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THIS INDENTURE WITNESSETH that Johnny Hurt and Shelia Hurt fz: '
of ¢+ 88 MORTGAGOR, %7

Mortgage and Warrant to HOBART FEDERAL SAVINGS AND LOAN ASSOCIATION, a
United States Corporation, 555 East Third Street, Hobart, Indiana, as
MORTGAGER, the following real estate in [.ic County, State of
Indiana, to-wit; - |

Lot Three (3), Block Three (3), in Farlewood on Deepriver, in Section 2

ot P . : 2 , 24, Township 30
North, Range 8 Vest of the 2nd Pty in Lake County, Indiana (Key£50-224-3) i

and the rents and profits therefrom, to secure the payment, when the same
shall become due, of the following indebtedness:

Installment note and security agreement of even date in the
principal sum of $§ 5,000.00 with interest at a rate of

12.75 8 per annum payable according to its terms, with
the balance of the indebtedness, {f not sooner paid, due and
payab '

voon failure & ) Document is | -

n failure tc vi t s omeJ or any part
thereof at matu Nédigﬁwi@iyi:ipl t 1cn|,ycgsts, or
assessments, th ,fsﬁflndebtednesq shall be immediatc due and payable in
full without notic igéranadnand ehisciortgagéymay Lo oreclosed
accordingly without relief] fram(vad on-@andjappralsenent laws, Mortgagee
shall be entitled to collect all reasonable costs and expenses incurred
including but not limited to reasonable attorney fees., t is further
.expressly agreed that, until said indebtedness is paid, the Mortgagor will
keep all legal taxes and charges agzinst the real estate paid as they
‘become due, and will keep the buildings Lhereon insured against fire and
other casualties in an amount at least equal to the indebtedness from time
to time owing, with a loss payable clause in favor of the Mortagee, and
will, upon request, ish evidence,of such insurance to the Mortgagee,
and failing to do so, the Mortgagee may pay said taxes or insurance, and
the amount so paid with eighteen {188} percent interest thereon, shall
become a part of the indebtedness-Sectzed by this mortgage. Any
forebearance by Martgagee in exercising any right or rcmedy herein or

otherwise provi by law or im the procurement of in nce or payment by
" Mortgagee of t: r other lieans or charges shall | a wajiver of or
* preclude the e» of any suchyrights or remedf
v I1f all or of the reaiestate mortg in is sold,
transferred, at 3 n s secured by this
mortgage shall become immediately due and payable 1in full,
DATED this 21st day of February e 1990 . &3 @
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STATE OF INDIANA, _lake COUNTY, SSi "
Before me, the undersigned, a Notary Public in and for said County and
State, this 2ist  day of February » 1990, personally appeared:
Johpny Hurt and Shelia Hurt T

and acknowledged the execution of the foregoing mortgage.. ..~
IN WITNESS WHEREOF, I have hereunto subscribed my name afid-affixed my
official seal. T e
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This instrument prepared by: Barbara Silingas P |




