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THIS MORTGAGE made this
Guy ‘Govert and:Nancy. Govert,: Husband and Wife

REAL ESTATE MORTGAGE

6th day of

Calumet National Bank, 523] Hohman Ave., Hammond, IN 46325

Febuary, 1990 ,

of Lake

County, State of

Indiana

» (hereinafter referred to 04*1&ortgasor‘). and

CALUMET NATIONAL BANK, a national banking institution, having its principal
office at 5231 Hohman Avenue, Hammond, Indiana (hereinafter referred to as

"Mortgagee"),

FOR VALUABLE CONSIDEIAIION. the receipt of which is hereby "
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+ REAL ESTATE MORTGAGE:

ARTICLE 1, COVENANTS
Mortgagor hereby covenants and agrees with Mortgagee as follows:

Section 1,01, Security Agreement. If any of the property
described above does not form a part and parcel of the premises or does not
constitute a fixture, as that term is defined in the Unifors Commercial Code,
this Mortgage is hereby deemed a Security Agreement under the Uniform
Commercial Code for the purpose of hereby creating a security interest in the
premises. The Mortgagor hereby grants said security interest to the Mortgagee,
as Secured Party, as that term is defined in the Uniform Commercial Code.

Section 1.02. Waste and Maintenance of Premises. The Mortgagor
shall abstain from and not permit the commission of waste in or about the
preaises; shall not move or demolish, or alter the structural character of,
.ny buildin' at anv time avarted on the nremicae u(ohnnno the nrior yritten
consent of the maintain the presi lition and

.repair, reasona Document IQ; B wve -the.right,
but not the dut he prem ir to inspect
the interiors o :&9 (é;éfléi&ﬁ

Sectio Td!ls mmmﬁﬂl?&romr% 111 procure,
deliver to, and maintaingfor kthé:beheditnet the Mortgagbe during the contin-

uance of this Mortgage and until the same is fully satisfied and released, a
policy or policies of insurance insuring the buildings =nd improvements now
existing or hercafter ecrected on the sald land against loss or damage by fire,
lightning, windstorm, hail, explosion, riot, civil commotion, aircraft, vehicles,

smoke, and such other hazards, casualties, and contir s as the Mortgagee may
designate. All policies or insurance required hereunder shall be| in such form
and amounts and by such companies, as the Mortgagee may accept, and shall contain
a Mortgagee clause acc ble to the Mortg: ,<«with loss payable| to the

Mortgagor and the Mortgagee as their interests may appear. The Mortgagor will
promptly pay when due any premiums oun’anv policy or policies of insurance
required hereunder, and will delivéruto the Mortgagee renewals of such policy

or policies at st ten (10) days. prior to the expiration dat ) thereof, the
said policies a newals to be marked "paid” by the issuin pany or agent.
In any loss or-damage, the Mor: give prompt
notice thereof pagee. AllY%roceeds of insu e event of such
loss or damage b cessors and

All, funds v111 be,, nttltlcd by, ;ho:yortglgot to the. .

estor tﬁ?”’m“”"“ to lubltnnttnlly ‘the' same condttlon
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REAL ESTATE MORTGAGE:

good faith, and by proper legal action, contest any such taxes, claims, liens,
encumsbrances or other charges or the validity thereof, and shall have estab-
lished on its books or by deposit of cash the Mortgagee (as the Mortgagee may
elect), a reserve for the payment thereof in such:amount as-the Mortgagee may:
require, then the Mortgagor shall not be required to pay the same, or to
produce such receipts, during the maintenance of said reserve and as long as
such contest operates to prevent collection, and is maintained and prosecuted
vith diligence, and shall not have been terminated or discontinued adversely
to the Mortgagor.

Section 1.05. Payment of Future Taxes. If at any time the United
States Government or any other federal, state, or municipal government or
subdivision thereof shall require internal revenue or other documentary stamps
or tnx on this Mortgsge or the note secured hereby, upon demand the Mortgagor
.h‘ll ’.y for 'r-‘. and An ‘-‘,||-- tn make murh navmant within £4 freen (ls)

days after demai
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ARTICLE 2.5-/DEFAULT AND BREACH

Sec! N Events of Default./ The followin; constitute
Events of Defau! |\

(a) The | , ent of .

ng; : ﬂHortgngor to porforl nny’covonant:org';
'”'l~¢.r00l.nt 1n tho ‘note or in thtl Hort.ago. :

d) ¢ |niint for thc bcnoftt of the’ Hort;n;or'c crcdttor:
or other proccedin;o intended to liquidltc or rchlbilitnto

o ;]thc Hortgn;or 8 cotnte. or the Hort;lgor s bocollng

o _,'tnlolvcnt vithin thc loaning of the Federal: Bnnkruptcy Codc.
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. * REAL ESTATE MORTGAGE:

