curiee providing the insurance shall be chaseispBorrower subject to Lender's approval which shall not be
unreasonably withheld

Allinsurance policies and reneswals shall beGiggeprable tibPerder and shall indlude dilard morntgage clause. Lender
shall have the rightto]] he policies and renewa T Hemled seatiias . Borrower shatl i pive o lenderall recepes
of paid premiums and notices. In the ev RO s Bt Gl es s hall give pronmp ythe insurance carier and
Lender. Lender may m (ossiif not made ot priv by Boirower.

Unless Lender wlheTawise ap G Ot a ne e Poc o red o restoration o repan
of the I’mpcr(\' Jdamag N Or repair is Lmnnnm.|ll_\ feas ity s not lessened. Hche
restoriton ar repair i ! % surance proceeds shall be

applicd to the sums secured by this .\umm Instrument, whether or not then doe, with oy excess paid o Borrower,
Bortower abandons the Property, or does not answer within 30 days aonotice from Lender that the insurance carrer has
offered toserde aclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repain ar restore the
l’ml‘( ey or to pay sums secured by this Security Instrument, whether o nocdhen due The 30-day period salibepin when the
HOLICe Iy given.

Unless Lender and Borrower otherwise agree inwinmg,any apphication of proceeds to principal shall notextend o
postpone the dee date of the mondihy pavments reterred ton paragraphs Vand 2o change the smount of the payments 1
ander paragraph 19 the Propery s acquined by Lender, Borrowers vight oo any asurance policies and proceeds resulting:
trom danme o che Propernty prior to the aoquisition shadl pass o Fender to the oxrene of the st secared by this secunny
ln\rm'm'nr tonneduately poon to the acagusition,

. Proseevanon and Mamtenance of Property; Leascholds, Borrower shall not destroy, d amage o substantially
(h.m;,c (hc Property, allow the Property w deteriorate or commit waste, 1F this Security Instrument is oo a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tide to the Property the leasehold and
fee titde shall not merge unless Lender agrees to the mergen inwriting,

7. Protection of Leader's Righes in the Properoy: Mortgage Inserance, It Borrower tails o pertorm the covenants
and agreements contained in this Security Instrument, or there is o legal proceeding dhat may significantly atfect Lender’s
rights in the Property (suchas a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulationsy, then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by 2 Hien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If Lender required mortgage insurance as a condition of making the loan secured by chis Security n-
strument, Borrower shall pay the premiums required to maineain the insurance in effeceuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Liw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice ar the time of or prior w an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damuages, direct or consequential, in conpection with any
condemnation or other taking of any partot the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a ol waking of the Property, the proceeds shull be applied o the sums secured by this Security
Instrument, whether or notthen due, with any excess paid 1o Borrower. In the eventof a partial taking of the Property, unless
Borrowerand Lenderotherwise agree inwriting, the sums sceured by this Sceurity Instrument shall be reduced by the amount
of the proceeds mualtiphied by the tollowing fraction. G the tond amount ot the sums seanred immediarely before taking,
divided by ¢hy the taie marke value ot the Property immediately betare the tiking: Any balance shall be paid 1o Bortower.

It the Properey is abandoned by Borrower, ov i, afeer notice by Lender to Borrower that the condemnor offers to nuake
an award or settle a daim for damages, Borrower tails to respond to Lender within 30 days ateer the date the notice is given,
Lender is authorized o collectand apply the proceeds aties option, cither tw restoration or repair of the Property o o the
sums secured by this Sceurity Instrament, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shall notextend or
postpone the due date of the monthly payments referved o in paragraphs Tand 2 or change the amount of such payments

10. Borrower Not Released; Forbearanee By Lender Noca- Waiver, Extension of the dme for payment or

madification ol amort 5 y this ) NN any suceessar ininterest of
Borcower shall notop it Eocumenrtnts § s innterest. Lender shall
not be required to com A A8ANSTANY SUCCessor i mterest or refuse e for payimientorotherwise
madily amortization N@T Q FIQIAI of e le by the original Borrower
or Borrower's successe were st het F fs W righe o Sshallnoche a waiverofor
preclude the exercise T hiS I ume tis the Tro e o

11, Successors and Assigns Boun n .l Sc\c al Lightlity; € sx},x ers. he coveaanes and agreements of this
Sceurity Instrument shall Bind and BER€ ﬂumlyx &Qﬁ)n $eF and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and ;lgrccnwms shall be joine and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: () 1s co-signing this Sccurity Instrument only tomoroggage, grant and convey that

Borrower's interest in the Propecigunder thedermsobahis Sccuriey [ostrumenggebi is not personally obligated to pay the
smins secured by this Security [nstrument; and (o) agrees thae Lender and any ocher Borrower may agree to excend, madify,
forbear or make any accommodations with regard to the wwems of chis Security Insurument or the Note without that
Borrower's consent.

2, Loan Charges. If the loan sceured by this Security Tnstrument is subject to a law which sets maximum loan

charges, and thac L fs finally incerpreced so char dhie interes corother loan charees collected or ta be collected in connection
with the doan exceed the permateed Ladts, chens Coany such Towo Cbaipe shadl boreduced by the imount necessany to reduce
the charge to the peropied Tomeand (b any sums ahieadyeatlecred from Borrosw er which exce eded permiteed Bimirs will be
refunded to Borrower Lender may choose to muahe et Bd s duamye the prinapal owed er the Note orby muakinga
direa payment to Boriow e a retund reduces paassalithegatdieion will be treared as Pl prepayment without any
prepayment charge i the Nate.

