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_SECOND MORTGAGE

THIS MORTGAGE made this day of

1988, between FOQURTEEN STARS MOTEL ASSOCIATES, A New Jersey’
Limited Pattnarship, whose address is 2627 Paterson Plank
Road, North Betgen, New Jersey 07047 (hereinafter called the
"Borrower"), Hoztgagoz, and. Sunshine Equities, a New
Jersey partnership (“Sunshine") with a location c/o Sax,
Macy, ‘Fromm & Co., 855 Valley Road, Clifton, New Jersey

07013 and Jospeh B, Stein ("Stein") with an address at 2660
South Ocean Blvd. Palm Beach, Florida 33480 (herein®fCpy
called the "Lender") Mortgagee: o i;

WITNESSETH: ;1'
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WHEREAS, "Borrower" is justly indebted to “Lender" in
the principal sum of TWO HUNDRED TWO THOUSAND ONE HUNDRER
FORTY ONE ($202,141.00) DOLLARS in the aggregate, as--
evidenced by a certain Mortgage Note of even date helewlth;o
according to its terms, the final payment of which is due on
the first day of April 1993, executed by "Borrower" and
delivered to "Lender", and by reference being made a part

hereof e t 11 herein:
c I Dﬂ(ﬂlm&lﬂhl&;; H ecure the
perfo ) L of all the
coven Nﬁbfmitmﬁh & S mortgage
conta nd_in order to arge the pro t , interests
and Tﬁl Jj %?39 erEXt&f )ch  payment,
pe:.fc' ance thd: hhke:r@anm ndefon@nd! in consideration of
the sum of One Dollar ($1.00 lawful money of the United
ates of America to the ""ntrower“ duly id by the
" oor ot before the ensecalment and delivery of this
e, and for other valuable:considerations, the receipt
_:,‘*Qby ack|ww10d< d,. the "Borrower® has :executed:
'{vered this' 'mortgage -and has granted, batgained,
aliened, remised, 2leased, onveyed assigned,
B S moxrtgaged, hypothecated, pledged, delivered,
¥, waicanted and contiimed, and by these presents
1ereby grant, bargain, sell alien, remise, release,
assign, tranfen)-martgage, hypothecate, pledge,
. set over warrant and confirm unto the “Lender" and
>ssors and assigns; —fozever, all of following
ind, real estate; -buildings, rovements,
furniture “and  other person 'ty (which
h any additronal such p hereafter
orrowerand subject t 1 of this
g d m time to -
time constitute, is hereinafter sometlmes referred to as the
Mortgaged Property) to-wit:

N N

A

(A) The following land (hereinafter called

rectim .

the "Land"):

That certain place, parcel or tract of land
situate, lying and being in the City of
Merrillville, County of Lake, State of
Indiana more particularly ‘described in
- ::Schedule A annexed ‘hereto and made a part
'fhereof for all purposes.

- The Note secured by this Mortgage is also secured by
.other: mortgages of even date encumbering various other
parcels of real property in the States of Ohio and Indiana.,

" This instrument Prepared By: RECORD AND RETURN TO:
GREGORY T. SMITH, ESQ. GANG AND SMITH

80 Park Street 80 Park Street
Montclair, New Jersey 07042 /;77 Montclair, NJ 07042
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L ABY_ A Wildings, structives,
v om the: < ond Lo
on the "Land®, and o)l fixtures, ,,..,Mm'"m_.‘! fyery nature whatsaever now or horpatiay oiiees.s

L N 4

This is a Second Mortgage being sub;ect and subordinate
to a First Mortgage on the “Land" given by Borrower to
‘Richard Anisfield and Leonard Robinowitz, Trustees under
the Anisfield Robinowitz Trust, which Mortgage is dated July
11, 1988 securing a Note dated July 11, 1988 in the
principal sum of $3,741, 833. 00, and filed with the Recorders
Office of the county in which the land is located and

further being
Subject to a certain UCC-1 Financing Statement

i :

between the Borrower and Lender of that First Mortgage, also
dated on or about July 11, 1988 and recorded with the
Secretary of State and County Recording Office in which the

land is located.
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mi Al blmdiﬂtl. struciures, and improvements of every nature whatsoever pow or hereafter ritucted

- on the "Land”, and all fixtures, Lnlchimm equipment and personal property of ev,crg‘ nature whauls:ever

wow or hereafler owned b Borrower™ and jocated in, on, or used or intended to be used in conncection

. witdy or with the eperation’ of sald “Land”, buildings, struetures or ather improvements, ineluding sl ¢xiene

sions, additions, improvements, befterments, renewals and replacements to any of the foregoing; and all of

:h“;“ t‘ig:t.\i-tmo ond interest of the “Borrower” in any such r’:nmul property or fixtures subject 1o a condie

contract, chattel age or similar Jien or claim together with the benefit of deposit
payments pow or hereslier made E’y the “Borrower” or on ils w.iu, T ¢ benelit of rny deposits of

 TOGETHER with all easements, rights of way, gores of land, sireets, ways, »lle g, rewer
sights, waters, water courses, waler rights and pov'uu. and all estates, tictisl'u..lit'l:s. inte’r’ést.p;’:i.\-?;.-":ur,eri'b-

mm«mﬂ: b":gdlbmm, end appurienances whatsoever, in sny way belonging, relating or appere.

