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Indiina U Property Address™y;

ToGETHER WITH all the improvements now or hereatter erected onthe property, and sl casements, rights,
appurtenances, rents, royaltios, mineral, oiland gas rights and profiss water rights and stock and all fixtures now or hereafrer

apartof the property. All replacements and additions shall also be covered by this Security Instrument. Allof the foregoing is
referred o in this Security lnstrument as the "Property”

BORROWER COVENANTS that Borrower is Lawfully scised of the estate hereby conveved and has the righe to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the tide o the Property against all daims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMINT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA —single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANKERS SYSTEMS, INC, ST CLOUD, M\ 86207 FORM MDY % 3283
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UNHORM COVENANTS Boriower and Tendor covenant and agree as tollows

A Lo Payment ot Principal and Lagerest Prepaymentand Late Charges. Borrower shadl promprly pav when due the
prnapalotandintereston the debtondenced by the Noteandany prepaymentand Lae charees dueunder the Nore
2. Funds for Taxes and Insurance. Subjedt o applicable Liw or toawritten waiver by Fender, Boriowcr shadl payv o
Lender an the day monthly payments ate due under the Note, unod the Note s pard i el asum oo Fundsy cqual o
onc-twelfthofqay yearly caxes and assessmens which iy atein priority over this Sccurity Instiument, (b yearh leaschold
payments or ground rents onthe Property it anys coyeadly hazand isurance peamiums, and (b vearly motrgage msunanee
premivms, itany. These items are called "escrow items ™ Lender may estimure thie Funds due on the bases ot carrent data and
. reasonable estimuates of future escrow items
The Punds shall be held in aninstitution the deposits or accounts on which are insarcd or guatanteed by o tederal or
stateageney dncudimg Feaderat Lenderis suchaninsticunons Teader shall apply the Funds to pay the escrow wems Tender
may notcharge tor hoiding and applying che Funds anadyzing the accounton ventyme the oscros items,antess Lender RS
Borrowerintereston the Funds and applicable law parmin Lender tomake sucha dharee Bortoweorand Londer man agreein
wiitng thatinterest shall be pardonthe Funds Unless anagiecment s made or apphcable Liw roquires interest (o he pand,
Fender shull nocbe requited o pay Borrower any intcrost of carnings on the Funds Tender shull gnve to Botrower, withoat
charge, anannudd accountmg ot dhe Funds showimg credits and debits to the Funds and the purposetorwhachcachdebic tothe
Funds was made The Punds are pledied as addimomal securiny, tor the sains scoured by dhis Scourty Tosoune
Ivhe amountof the Funds he by Pender topetner winhothe tatere smonhihy }m‘\ micus ot Pands Py able poot tothe
e dutes or e escrow emss shal anceed the wmount required o pay the cscron s when daes the oseess shall be,
Bortower s option, cuhice promphy tepand o Batrew e o acdiced to Bartawer onomenthby pasiments of Vunds T o
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.
Upon paymentin fullof all sums secured by this Security Instrument, Lender shall prompely refund o Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lLater than
immediately prior to the sale of the Property orits acquisition by Lender, any Fends held by Lender acthe time of application
as a creditagainst the sums secured by chis Security Instrument
3. Application of Payments. Unless applicable Liw provides otherwise, all payments received by Lender under
paragraphs Land 2 shall be applied: firse, to Late charges due under the Notes second, o prepayment charges due under the

N()l("' llnlrd' to dmounts pavable under parig mh 2 forrth—tonterestde—and Lise 1o prin

4. Charges; Li

MM | l'lL'.

s attnibutable o the
rents, it any. Borrower

L EEE R LY IR N ) »-‘-v
Property which may at , i m ) ASEIERL | 0y
,mg'?cuur.lp |?nt 18 TTARY

shall pay these obligadi 1 1 PArag L0 b ot pan

tmedirectly to the per { NQIT:Q ) )FII@;I\ Lah g ]
L CEFESCEP I TIHCTTES | S, 10 el l’)'l‘ N

this paragraph. I Borr
the payments, . =

Fhis Document is the propexty, of,....
mentob xltth@l|La]qex(](jumt;ymﬂecopder&-[w‘:hh- (o
S