Section'2.02., Foreclosure on Default. Upon the occurrence of any
one or more of said Events of Default, the entire unpaid balance on the principal,
the accrued interest, and all other sums secured by this Mortgage, shall, at the
option of the Mortgagee, become immediately due and payable without notice or
demand, and in any such' Event of Default the Mortgagee may proceed to: foreclose
this MOrtgage by judicial proceedings according to the statutes. Any failure to
exercise said option shall not constitute a vaiver of the right to exercise the
option at any other time. In any such proceeding, there shall be allowed and
included, as additional indebtedness in the judgments, all expenses which may be
paid or incurred by or on behalf of the Mortgagee for the attorney's fees, out-
lays for documentary evidence, costs of abstracts of title, title searches, title
insurance pollcies. and any ‘other expenses vhich the Mortgagee may deem reason-
ably necessary to prosecute such suit or to maintain the sale pursuant to the
judglcnt. The proceeds of any foreclosure sale shall be applied first, to the
. payment of all costs arising from the foreclosure proceedings; second, to the
i payment of all {teme other 'han principal and 1n'-re-' vhich are secured indebted-
{ ness under this Mortgage; third, to the payment of ipal and

; 1ntcu:t under at B@Qment A& the ! his successors .
or assigns.
NOT OFFICIAL!

Se« y Possession an gee shall have
the right in any p Tlumﬂ)acmnentdsmheprqa dﬁ ppointment of a

receiver to collect the gents, ?H gﬁy pfits of the premises and
apply them to paymentfﬂé the EPSEQQ% 88, 1nterest. attorney's feee and

costs, and any her payments required by the note or this Mortgage, without
notice and without re to t juacy prem secure the indebted-
ness. Or, instead of such receivership, the Mortgagee may, at its option, itself
take possession of the premises during the period of redemption, and collect the
rents and apply them in, the manner set forth above,

Section 2.04 Failure to Pay Taxes or Insurance Premium. If after
receiving ten (10) days' written demand for payment and/or discharge from
Mortgagee, the Mortgagor fails to pay any tax, claim, lien or encumbrance which
shall be or become prior in lien tosthis Mortgage, or to pay any insurance
premium as aforesaid, or to keep tiie premises in repair, as aforesaid, or commits

or permits wast then the Mortgagee), at [its cption, may pay sa :1aim, lien,
encumbrance, t: ~ssment, or premium, with right of subrog thereunder,
may make such ! and take such steps, asl it deems advis prevent or
cure such wastq appear in anyactlon’or proceedi aspect to any
of the foregoii 1 counsel thé¥eln, and tal therein as

the@Mortgagee deens & lgee may. advancc

7 gkl

gagee pursuant toithis sectio

% vtthont
lhall‘not

: ;fcovchlnto. and n;rccnontn lecurcd hercby. thc Nortglgor hcrcby nusigns to thc
guortgagccipll leases alrcady 1n existence and to’ be created in the future,
"to;othcrﬁvlth ‘all rents to beco-e due undet cxiuting or. future loanel. This
~¢.ot;nl¢nt. hovcver. shall be operative only" 1n the ‘event of the occurence of a
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" REAL ESTATE MORTGAGE:

default hersunder, or under the note or other instrument collateral hereto,
remaining uncured at the expiration of the grace period, if any, provided
above in respect to such default; and in any such case the Mortgagor hereby
confers on the Mortgagee the exclusive pover, to be used or not be used in
its‘ sole discretion, to'act as agent, or to appoint &' third person to act as
agent for the Mortgagor, vith pover to take possession of, and collect all
rents arising from, the premises and apply such rents, at the option of the
Mortgagee, to the payment of the mortgage debt, taxes, costs of maintenance,
repairs, expenses incident to managing, and other expenses, in such order of
priority as the Mortgagee may in its sole discretion determine, and to turn
any balance remaining over to the Mortgagor; but such collection of rents
shall not operate as an affirmance of the tenant or lease in the event the
Mortgagor's title to the premises should be acquired by the Mortgagee. The
Mortgagee shall be liable to account only for rents and profits actually
received by the Mortgagee. In exercising any of the povers contained in this
section, the Mo ls } | f, and f | purposes

Moreseror i oh oo IR s LR
ANERE O Atk Adlab: s
sece1on 30hs DoeHmMEnt isthe property of . 0o

complies with the provisioas lJﬂBiﬂﬂaﬁdffH80§l§BIio the h\ ‘gagee said
principal sum, and all other sums payable by the Mortgagor to the Mortgagee

as are hereby secured, In accord ith the provisi f the note and in
the manner and at the times,therein set forchy vithout deduction, fraud, or
delay, then and from thenceforth this Mortgage, and the estate hereby granted,
shall cease and become,void, anything hereinbefore co »d’ to the contrary
notwithstanding