taining o sny inabove described, or which hereatter shall in any way belonp, relate
or be sppurienant theretn, whether mow owned or hereafter scquired by the "llorroweyr". ov’:d the r‘:tv:l‘:sion
-u':l nvmi:u.mmi‘und:m r.eusl:’nf:n.“‘ nn't‘s.uusues,'p'ﬂ;ﬂu uneuo{i mdi all ihe‘estau‘.hrigm. title, inters
est, y’ : nd demand whatsoever ot law, ity, " " of,
ea ‘l':d U tame, Including but ot lmited 1o; ' w, as well as in equity, of the "Borrower” of

(A). AN rents, profits, issues and revenues of the Mortgaged Property from time ta fime accruing,
whether under lesses or tenancies now exisling or hereafier created, reserving to “Borrawer”, however, so
Jong as “Borvower™ is not in default hereunder, the right to receive and retain the sents, issues and profils

thereo!; and, .

(N) Al judgments, awards of damages and settlements hereafter made resulting from eondemnation
procecdings or the taking of the premises or any part thereof under the power of eminent domain, or for
any damapre (whether caused by such taking or otherwise) to the premises or the improvements thereon
ce any part Uireof, or to any rights appurtenant thereto, including any award for change of grade or streets,
“faerder” 15 bereby anthorized on Lehalf and 1in the name of “"Borrower” 1o execute and deliver valid ace
quittances for, and to appeal from, any such judzments or awards, “Lender” may apply oll such suins or
any parl thereot so received, after e payment of gl gty expenses ineluding costs nind attorney's fecs, on
e indebteaness secured hereby in such manner os b elects, or at ats option, the entire amount or any 'pnrt
thereof so received may be relensed.

TO HAVE AND TO HOLD the Mortgaged Property nnd all parts thereof unto the *Lender”, its suc-
cessors and assifns to its own proper use, benefit and behoot forever, subject however to the tenms and
conditions heremn:

PRO\;IDFD. ”(; l o . i ‘Horrower” shall pay
or cause to he pan ! principal and interesteng ¥ the note, at the tunes
and in the manner D‘O@i"ﬂl@ﬂt i& hy it for taxes or other
girnilar charges paic errower”, and shall keep, perform and By singular the covenants
and promises in the ) wlk i ifacationgthere ol 1s mortgage expreswed
to be kept, perform 'Ng” d mFF‘ bl Ix!- i t fraud or delay, then
this mortpage, and e properties, interest and rights hereby pranted, barpa sold, nlienned, remised,

A e TR t + i U Ji Tt (LR R R T VAR e o A v S et
AND the “Borrower’ cO\'cnnﬁbenLakﬁstlﬂLtYLRWOﬂdﬁr!
ARTICLE ONE
Tarl 1ants *Rorroy

1.01 Performance of Nola and Morigage. The “Dorrower” will perform, ohserve and comply with all
provisions hereo! and of the note secured reby and will duly and punctually pay to the “Lender” the
sum of money expressed in ¢ nte with interest thereon and all o 18 required to he paid by. the
“IJorrower” pursuant (o the provisions of this mortgoge, all without any deductions or eredit for taxes or

other similar charges paid by the “Dorrower”.

3.02 . Warrsaty of Title. At the time of the ensealing and delivery of these presents, the “Borrower” Is
well scized of an indefensibie i@ in fee simple in the I and real property herehy mortgaged and has
ond and ahsolute title to al) existing personal property herchy mortgaged and has good right, tull power
and Jawful authority to convey and mortzape the pame in the manner and form nforesaid; that the same

is free and clear of nll liens, charpes, and encumbrancesidvhatsoever, including, a3 to the personal property
and fixtures, conditin sales contracts, and anyenp e desimilar nature, and ! “Borrower’ shnll ond
(\)'«'i” AR r(:u(l}”nr:! forey tefend the title thefewy subdedt to the mattoes set: {arth

D1 o oche 3 -

1.01 lMun( Ny 'll eposits, M required-hy the “Eendet?, the “Rorrow nay tno the *“lender”
on the first day of ) tovether with nnd in nddition-to the regular inat t of principal nned in-
terest, until the note paid, an amoupt equal-to-ong-twelfth (1/12) of rly taxes ond nusess-
ments ns estimated N ' to be sufficient ta enable the 1 P at least thuty (40
duys before they bed } ‘o5, nssessmentsaandt other similar it the Mortpaped Prop-
erty or nny part the s payment&Bhalinat-be, nor be det st funds, but oy be
cornmincled with th C he “Lender* S and no intes e in respert theceof,

: 1 ch additional maoneys

Upon demand of th 3 .
as nre necessary to make up any deficiencies {n the amounts necessary to enabie the “lender” (o pay

such taxes, assessments and similar charges. In the event of a default by the “Borrower” in the perlorme-
ance of any of the terms, covenants or conditions in the note or nortgage, the “Lender” may npply to the
reduction of the sums secured hereby, in such manner as the “Lender” shall determine, any amonnt wnder
this Paragraph 1.03 of Article 1 remaining to the "Dorrower’s” credit,

