BANCZONE 0860‘) ’ REAL ESTATE MORTGAGE | .

o m——— EDUARD M. STEPHENS AND LUCY - YA c e, W

THIS INDENEURE WIENERFETH Db w1 v

. " LAYE (A .' e g
the "Mortgagor™ of ME RRA@ Y L3dan0, mongage(s) and warrant(s) to BANC ﬁNE . 1 h ,\\ AT
FIWAL SERVICES, INC. of ,Indmna, the "Mortgagee” the followmg qoawbdd l;,ng astnto in

County, Indiana, to-wit: qfie

LOT 22, BLOCH 12, TARRYTUJN SECOND SUBIDIVISION, IN THE CITY OF GARY, AS

SHOWY IM PLAT BOCY 30, PAGE 86, IMN LAVE COUNTY, INDIANA,

MORF, COMMONTY KM AS:

4031 WEST 220D PLAZ

CAPY, TN 46404
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Document 1S
TOGETHER with all rigt o] @ ¢ m Flt ¢ 1 Lt ¢ s, and improvements now
.attacf t therewith, (harein i '

or hereafter belonging, ¢ 0, 0or us od N connection rred to as the "Mortgaged

Premises”) and al the rents, i< Ao b auchpoie fitisthe property of
This mortgage is given to secure m?)éf&rlr( (Fxcccqlb{!%wsngf%?gg(ﬁ e the paymient of one promissory Note

from Mortgagor to Mortgagee dated FEBRUARY 23 113390 in the amount E} 9629.87
|
principal together with interest as provided thercin andnaturing on ARCH 3 o094
And also to secure the payment of any renewal or renewals of ithe said indebtedness or extensions of its time or is of payment.

Mortgogor covenants and agrees withi Bt gags S b lodgagor il paye the indettedness as harein!elow aibvided o Lng iy g any deficieney hoere-
under without reiet from valus L ahdd apprassene i, ke ERTAISTROIY nts on th cpetly msured agoaanst 1os damage by fue and such othe
nsks custormatdy covered by and extended coverage insuronce to that amount wi may be  requited by Mortaagee for its benehit i some good
and solvent insurance company acceph toMontyagee: abserva and perk et ants, tey and conditions 1Ny pror mortgaee ot any lease
if this mortgage is on a lease i, heep tgaged Premi in good rep. nptly pay all taxus, assessme and legal charges agamst said
property, insurance premiums| instaliments of Prncipal and nterest on any prior mortgage, and, to the extent permitte law, reasonable attorney's fees
and court costs which actuall ¢ expended in the enforcement of defonsgief,the terms of this mortgage or the lien hareot or of any other instrument
evidencing or secuting the loa 1s fees paid public officers for filipey veCardinaidnd releasing this mortgage or any instrument secura this loan,
and in the event of default in any nent the Mortgagee may pavathassdmerantithetvortgagor shall iepay to the Mortgagee the amount so pa’ together
with interest at the highest 1a 1 d for in the note secured hatéby not to ‘excied the highest amount pe [ by law, and all sums so yaid will
be secured by this mortgage ments shall be removed or destroyed withowt the wntten consent tgagee; the Mortgagee shell be
entitied to the appointment of i 1w action to foreclasepupon defauit beingmade in the payment nstallments heretofore speciticd
on the due date thereof, or u in any of the terms, covenants-er-conditions-of this morigage secured hereby, or in the event
Mortgagor shall abandon the S s, die, becoméza bankrupt, or insolvent, or make an assi ¢ benefit of creddors, or in the
event of sale or transfer of th rtgagor without thésconseoldin writing of the M hall be committed or permitted.
or should any action or proce ourt to enforceany han\en,elaim against o descnbed real estate, then the
entire unpaid balance shall im e and payable at the‘gphion of the Mortgagee,/ enforced by the loteclosure of

the mortgage and sale of the |
All policies of insurance shall conlain proper clauses making al-sums recoverable upoi-such policics payable 1o Montgagee and the Mortgagor as

their respective interests may appear, and shall not be subject to cancellation without thirty (30} days’ prior written notice to Mortgagee. Mortgagor
authorizes Mortgagee to endorse on Mortgagor's behalf drafts reflecting such insurance proceeds, and the proceeds of any condemnation or eminant
domain proceedings which are hereby assigned to Mortgagor, provided that Mortgagee shall remit to Mortgagor such surplus, it any, as remams afler
the insurance or condemnation proceeds have been applied, at Mortgagee's sole discretion, to the restoration of the Mortgaged Premises or ta the
satisfaction of all indebtedness secured by this Mortgage. All such policies of insurance and all abstracts of title or title insurance policies covering the
Mortgaged Premises shall, at Mortgagee's request, be delivered to and refained by Mortgagee until the indebtedness secured hereby if fully paid.

Any forbearance by Mortgagee in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
precluded the exercise of any such right or remedy. The procurement of insurance or the payment of tixes or other liens or charges by Mortgagee
shall not be a waver of Mortgagee's right to accelerate the maturity of the indebtedness secured by this Mortgage.

Al remedies provided in this Mortgage are distinct and cumulative to any other right or omedy under this Mortq e or afforded by law or equity,
and may be eautcised concuriently, independently or succussively. .

Mortgagor includes each person executing this instrument if more than one, his heirs, successors and assighs and Mortgagee includes its successors,
assigns and attorneys.

IN WITNESS WHEREOF, the morigagor, and each of them, has hereunto set his hand and seal this23RD .. day of . FEB RUARY“’":.A. 19 g0

ot

(Scal)

L [
ety L s
STATE OF INDIANA. COUNTY OF  LAKE SS: Y :
‘, }
Before me, a Notary Public in and for said County personally appeared the above HDWARD e ST L H -
 STEPHENS, HUSBAND AND WIFE. = ... and acknowledged thc exccu:qo' [ hc forcgomg Mmtgagc.
Witness m; hand and \‘omrml Seal thxs. . ... 23RD ____ dayof.. FEBRUARY  .%. % -9

My Commission Expires: 05/22/92

My County of Residence: . .. CLAKE__

THIS INSTRUMENT WAS PRLI ARED BY Rondld A llsak Attorney at Law, and completed by,
Form No. .13 Rev. 3-87

KAREN A, DQEFIN 7 ;'
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