Borrower shall py
agrees i writing to th

Isagainst entorcement of the hien i, feeal proceedings which in the L
of the hien or fortertore of any part of the Proporey; or (o) secures tros

ower shall pay themon
novnts to be pard under
der receipis evidencing

it untess Borraower: (a
e thy contests i good
taith the Licn by, or def Cr's opinivn operate to

prevent the enforcen we holder ot the hienan

agteement satsbactory oo Femder Ry lis S Istrutie tdetcrmines thatany part ot the
Property o subjece to b Liemwhuc i mags@icnnn peiossy oner thiyScauii ey Tastrvment, Beoder may pive Bartower o@onatice
sdentitving the Tien Boorawer s hodlsatsty the et tahe ance g more of the accans set tofehaboyfe within 1o dass ot the
poving o notiee, :

5. Hazard Insurance. Borrowes shall Kecp (e snpros dnicies now eatsoiig o bicreatten dreceed on the Proper
insured against loss by tire, hazaids included within che term “extended coverage and any other haizards for which Lender
requires insurance. This insura I'be maincained in ch s and forithe penods dhat Lender requires. The

INSUrANCC Careier prov wal which shall not be
unreasonably withheld
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Unless Lender s ¢rotherwise agreg IR wWeiemg, instrance proceeds shaltl L TESTORILION OF Fepair
of the Property damayg roration or repaosisiecoao Iy teasble and 1. v is not dessened. 1F the
FEStORAtION Or repair i Ny Teasible or BEnbéoasedtriey would bhe Je rance proceeds shall be
apphicd 1o the sums s 1 Fastroment, whcther or ot i sy paid o Borrower. if
Borrower abandons the P poteC from Lende the insurance carries has

Moty

oftered o serde achaim, lh(‘l'll‘.L‘H‘d(‘l may collect the insurance proveeds. Lender may use the proceeds o repain or restore the
PProperty or to pay sums secutred by this Security Tnstrument, whether or not then due, The 30-day period will began when the
nOtice iy given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not estend o
postpane the due date of the monthly payvments teterted i paragraphs Uand 2o change the amount ot the payments. 1t
under paragraph 19 the Property is acquited by Lender, Batrower's right to any insurance policies and procecds resultng
from damage to the Praperty prioe wo the acquisition shall pass to Fender to the extent of the sums secured by dhis Secanty
Instrument immediately prior to the acquisiton

0. Preseevation and Matntenance of Property: Leascholds, Borrower shall noc desooy s diomage o substantiatly
change the Property, altow the Propery o Jeteriorate ot comnnt waste 1ty Seaurity fnstrument s ona teasehold,
Borrower shall comply with e provisions of the leasecand it Borrower acpuires tee tide to the Property, the leaschioddand
fee title shall not merge unless Lender agrees to the merger v writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the coveniants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If Lender required mortgage insurance s o condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums reguired tomaintain the insurance in effeceuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Law.

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspwtiun.v

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in gnnncuh)n with any
copdemnation or other taking ot any parcof the Property, or for conveyance in licu of condemnation, are hereby assigned and

shall be paid o Lender.

[y the event of aowl kg ot the Property, the proceeds shdl be applied to the sims secied by
'

this Secnnm

Instrament whether o nocthen due, with any excesy paid o Bortower In the cventataparoal eihang ot the Proper ty unless
Borrowerand Lender otherwise agiee inw riting, the sums secured by this Secaniy Toscrament shudlbe reduced by the amoun
of the proceeds multiphed by the following traction: (o the totad amount of the sums secured immediately betose teking,
divided by (b the fair market value of the Property immediarely betore the taking. Any balanee shall be l).l‘i\‘ to Botiower,

It the Property is abandaned by Bortower, or it atter notice by Lender to Borrow e that the condemnor ofters to muake
anaward or seedew dim for damages, Borrower tails to respond o Fender within 30 days atter the date the notice is given,
Lender is authorized to collectand apply the procecds, acio option, cither o restoration ar repair of the Property o to the
sums secured by this Security Instrament, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prindipal shall not extend o
postpone the due date of the monthly payments referred o in paragraphs 1and 2 or change the amount of such payments

10. Borrower Not Released; Forbearance By Lender Nova Waiver, Extension of the time for payment or
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P, Legslation / g Lender's Rights. Sitdanamicrso cid@im ation of applicable [ »the ettect of rendering
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immediate payment in { secured byzihis Security Bastrsiment wnd may i temedics permitted by
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1. Notices. An wer provided TR WSS ety Instrum o by delivering it or by
mailing it by first class m h ' ‘ ! had?” directed o the Property