1.04 Other Taxes, Liens and Utilitly Charges.

(a) The "Rorrower” will pay promptly, when and as due, all charges for utilities, whether pudlic or
private, and will promptly exhitnt to the “Lender” receipts for the payment of, all taxes, assesements, water
rintes, dues, charges, fines and impositions of every nnture whatsorver imposed, levied or asses.ed or to
e imposed, levied or nssessed upon or apainst the Mortgaped Property or any part thereof, or upon the
interest of the “Iender” 1n the Mortguped Property (other than any of the same for which proviion hos
heen made in Paragraph 1.03 of this Article 1), as well as all income taxes, assessments and other povern-
mental charpes lawfully levied and imposed by the United States of America or any state, county, miu-
nicipality, borough or other taxing authotity upon the *Borrower™ or in respect of the Mortpaped opeity
or any part ihereod, ar any charge which, iF unn2id, wopld bweome 5 lien or charge upon the Mortpaged
I'roperty prior to or equal to the lien of the mortgage for any amounts sectired hereby or wonld hove
priority or equality with the mortgage in distribution of the proceeds of any foreclosure mile of the NMort-

gared Property, or any part thereol, *
(B The “Borrower™ will not suffer any mechanie’s, labnrer's, statutory or other lien which might or

.. -could be prior to or equal 1o the lien of the morigage 10 be created or 1o remain outstanding upon any of

- the Morigaged Property. o g , ‘ ' ,
© o (e) . In the event of the ‘rmn of any state, feders), municipal or other governmental law. order, rule
- or vegulstion, subsequent 1o

‘date hereof, in any manner changing or moditying the laws now in force
rning the taxation of morigages or. debts secured -by -morigages or the: manner of collecting taxes 0

. gove
83510 affect adversely the “Lender’, - v ; elgag a-and-

. o e e f—-t}e
rees to pay any amounts that may

orrowver ‘covenants- and .a

‘ °ﬁ3‘3‘°n§“383?&&9~“%?n?.fy m&u %‘P‘ﬁp A ot suffer to remain outstanding, any charges for

- uthlities, . whether public or: privaie, with respect to the Morigaged Property.

 *1f any senior mortgagee re?uires the establishment of a tax cscrow
R rOoN _ not: be obligated to contribute additional
- ./ moneys hereunder for that purposc.

. acecountj ' the Borrower  shal

.
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r 3,05 Mo Tex Credite. The “Borrower™ will net claim or demand ar be entitled to receive any credit
v or cvedits on the pal ov interest payable under the terms of the note or on any ather sums secured
~ tanes, sssessments or pimilar impositions assessed sgainst the Mortgaged Pscperty

§
:
s
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R
g

' )
" or any part thereol, a3 are spplicable (o the indebtedness secured hereby or to the *“Tender's® intercst in
Mosicoted Fron eduction shall be claimed from the tazoble value of the Moricaged Property

or sny part thereo! by resson of the mote or morigage.

. 108 lassrenes. The “Borrewer” will procure for, deliver 5, and maintain for benefit of, the
“Lawder” during the life of this mortgage, insurance policies, in n‘::'h ommmtsna: ?he' ’u‘v'\:fn” shalltrequire,
'l?:mn e Nmm P‘!:.perty fiu:.!.m"t‘.lu:. clitend%‘ to'verage'and ;uch,_ou\et j':’m‘r;::ﬂe hwani!s. t:a!.l!iﬂ.
| _contingene : “Lende re, ¢ form nf sue [ €0 Y K
them shall be sereplable to the “Lender”. ’Ml.gliciel shal) conlain‘l Nc'v::o ?:)?k .;?andlfd. n’;‘u’:-.crt‘)rtt:ri“nﬂ:n'r‘g
8

martgagee endorsement making losses payable to the “Lender™, The coverage under such policies shall he
limited to the improvements now ar hereafter erected on the land mortgaged hereby. At least fiftecn (15)
days 1o the expirstion date of 81l such policies, rencwals thereof satisfactory tn the “Lender” ahall

he delivered 1o the “Lender”, The “Rorrower” shall deliver to the “Lender™ receipts evidencing the payment
of ‘sll sueh insurance policies and renewals. The dcliver’v of the insurance policies shall constitute an »:signe
ment, as further mmr of sll unearned premiums, In the event of the foreclosure of this mortynge or
sny other transfer of title tn the Mortpaged Property in extinpuishment of the indehtedness seeurcd heredy,
o)l right, title and interest of the “Borrower” in and to all insurance policies then in force shall pass {0 the

purchaser or grantee.  *recasonably

The “Lender” is hereby authorized and empowered, at its option, tn adjust or compromise any Joss under
any inwuranee policies on the Mortpaped Property, and to eollect and receive the proceeds from nny such
noliry or policies. Fach insurance company is herehy authorized and directed to make payment for all ruch
fos<es, directly ta the “Lender”, instead of to the “Dorrower” and “Lender” jointly, After deducting from
said insurance procesds any expenses ancurred by it in the enllsetion or handling of said fund, the *Lender”
may apply the net proceeds, at its option, aither toward restoring the improvements, or as a credit on any
portion of the mortgage indebtedness selected by ity whether then mastured or to mature in the {uture. or
it the option of the “Lender", such sums either whally or in part may be paid over to the "larrower” ta be
used to repair such buildings or to nild new buildings in their place or for any other purpose or ohjeet
satisfactory to the “Londer” without affecting the lien of the mortgape for the full amount seeured herehy

hefore such payment took place. “Lender” shall not be held respansible for any failure to collect nny insur-
ance pr(»(‘l‘cds due vnder the toerma of any noliey roonrdloce nf thn roren s0f oL fuilure.