13, Legislation rng Lender's Righesmb e et imc) CEex piration of applic il Bas the ettedt of rendering,
any provisionof the N Scourity Instrunientunenforeesbleatcording o i cer ST aption, may requite
immediate payment 5 wuncd Iy this ‘%L'u'z'i(y s crument ' ny remedies permitted by
paragraph 191 Lend option, 1. uulu 1, 1‘1 ‘.w. lnc SUEps Pl iv aragraphof paragraph 17,

1. Notices. / ) provided™ SeaTt 2 iven by delivering it or by

mailing it by firse class snail unless apphcabledawrequiresuseobwnothermethod. The notice shullbe direcred tathe Property
Address orany other address Borrower designates by nodice to Lender, Any notice to Lender shall be given by firstclass mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instraument shall be deemed to have been given to Borrower or Lender when givenas provided in dhis paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by tederal Liw and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Sceurity Instrumentor the Note
conflicts with applicable law, such conflice shall notatfect other provisions of this Security Instrument or the Nore whichaan
be given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Tnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interestinitis sold or transferred corifabeneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consenr, Lender may, at its option, require immediate payment in foll of all sums
scecured by this Security Instrument. However, thisopton shall notbe exerdised by Lender if exercise is prohibited by federal
law as of the date of this Seaurity Instrument.

If Lender exercises thisoption, Leader shalt give Borrower notice ot aceeleration The notice shall providea petiod of
not less than 30 days from the date the notice s detivered or mailed within s hich Borrow er must pay all sums secured by dhis
Security Instrument. I Borrower fails 1o pay these sums prior o the expiration ot this period, Lender may invoke any
remedies permitted by this Sceuriey Tastrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. IF Bortower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Tnstrumentc discontinued atany time prior to the carlior ot a9 days tor such other peniod s
applicable law muay specify for reinstatement) before sale of the Property pursuant toany power of sale contamed nythis Se-
curity Tostrument: or (by enty of o judgmenc enfording this Sceurity Tostrument. Those conditions are that Borrower: (i)
pavs Lender all sums which then would be due under this Seaurity Instrumentand the Note had noacceleranion occurred; th)
cures any defaultof any other convenants oragreements; (o pays all expenses incurred in enfording this Security Instrument,
including, but not limited o, reasonable attorneys’ feess and tdy tikes such action as Lender may reasonably require o as-
sure that the lien of this Security Instrument, Lender's tights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument
and the obligations secured hereby shall remain fully effective as of no acceleration had occureed. However, this vightto
reinstate shall notapply in the case of acceleration under paragraphs 13 or 17,




NONUNTORMCOVENANTS Borrower and Tender further covenant and agree as tollows:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior o aceeleration following Borrower's
hreach of any covenantor agreement in this Security Instrument (hut not prior toacceleration under paragraphs 13 and
17 unlessapplicable faw provides otherwiser. The notice shall specify: G che defaale thi theacton required w cure the
default; (o) adate, notless than 30 days from the date the notice is given to Borrower, by which the defanltmust be cured;
and () that failure to cure the defaulton or before the date specified in the notice may result inacceleration of the sums
sccured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Praperty. Phe notceshallturther
inform Borrower of the right o reinstate afrer aceclerationand the righvto assercin the foreclosure proceeding che non-
existence of a default orany other defense of Barrower to acceleration and toredlosure, It the detaulcis not cured onor
before the date specified inthe nodee, Lenderatio opton may require immediate paymentin tull ofall sums secured by
this Sccurity Tostrument without furdher demand and may foreclose this Security Tnstrument by judicial proceeding,
Lender shall be entited o collect all expenses incurred in pursuing the remedies provided in dhis paragraph 19,
including, but not limited to, reasonable attorness” fees amd costs of tide evidence,

20, Leader in Possession, Upon accderaton under paregraph 19 o0 abandonmone of the Properry, Fender oy
jndicially appointed receivery shudb bo ennded toenter upon, take possession ot and manage the Property and o colleet the
rents of the Property induding those past doe Anvrentscollected by Lenderor the seceiver shallbe applicd tiest 1o pay ment
of the costs of managementof the Property and collection of rentsincluding, but not limited o, received's fees, premiums on
receiver's honds and reasonable atorneys” fees, and then to the sums secured by this Scecurity Instrument,

21, Release, Uipon payment of all sums secured by this Security Instrument, Leader shall release this Sceurity
Instrument without charge o Borrower,

22, Waiver of Valuadion and Appraisement. Borrower waives all right ot valuaton and appraisement,

23, Riders to this Sccurity Instrument, If one or more tiders are exeauted by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of eadh such rider shall be incorporated intoand shall amend and
supplement the covenants and agreements of this Secority Instrument as if the viderosy were w part of this Security
Instrument. [ Check applicable boxcesy|

O Adjustable Rate Rider O Condominium Rider 02— Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
O Otheresy [specifyd

BY SIGNING B a ‘Dmlcumentli\S( M Vihis Secutiy Instrument

and inany nderisy eae ' iand recorded wich e,

NOT OFFICIAL

..... = e (S

This Document is th(@i)‘ﬁdi)értgzr@f orrower
the Lake County Recorder'

.................... Seah
- Borrower

{Space Below This Lina For Acknowledgment) ——————+——

STATE OFINDIANA, .. La"‘- Ciieened e e County s§

On this, . Ldethn Afebruary..... .. A 19900 Befhre me, the undersigned, a

Numr) Pul)hu"”mdf« Jid County, pcrwnlll\’.lppt.ucd CGerand Mo Drapac......oo

e e atilzack nowledped the exccution of the foregoing instrument.

N flicial seal.

M; (\\ " }C/ % | ,7/3 2 '
) (ll“n\’\%l(‘n ('}Pl(‘l b, 4/ : iy / , '
County of’Ygﬂgg X aEsls 2SS A mdh—

Elairféhlie Andor 501

I National..Bank,..n.w.
T Lowell IN