Address orany other address Borrower designates by notice tobender-aAny notice to Lender shall be given by first class nail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Liw and the law of the
jurisdiction in which the Propery is located. In the event that any provision or clause of this Scecurity Instrument or the Note
conflicts with applicable law, such conflict shall not affectother provisions of this Security Instrument or the Note which can
be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interestin itis soldormansferrcd rorif abeneticnad mrerestim Borroweris soldor cansterred and Borrow cos not s natural
persont s thont Lender’s poon woten consent, Tender may, ac s option, require unmediate payient noulb of ali saos
secured by this Secarity Inscrnmene However this opoonshail notbe exerased by Lender b exerase is protubited by federal
faw as of the date o dhis Secariy Tostiument.

If Lender exerases thisopton, Lender shall give Borrower notice of acceleranon. The notce shadl provide a period of
notless than 30 days trom the dare the notice is dodivered ormaded within which Bortoswer muse pay afl sims secured by this
Security Instrument. Bt Borrower fails o pay these sums prior o the expiration ot this period, Leoder may invoke any
remedies permitted by this Seaurity Instrument without further notice or demand on Borrower,

I18. Borrower's Right to Reinstate. [t Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrumentdiscontinued atany time prior to the carlicr ofs 6 S davs cor such other period s
applicable Laiw may specify for reinstatementy before sale of the Property pursuant toany power of sale contrined in this Se-
curity Instrument; oi () entry of ajudgment enforcing this Seaurity Tostrument. Those conditions are that Bortower: (o
pays Lender albsums which then would be due under this Security Instrumentand the Note had noaceeleration occurred, oby
cures any defaultof any other convenants oragreements; () pays all expenses incurred inenforeing this Seautity nstrament,
including, but not limited to, reasonable attorneys” fees: and td) takes such action as Lender may reasonably require o as-
sure that the lien of this Security Instrument, Lender's vights in the Property and Borrower's oblipation to pay the sums
secured by this Security Insteament shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument
and the obligations secured hereby shall remain fully effective as it no acceleration had occarred, However, this right to
reinstate shall notapply in the case of acceleration under paragraphs 13 or 17,




ﬁ — — . =

NescUNoryM CovENANTS Borrower and Tendes turthios covenantand agrce as tellows

19. Acederation; Remedies, Lendar shall give notice to Borrower prior w acederation tollowing Borrower's
breach ofany covenantoragreementin this Security fnstrument thutnot prior toscceleration under paragraphs i3 and
17 unless applicable law provides otherswiser. The notice shadlspedify s o the detanles thy dhie action required o cure the
detault; (ada date, notless than 30 day s from thie date the notce s given to Barrower, by which dhe default mustbe cured;
and tdy thae failure to cure the default on o betore the datespeaiticd t the notce may resulcm aceeleration ot the sums
sceured by this Sceurity Instrument, foreclosure by judicial procecding and sale ot the Properey. The notice shall tarther
inform Borrower of the rightto reinstate after acceleration and dhe nighttoasserum the toredosure procecding the non-
existence of a detault orany ocher detense of Borraw er to acederation wad taredtosare. I che defaule is nog cured on or
before the date specified in the notice, Lender atits oprion may regunre immeduate paymentio fell of all sums secured by
this Sceurity Instcament without further demand and may toredose dhis Security Instrument by judicial proceeding,
Lender shall be entitled 1o collect all expenses incurred i pursuing the remedies provided in this paragraph 19,
including, but not lnnited 1o, reasonable attorney s’ tees and costs of oide evidenge.

20 Lender in Possession, Upon acceleraton uider paragcaph 29 o abandonment ot the Properny, Lender by
judiclly appomred recoveny shall be entded s cntecupon, tke possassion ot and manage the Pooparn and to collec the
rents ot the Properaomduding these pastidue Amy ronescollecred by Tenderor che recener shall be apphied fist o payment
ob the covivnt masaemcns ot the Prepern and collecnonat renesomdlodig but not imced torecevar s tees, promumnms on
recensa s bonds wnd tasonable dttornay s foes, and then o the sums scaured by this Secungy nsoramiont

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge t Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded tagether wich
this Security Instrument, the covenants and agreements of each such cider shall be incorporared inte and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a parc of this Security
Instrument. [ Check applicable box(es) )

0O Adjustable Rate Rider OJ Condominium Rider O 2-i Family Rider
O Graduated Payment Rider O blanned Unit Development Rider
D ()lhcr(s) [s]
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