1t required hr
torether with anc ¢
(as required hy o { \
twelfth (1/12) of ’ﬁl
itnsurance pireminm )
may he commingle the g

)2 rﬁ”"“’”ﬂ Wili pay 0 g B L day of each manth,
! i al un monthly tax deposit
5 cwm tm is full mount equal to one-
s
d )
L} s v

ipsurang c oint_shall & “Iender” to pny such
H'FVE‘ | m o' ¢ » be, trust funds, bhut
he- P mtes ! e payable in respect

moneys 8s Areé nec shy 1deticicticies (im eh mpertyceﬂ able the “lLender” 1o
pay s!\flch insurance premiums, In the event of a defauit by"the *HBorrower” in performance of any of

the terms, cavenants ond conditions i, (yqpt?m ‘;5‘ ender” maoy epply to the reduction of
the sums secured ) cl;y, in such manner g;q\e cnder 3“51 g'rmme. any amount paid in nccordance
herewith remaining to the “Borrower’s” credit.

1.07 Condemnpiion.- If | any Mort 1 Properi bhe damnged or taken through
eomdemnation (which term when used in this mortgare shaii include any damape or taking by any governe

mental authaority, and any transfer by private sale in lieu thereof), either temporarily or permanently, the
entire indebtedness sceured hereby shall at the eption of the *Lender’, hecome immediately due and payable,

The "Lender” shall he entitie all compensation, awards, and oth >nts -or relief therefor and is
! hereby authorized, its option, commence, appear in and prosecute, inits own or the “Dorrower's” name,
i any action or procecding relating to any condemnation, and to seitle or compromise any claim in ¢onnection
i therewith. ‘Al such .com :ation, awards, damages, ¢ ‘mlLri is of action and proceeds and the right thereto
! 'are hereby -assigned by Borrower”. to the “Lender’’, w iter deducting therefrom all its expenscs, in-
' cluding attorney's fees, may relense any moncys so received by it without affecting the Jien of this mortpare.
: or may apply the same in such manner os the “Tender” gshall determine, to the reduction of the aums seenred
hereby, and to any| prepayment charge heremn prexilidizand any halance of such mon. then rernatning shall
bhe pard to the “Bo ver, The “Dorrower’ wfrved tofedecute such further assignments of nny camjensn-
tions, anwards, damapes, claims, rights of acligasuritliprosetdens the “Lender” may redquire,

1.00 Care of th nperiy.

(a) ‘The “Dorr will preserve and-msintain [the Mboripaped Properiy b condition nnd repnir,
and will nnot comm ny waste therent.The"Borrower” will not do 1o he done anything
which will increase { or other hzzand o the Mortyaped Properts irt thereof,

(h) Txeept ns avided hereinfmo/binltines, fixture 2 or other nart of the
Mortpaped Property "y demnlished“arlimthstantially f prior written conment
of the “Lender”, T , ‘n of this mortgage,

..... e e ret il oy

furniture, furnishings, equipment, ; machinery, fixtures or appurlenances, snbiect to the
Lien hereof, which may become worn out, undesirable, obsolete, disused or unnecessary for use in the opern-
tion of the Martgaped Property, not exceeding in vialue at the time of disposition thereof One Thousand Dol-
fars ($1,000.00) for any single transaction, or a total of Ten Thousand Dollars ($10,000.00) in any one ycar,
upon replacing the same by, or substituting for the same, other fumiture, equipment, tools, apphnnees, ma-
chinery, fixtures, or appurtenances not necessarily of the zaome character, but of at least equal vilue ta the
Martpapor and costing not less than the smount realized {rom the property gold or otherwise duposerl of,
which shall forthwith become, svithout further action, subject to the lien of this mortpage.

(¢) Y the Mortgaged Property or any part thereof is deamared by fire or any other caure, the “I'or-
rower®” will give immedinte written notice of the same to the “Lender®,

(1) The “Lender” is hereby authorized to enter upon and inspect the Mortgared Property ot any time
dnringg normal business hours during the life of this mortgage.

(2) ‘The *DNarrower” will promntly comply with all present and future laws, ordinances, rles and repu-
fations of any pgovernmental authority affecting the Mortgaged Property or any part thereof.

(f) 1f a1 or any part of the Mortpaged Property shall be domoged by fire or other easunlty, the “Ror-
rower will promptiy restore the Mortgaged Property to the equivalent of its original condition, regardiess
of whether or not there shall he any insurance procends therefor. If a part of the Mortgaped Pronerty. shall
/be-physically damaged throurh condemnation, the “Rorrower™ will promptly rtore, repair or alter the re-
; E\'ﬂ .property in a manner satisfactory to the “Lender”. ; y .1 v

;10 sy work required to be ormed under this Pihg-pﬁ 1.08 of Article 3 shall fnvolve an esti-
' ampendi _of more than :$10,000.00, no such work shsll- be undertaken until plans and specifications
" mlmdby an .r_cmgect satisfactory to:the “Lender”, have been submitted to and approved by

‘1,00 Puriher Assirances; After Acquired Property. At:any tifne, and from time to time, wpon requést
-y the. “Lender™, the “Borrower” . will make, execute sand deliv;r or cause tn he made, enc?nm a'r'\d deﬁfr?&d.
0 the o onder™ 'A"d" where sppropriste, to cause loheneorded ‘and/or filed end from time to time there-

thereof, Upon dem f ‘Lender”, the “Rorrower” agrees to deliver to dhe wder” such additional |
(3 inake . fry




