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« 180816 REAL ESTATE MORTGAGE
’{J THIS INDENTURE WITNESSETH, That _TREW INVESTMENTS, INC. an Indiana Ccrporation
i (the "Mortgagor”) of LAKE County, State of __INDIANA __  MORTGAGE __
AND WARRANT __to _PETER E. GUTIERREZ
(the “Morteagee”) of LAKE County, State of —_ INDIANA_ . the
following deseribed real estate in __LAKE County, Indiana:
Lots 17, 18 and 19, Block 7, Plat"BA" The Shades, Cedar Lake, --» “
as shown in Plat Book 12, Page 7, in Lake County, Indiana, iz & o 3%
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Document 1s
NOT OFFICIAL!
(hereinat;tserhref%r};e 0 %iMB@MIMﬁiﬁ’thﬁ(pﬁﬂpmrQﬁ privileges, interests,
easements, hereditaments, appustenanc 1gtures_a aprovementsynow or hereafter belonging,
appertaining, attackicd 10, or us&h&cﬁﬂﬁéeﬁﬁmﬁ%ﬁﬁﬁﬁw# \;nises,anm therents, issues,
income and profits thereof.
This mortgage is given to-secure the performarnce.of the provisions hercof and the payment of
a certain promissory note (“Note") dated __January 15, 19 ~in the principal amount of

TEN THOUSAND THREE HUNDRED NINETY-FIVE AND_98/10Dweollars (310, 395498 with interest as therein
provided and with a final maturity date of January 31, 1995

Said principal and interest'are pay::ble as follows:

Monthly payments in the amount @S $e58800%beginning on February 28th, 1990,
and on the st day of each mostirathereatte®, with a final pdyment of
$156.63 on wy 31, 1995,

The Mortgagor (jointly and severally) covenants and agrees with the Mortgagee that:

1.

Payment of Indebtedness. The Mortgagor shall pay when due all indebtedness secured by this
mortgage, on the dates and in the amounts, respectively, as provided in the Note or in this mortgage,
without relief from valuation and appraisement laws, and with attorneys’ fees.

. No Liens. The Mortgagor shall not permit any lien of mechanies or materialmen to attach to and

remain on the Mortgaged Premises or any part thereof for mor:: than 45 days after receiving notice
thereof from the Mortgagee.

. Repair of Mortgaged Premises; Insurance. The Mortga;ror shall keep the Mortgaged Premises in

good repair and shall not commit waste thereon. The Mortgugor shall procure and maintain in effect
at all times adequate insurance in insurance companies acceptable to the Mortgagee against loss,
damage to, or destruction of the Mertgaged Premises because of fire, windstorm or other such
hazards in such amounts as the Mortgagee may reasonably require from time to time, and all such
insurance policies shall contain proper clauses making ali proceeds of such policies payable to the
Mortgagee and the Mortgagor as their respective interests may appear. Allsuch policies of insurance
sh:}(lil be delivered to an(rretained by the Mortgagee until the indebtedness secured hereby is fully
paid. :

. Taxes and Assessments. The Mortgagor shall pay all taxes or assessments levied or assessed against

the Mortgaged Premises, or any part thereof, as and when the same become due and before penalties
accrue.

. Advancements to Protect Security. The Mortgagee may, at his option, advance and pay all sums

necessary to protect and preserve the security intended to be given by this mortgage. All sums so
advanced and paid by the Mortgagee shall become a part of the indebtedness secured hereby and
shall bear interest from the date or dates of payment at the rate of twelve per centum (12%) per
annum. Such sums may include, but are not limited to, insurance premiums, taxes, assessments and
liens which may be or become prior and senior to this mortgage as alien on the Mortgaged Premises,
or any part thereof, and all costs, expenses and attorney’s fees incurred by the Mortgagee in respect of
:}a)ny and all legal or equitable proceedings which relate to this mortgage or to the Mortgaged
remises.
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. Default by Mortgagor; Remedies of Mortgagee. Upon default by the Morteieor inany pavment
K)ru\'idcd for herein or in the Note, or in the performance of any covenint of ayreement of the
Martgagor hereunder, or if the Mortragor shall abandon the Mortraeed Premises, or if i trustee or
receiver shall be appointed for the Mortgagor or for any part of the Mortragred premises, except if
said trustee or recenver is appointed inany bankruptey action, then and inany such event, the entire
indebtedness secured hereby shall become immediately due and pavable at the option of the
Mortgugee, without notice, and this mortgage may be foreclosed aecordingly. Upon such foreclosure
the Mortgagee may continue the abstraet of title to the Mortraged Premises, or obtain other
appropriate title evidence, and may add the cost thereo! to the prineipal balance due.

7. Non-Waiver; Remedies Cumulative. No delay by the Mortgaygee in the exereise of any of hisrights
hereunder shall preclude the exercise thereof so longr as the Mortgagor is indefault hereunder, and no
failure of the Mortgagee to exercise any of his rights hereunder shall preclude the exereise thereof in
the event of a subsequent default by the Mortgagor hereunder. The Mortrgree ay enforee any one
or more of his rights or remedies hereunder successively or concurrently.

8. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. The Mortgagee at his
option, may extend the time for the payment of the indebtedness, or reduce the payments thereon, or
accept a renewal note or notes therefor, without consent of any junior lien holder, and without the
consent of the Mortgagor if the Mortgagor has then parted with title to the Mortgaged Premises. No
such extension, reduction or renewal shall affect the priority of this mortyige or impair the security
hereof in any manner whatsoever, or release, discharge or affect inany manner the personal liability
of the Mortgagor to the Mortgagee.

<

. General Agreement of Parties. All rights and obligations hereunder shall extend toand be binding
upan the several heirs, representatives, suceessors and assiyns of the parties to this mortgage, When
applicable, use of the singtlar form of any word also shall mean or apply to the plural and masculine
form shall mean and apply to the feminine or the neuter. The titles o} the several paragraphs of this
mortgage are for convenience only and do not define, limit or construe the contents of such
paragraphs.
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N WITNESS WH A, the Mortgagor has executedthis o hg w s 15th day of Janua ym
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STATEOF  [NDIANA

s
CcoUNTY oF.  LAKE

Before me, a Notary Public in and for == d County and State, personally appeared R I CK _\J .__WELLS__and..TRACE__A --EMBRY )
as President and Secretary, respectively, of TREW INVESTMENTS, INC., an_Indiana

+

who nckowh‘iiﬁ'mi'thc execution of the foreguing mortgage.
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This instru:&wm prepated by JOHN B. LASZLO0 , attorney at law.
Return to 55 East 86th Avenue

Merrillville, Indiana 46410