Section 3.0 Transfer of Title by Mortgagor. Any transfer by
| sale, gift, devise, operation of law, or, otherwise of the fee title interest
% in all or any portion of the mortgaged  premiges shall have the ne

consequences as an event of default iéspectlinig the indebtedness secured hereby,
and upon such t :fer, the Mortgagee, (withoutf“iprior notice or elapse of
any period of g ¢ the right to cure, shall - have the rig! declare all
sums secured he ediately due and, payable and, up by the
Mortgagor to mal yment within thirty (30) days o demand there-
fore, the Mortg: ave the right™to exercise a provided in

the note, this ! ] ther

N ”9‘. .

uxschLAnzous -

L o 'y uottco vhich 18 -allod by ccrttliod llll
Lt thoﬁuottgogor or ot :ouch ‘other:address as the Mortgagor:shall designate to
;{tho‘lort.lgcoetu vrtttn;. Ihlll bo lufttcicut noticc vhcniroqutrcdmundor thtl

R o ’c\; SQctiou 6 02. Cu-ulattvc lilhtl and Remedies. Tho rightn nnd
k rcnndtcl of ‘the’ Hortglgoo as provided herein, or in said note, and the: vatr.nt
" therein contained, shall -be cumulative and concurrent, and may be pursued

: utngly. oucccllivoly. -oF together at the sole discretion of the Mortgagee, lnd
- may”be: exercised as often as occasion therefore shall occur; and the failure.
to exercise any such right or remedy shall in no event be construed as a vaiver
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" REAL ESTATE MORTGAGE:
or release of the same,

Section 4,03, Lawful Rates of Interest, All agreements between
the Mortgagor and the Mortgagee are hereby cxpressly limited so0 that in no
contingency or event vhatsoever shall the amount paid, or agreed to be paid,
to the Mortgagee for the use, forbearance, or detention of the money due
under the Note secured hereby exceed the maximum amount permissible under
applicable lav, If, due to any circumstances vhatsoever, fulfillment of any
provision hereof, at the time performance of such provision shall be prescribed
by law, then the obligation to be fulfilled shall be reduced to the limit of
such validity, and if from any circumstances the Mortgagee should ever receive
as interest an amount that would exceed the highest lawful rate, such amount
that would be excessive interest shall be applied to the reduction of the
princlpll asount ovwing under the note secured hereby and not to the payment of
interest.

Secl St Lav_to Appiy. _This Mo be
construed under cord to fl®he s¢ iana, and

all obligations act 5 Lak

County, Indiana. g NT)T@@FFTCIA]:' :
Section 40805 PAREUI oIS HASIMBOGHEEYSM 1 b binding upon

and insure to the benefitthi éhelperticmmeretocandrchett respective heirs,

executors, administrators, legal representatives. successors, and assigns
wvhere permitted by this Mortgage

Section 4.06, Severability. In case any one or more of the
provisions contained in this Mortgage shall for any re e held to be in-
valid, 1llegal or unenforceable in any respect, ch invalidity, illegality,
or unenforceability ghall not affect any other provision hereof and this
Mortgage shall be const a8 if such inva: illegal or unenforceable
provision had never been contained herein.

Section 4.07. Time of Essences <Fime 18 of the essence of this
Mortgage.

Sect 08, Construction.  Thelwords "Mortgag l
"Mortgagee" incl 1lar or pluralidiandevidual or corr and the
respective heirs representatives;iexecutors, ¢ XS,
sBuccessors, and € 7 case may be.

gtho :use_of any. gender-applies to all genders: If more than one:party:is- ‘named
Nort;n.or. thc obltgatton horouudcr ] & onch luch party ‘18" joint and )

‘ ' '}ctton 6 09. gtion . Tho capttono horoin are inscrtcd only
for" convontoncc or rcfcronc and ‘in:no'way define, limit, or describe the

not tho propor conottuctionxhorcof.
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REAL ESTATE MORTGAGE:

IN WITNESS WHEREOF, the Mortgagor has executed this Mortgage
A

this 6th

! day of

Kepyary

D(‘7 90 L3 <'/
/
X /LL""‘ /\‘ T k/\-,\’/(
-Guy Goxfrt -
4

— / ,(
X )’ut H/ _/57%'&/-(." .

mNancy(96vett T

STATE OF INDIANA )

COUNTY OF LAKE

) §§:
)

§ BEFORE ME, the uudcrlt(ncd. a notary puhltc in and for said

County and .St
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County of Res:

This insrumen!

James R. Krol
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