EREYURAF TN

' sfter (o be ye-racorded and/or vefilnd at such time and in sueh ofiices and places as shall be deeincd uesirs
*  shle by the "lender” any and all such ather and lurthcrmoncasgs; mtmm:‘nu of further sssurance, coriifie
o cates and other documents ss may, in the opinion of the "Lender®, be necessary or desirable in order o effece

. ., . . fuste, complete, enlarge or perf or (s continue and preserve (»)’ the ohligation of the “Horrower” under
T, the nole and this morigage, and (b) the lien of this morigage as a first and prior lien upon all of the Morte

PR galcd%l‘zgtm. whether now.owned or hereslter acquired by the “Borrower”, Upon any failure by the

ot “Borsower” 98 (8 do, the “Lender™ may make, exeeule, vecord, file, re-record and/or refile any and all” such

0. morigages, -instruments, certificates, and documents for snd in the name of the “Borrower”, and the “flore

el vower” hereby frrevocably appoints the "Lender™ the agent and attorney-in.fact of the “Borrower” so to de,

The lien hereot will sutomatically sttach, without further set, to all after scquired’ property: attached to

. snd/or used in the operation of the Morigaged Properiy or any part thereof, -

1, 130, . Lesses Affecting Morigaged Property, The “Borrower™ will comply with and ohserve its olligae
P Uons as landiord under all Jesses alfecting the Mortgaged FProperty or ans part thereof, “Norrawer” will

furnish “Lender™ with execuled copies of sl leases now or hercafter created on said premises; and all
Jeases now or:hereafter entered into will be in: form and substance subject to the approval of “Lender”,
*Rarvower”. will not, without the express written consent of the “Lender”, mndify, surrender or terminate,

: either orally or In wriling, sny lease now existing or hereafter created upon the premises described herein,

por will ‘the "Rorvower” permit. an assignment or sub-lease without the eupress writien consent nf the

o “Lender”, *“Borrower”. will not sccept payment of rent more than (wa (2) months In advance without the

oo express . writien: consent of “Lender”, If requested by the “Lender”, the “Borrower” wijll assizn to the

" *Lender” o3 sdditional security any and all such Jeases whether now existing or hereafter created, inclnding,

! without Jimitation, 1) rents, royalties, jssues and prolits of the premises from time (o time accruing.

1.11 Fspenses, The *Norrower™ will pay or reimhurse the “Lender” for all reasonahle attarney’s fees,
cocts and capenses ineurred by the “Lender” in any action, proeeeding or dispute of any kind in which the
raender” Bnomade aoparty, or appears as party plaintiff or defendant, aflecting the note, mortyage, harrower
or mottgaged property, including but not Iimited to the foreclosure of this nortgape, any condemnation action
involving? the moraped premises, or any action to protect the seeunty hereof; and iny such amounts paid
by the "Leada™ shall be added to the fndebtedness and seeured by the hen of this mortgage.

112 “Lender’s” Performance of Defanlts, If the “Narrower shall default in the payment af any tax ar
other imposition, in its obligation to furnish ansurance heseunder or performance or observance of anv olher
covenant, condition or term an this mortgage, the “Lender” may perform or ahbserve the same, und all pay-
menlts made or costs or expenses incupretd-by—the “Lenderin-ronnection 1 th, shall he sectired hiereby

and shall be rmn Ctwelve per ocent

12 1

(12%) per annnu ' DY empowered 10 enter an ; A enter upan the
Martgaped Prope ! i Qg“me’mtrlﬁh @ voosueh detaalted
withon v I Ianie 1o the T PCISaN N posues-

cavenant, condit

ion holding unc prawedt.
- l.‘l‘3 Bonls, : N‘Q’I;\E@’E\E'IVGI‘AEL!N. " rause In he kept

and maintained accurate books, records and accounts reflecting ali itemn: ame and expense
a1l mt or {urninhings

in eannection wi W £ mm mb&,mfdsnfm&xﬁﬂemgﬁﬁ. } es be realized by

rovided in coni
ssors unrciated ta and unaffih-

p .
the “Borrower" oy any oth ers en whatsoevegyexceptingy suble
lorrower” and IHB m&wﬁﬂnﬁﬁm%ﬁ% f!‘(he premiscs (or the putpases of

ated with the ] . i :
occupying the same, “Lender” or its desipnee shall have the right from time to time at ail times during nors
to examine such hooks, records and accounts at the office of the “linrrower” or other

mal business ho ;
person or entity maintaining such books, reeords ond aceotints and to make copies or exiracts thereol as
“Lender” shall desire, The "Dorrower” Jer" within ¢ ya after [the end of each

ealendar year a holance sheet and an fncome and expense statcment as (o the property encumbered” heres
by, both:in detail satisfactory to the “Lendcr” and certified by a Certified Puhlic. Accountant, such biule
‘ ance: sheet and ‘income and cxpense statemcnt to inciude income from sources as to the said maortgaged

property. , |
.. 1,14.. Esteppe] Affidavits, The “Borrower”, within ten (10).

L enettifurnishisiwritten statement, duly:ncknowledged, setting forth the
T the'note and whetherior not any offsets or defenses exist against such

ARTICLE 1
Defanlts

vs after written request from the “Lender”
paid principal of, and nterest on,
incipal emd interest, ©

rfanlt. The term Event of Drefanliviherever naed in the martpape Al mean any one

201 Tvent &
maoevents:

ar more of the (al
(2}  TFailure the “Rorrower” to pay Asiand when dueaind payahle any ins
" : . : ) IR
terest o tax dey deposits” as regtueed in-Pararraph 1,03 of Article 1)
*f rin 4 v and af Loy, not ye . > i R » } yarer
“)(';))‘] pi('ﬂ“"(“ pt “""’5%](}""1‘1'34' TobS \‘?‘Czﬁ.\\:{ﬁ\h'v}’r.‘sv::”/.h}lhu’n\nr} Y h]m"s';‘;-.'!.m mori-
written notiee specifying spehofaihire shal) / noto “Porrower”

o of principal, in-

prape for thirty | {
by “Lender”; or

tc) The fili rower® af a valtthtaig: pegition in bankrunpte er's” adjudication

ns a hankrupt or {iling by the “Barenwer” of any petity N or acguicseing

\ A similor rehef for

in any reorganiz
jtset! unider any present or {uture federsl—stde—or—other—statite—aw or repulation relating to honkoaptey,
insolvency or other relief for debtors, or the “Horrower's” secking or consenting to or acquiescence tn the
anpointment of any trustee, receiver or liquidator of the “Borrower” or of all or any substantial part of the
Mortpaped Property or of any or all of the rents, revenues, assues, earnings, profits or income thereof, or the
making of any general assignment for the henelit of creditors, or the admission in wniling of it inalabity
to pay its debts generally ns they become due; or
(1) ‘The entry by n court of competent jurisdiction of an order, judgment, or deeree appraving a petition
filed apainst the "Borrower” secking any rearganization, arranpgement, carnposition, readjustment, hgudation,
dissnlntion or similar relief under any present or future federal, state or other statute law or repulation re-
lating to bankruptey, insolvency or aother reliet for debtors, which order, judement or decree remaing unvae-
_eated and unstayed for an agpregate of sixty (60) days (whether or not consecutive) from the date of entry
therenf, or the appointment of any trustee, receiver or liquidator of the “Horrower” or of all or anv wule-
stantial part of the Mortgaged DProperty or of any or all of the rents, revenues, 1ssues, earnings, prolics or -
come thereof without the consent or acquiescence of the “Rorrower” which appointment shall reman nnvas
cated and unstayed for an aggregate of sixty (60) days (whether or not consccutive).

*(,,‘_ 2.02 Aceceleration of Matarily, I1f an Event of Default shall have oceurred and be eontinuing, the “Lend-
‘or'may declare the entire principal amount of the note then unpaid. and the fnterest accrued thereon to: be,
due: and ‘payable. tmmediately, and.upon such declaration such principal and interest shall forthwith hecome,
and:be due snd.payable, as: fully ‘and in the same effect: as §f the date of such declaration were the dare.
.l’.u‘ﬂ!“,z#ilied_'Qt»ﬂh_e_‘ m_g!umy of gy’e unpaid. palpnce_,otgmg note,” . S o T
.2.03 " “Lender's” Right to Enter and: Take Pomession, Operate &nd Apply Income.
“0e)e 71 an Event of Default shall have. oéeurred and be continuing, the “Borrower”, upon demnnd of the
“Lender”, shall forthwith surrender (o the “Lender” the sctual possession, and if snd to "n':- extent permitted’
. b{ law, the “Lender’ {tself, or by such officers or agents as it- may appoint,: may ‘enter and take pnssession
oo )l“'d'!‘ Mortgaged: Property, and may exclude. the “Borrower™ and tts agents and emplovees whally thrre-
~ from, and may. have joint access with the “Rorrower™ to the books, papers and accounts of the "Borrower™;
LT 11 the "Torrower” shall for any reason fall to siirrender or deliver any such. Mortpaged Property nr
sany 'part theveof alter such demand. by the “Martgsgee”, the “Lender” may ohiain a judement or decree enne-
waf‘::\fgﬁiwefn“:‘z?irﬂﬁhlﬁloilmm:'dlﬁiev M:»SG:!“;;\“MJ:Q;“”M! "‘ﬁ “Borrower” (o deliver yimmedinte
N $ L8 .or al such’ {14 onerty o the “Lender’, t i ent o gt e
' m;ﬁ!he%@mwerfr."ml \iiﬁpecui:_:,";;r :omern!s_‘.;g 4 i €ris 10 the entry of wh'-c"»""dm*r wnl e

'*(e)!-‘anuret cureiany default under Artiéleés Four, Five, Six, . =
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shall apply the rem
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(e) Whenever
of the terms of this
possession of the N
possession, however

2.04. Receiver,
titled, as a matter_ |
securhy.‘ to_have 8.
profits therefrom ai
ers permitied unde:
agent's compensatic

.. Ao enter.and lake
- ond profits’ thereof,
. hereunder. or:affos
ot el ender shall: be il
" "whether received'p

2.05 “Lender’s’
inge, the “Lender” n
wise, proceed hy st
enforee payment of
mortgape and to se
ment or decree of a
to it, all as the "Le
by such proceeding
“Lender” may dete

206 Leases. T
to the rights of any
fendants to any suc
hy the “Borrower”,

2.07

bility,

e htent
aed i

campri 4
and agrees th

N :
that it . ms
in.the security intended

from time to time may determine to be 18 its hest sdvantage; and ‘the “Lender may
profits of the same, including thase past due as

ghall, until ps

SR ] insure or keep the Mortgage Property insured;
. "Borvewer” in Il |
S (r) umr ‘l'n"h nnyael:d. sl ummm with respect tovthe exercise by others of'yny of the powers

“Londer™
“collect and receive all the income, revenues,
‘well as Elhu’o‘,ufcmlu thereafier, and, after deducting

p

1

nor anyone claiming throup
L raisement, valuation, stay,.
B '.Rlnder.-nu enforcement or . foreciosure . of - this!
-or:the fina):ond ahsolute.
and the for.§

o] st the.“Lender™ or any court having )urlsdz.-uon.,lo

eom U the “Lender™

on 1o : ™, its 8
"be secured by the lien of this mortgage,
upon ov teking of '

'W}

[ -

.and, operate the Mortgaged Property and exercise all the rights and powers of the

rame or otherwise, with respect 1o the same;

rents, issues and

The cost of such insurance;

RS i o SN
ot | dNQnTcQEF JGJTA 'rh. a)

A shall-have bhecn paid .and.all defaults made poogd, th
" )’Iihm»ﬁ'peumen%gwmmgﬁe - 7
| exist if any subse ‘Event efault shall occur ¢

it the Lﬁi’keqﬁ"oun{'y‘kecor er!
! any event of default shall have occurred and be continuing
strict right and without notice, and without regard to the va

reiver appointed | n and lake possessi ihe prem
apply lhe same &s the courl mey direct, such receiver to have
he laws of Florida, The expenses, including: receiver's fees,
‘ineurred pursuant to the powers herein contained shall be s
session snid property, (o manage and operak ne, tn
‘hether by receiver or otherwise, shall be ewmuistive to sn
4 b{ 1law, -and may. be:exercized - eoncurrent: Lherewith or
e to secount only for such rents,issues: and profits sctuall:
uant o~ this Parsgraph 2.04 or: the preceding 'srsgraph:2.03

‘ower of Enforcement, If en Event of Default shall have oc
s, either with or without entrypor, taking possession as hereins
r suits at Inw or in equitycor hy sy other appropriate proce
note or the performane®y o Tany teirp hereof or any other
as an entivety or in sepanate lots ocgpincels, the Mortgape
§ r courts of compelight jurisdictidmund (¢) to pursue ot
1 deem most agligetnal=for-suckigpirposes, The ¥
exercise of Ats powers—with respect to en

the “lLender’s” ontion,vis authori
rtraged Propeviy,land the faoil

¢ B C R Tt St A S ot
¥

tting into

to be ereated hereb

foreclose Suc

v will 567 16 (he “Lender, upon demand, oll'e of ehiaining such. fudgment -*
P Shiamess and neeaey: i ining puch Julgment

‘control the' mwrm! and conduct the business thereof, lm’(r:!'n‘.ﬁ':v?wut’i:n: pertte,

1Y mmmmm maintenance, repairs, renewals, replacements, sdditions, leitere
! A \here thereon'’ and - purchase  or otherwise‘ acquire ' additional fixtures,
’l"un. .

(sa) AN expenses of taking, holding, managing, and operating the Mortgaged Property (including
compensation for the services of all persons employed for such purposes);

The cost of nll such maintenance, repairs, renewals, replacements, additions, hetterments, improves
ments and purchases and nacquisitions;

such taxes, nssessments and other charges prior to the lien of this morignge as the "Lender” may
determine to pay;

other proper charges upon the Mortgaged Property or any part thereof; and
the reasonable compensation, expenses and disbursements of .the sttorneys and mgent of the

be continutng!.

by, or any deficiency remaining unpaid after the foreclosure sale of the Mortgaged Property,

Porchase by “Iender”. Upon nny such foreclosure sale, pursuant to judicial proceedings, the
“Lender” may bid for and purchase the Mortgaged Property and, upon complinnee with the terms of sale,
may hold, retain and possess and dispose of such property in its own absolute right without further sccounta-

208 Applieation of Indebtedness Toward Parchase Price. Upon nany fuch foreclosure gale, purmnt o
judicial proceedings, the “Lender’” may, if permitted by law, after allowing for the proportion of the total
purchase price required to be paid in cash for the costs nand expenses of the sale, rampensation and other
charjes, in paying the purchase price, apply to the purchase price any portion of or all sums due to the
*Lender” under the note and this mortgage, in licu of cash, to the amount which shall, upon distribution
of the net proceeds of such sale, be pnyable thereon.

209 Walver of Appraisement, Valunatlon, Ktay, Extension, and Redemplion Laws.. The *“Rorrmwer™ aprees
to the full extent permitted by law, that in case of a default on it part herennd
h or under it shall or will set up, claim or seck to take advantage of uny ap-
.extension: or redemption laws now. or hereafter in: force, in. order. to prevent or
mortgage, or the simolute sale of the property: hereby conveyed,

thereof, immediately after such sale, of the purchasers thereat, .
1 -and. all ' who .may st any.time clsim_through or under. it, hereby. walves: to the:
y lawfully so do, the henelit of all such laws,. and any and all right to have:the assets

.marshalled upon _an{’ foreclosure of the lien ‘hereof
lien may sell the Mortiaged

fer, neither the “lorrower”

‘such expenses und’

'nt of accrued interest;
rd to the payment of

Iments and under any ’
ander’ sghall rurrender
e same right of tnking

Tender” shnll be en-
' or occupancy of the
3, collect the rents and
Il the rights and pow-
unsel fees, eosts and .
red hereby, The right :
llect the rents, issues . ;
ither right or remed '
idependently. thereof, .
eceived by “lender’,

1

red and he eontinne
ve provided ar other-
ng or remedy (o) to

(b)) to foreclose this
erty, under the judp-
ther remedy avellnhle
wall take ection etther
W opossescion, 13 the

this mortgnpe rabjeet
ch tenants parties de-
nor be neserted tn he
he sums sccured here-




“power ‘'or remedy :¢
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ng, then upon iling of & bill in y or other commencement of - judicial proceedings tn enforce the
rights of the “Lender”, the. “Lender” to the extent permitted by “law, shall be cn';iucd"ni maum'r n; right

' to_the sppointment of a receiver or receivers of the Mortgaged Property, snd of the rents, revenurs, issues,

income, product and profils thereof, &endin; such proceedings, with such powers as the eourt making such
sppointment shall confer, ‘but notwithstanding the appointment of any receiver, trustee, or other custodian,
the “Lender” shall be entitled as pledgee to the possession and eontrol of any eash, or other instruments at
the time held by, or payable or deliverable under the terms of this mortgage to the “Lender”.

231 Seits ta'Preteet (he’ Morigaged Property. The “Lender™ shall have power (8) {0 institute and maine
tain such suits and proceedings as il,mr deem expedient to prevent sny impairment of the Mcrtyaged
‘Property by any acts which may be unlawfvl or any violation of the morigage, (b) to preserve or .proe
tect its interest in the Morigaged Property and in the income, revenues, vents and profits arising therefrom,

-ond (¢) to restrain the enforcement of or ecompliance with any legislation or other governmental enactment,

rule or erder that may be unconslitutionsl or otherwise invalid, it the enforcement of or eompliance with,
guch,engﬂmem.’mle or order would impair the security hereunder or be prejudicial to the intcrest of the
*Lender?, ,

212 “Lender” May File Proafs of Claim In Recelvership, ete, In the case of any receivership, insolveney,
bankruptey, reorganization, arrangement, adjustment, composition, or other judicial proceedings aflecting the
*Borrower”, its ereditors or its propertly, the "Lender”, to the extent permitied by law, shall be entitled to file
sueh. s of ¢laim and other dacuments as may be necessary or advisable in order to have the claims of
- the er” allowed in'such proceedings for the entire amount due and payable by the “Borrower” under
this mortgage at the date ol the institution of such proceedings: and for any additional amount which may
become due and payable by the “Dorrower” hercunder after such date, ’

2.13 “Borrower™ (o Tay the Nofe on Any Default In Payment; Application of Moneys by “Lender”. It
defanlt shall be made in the payment of any amount due under the note or mortgage, then, upon demand
of the “Lender”, the “Borrower” will pay 1o the “Lender” the whele amount due and payable under the note}
and 1n case the “Horrower” shall {uil 1o pay the same forthwith upon such demand, the “Lender” shall
bree ‘«:nllllwl to sue for and to recover judpment for the whole amount £o due and unpaid topether with costs,
which shall include the reasonable compensation, expenses and dishursements of the “Lender's” upents and
nttorneys. )

The “Lender” shall he entitled to sue and recover judpment ns aforesaid either hefore, nfter or during
the pendency of nny proceciings for the enforcement of this mortgage, nnd the right of the “Lender to
recover such judgment snalt not be alfected-hy any taking, possess { 1 sule herennder, or hy
the exercise of an;
foreclosure of the

’A’ i %

In case of a fo ¢ Anpfq\mmgnotm!\§ and of ion of the proceeds of
gnle to the paymes }¢ g penred o the re- shaolle-hg ent force payment of nnd
to receive all amou ' N il‘ n@l :F\ n t}s t hy r" shall be entitied to°
recover judgment y rtiont of—the de i : Tuterest,

The “Borrower” aprecdl ton$he Mol extent iiiat sitt fasy ettnyrﬁf. 1 recovery of nny such
judpment by the “Lendes” and po amlkor levy otM exteytionl upon any such judgment upon any
of the Morigaged Froperty or 1) | 0011aelh!nnor or to sny extent aflect the lien
of this martgage upon the Mortgaged Property or any fiarl thereof or any lien, rights, powers or remedies of
the “Lender” herennder, but such lien, rights, powers and remedies shall continue unimpaired ns hefore,

Any moneys thus collec  the P re by the * under this Paragraph 2,14 shall
be applied as follows:

First to the payment of the reasonable compensation, expenses and disbursements of the agents and at-
torneys of the “Len s and
Second, toward payment of ihe amounts due and unpaid upon the note.
.. 2.4 2 Delay ov Omisslon Ne Walver. No delay or omission of the “Lender” or of any helder of the note
to enercise anyirigl sjgom r remedy.accruing upon any default shall exhaust or impair any such.right,
shall he eonsirued to he' s waiver of any such_default,’ or acquiescence thercin: and

every right, power and remedy piven hy this mortgage to the “Lender” mny excrcised from time to time
and as often as may be deemed expedient by the@lhénder',

" this mortpaye, or the

2.15 No Walver One Default to AffectOAnoiherieios No waiver of nny default‘hereunder shall extend
to or shall affect anvieoboequent or nny othurathen existingd@efanlt or shall impayd any rights, powera or
remedies consequet N .

it the "lender Y s forehearance or an-extension —of time for 7 of nny sums rreured
hereby (b)Y takes aldittonal securty Hor—the payvient thereof; ( A does not exerewne any
ripht pranted hervi 5 te, (d) redenses any pattte! the Mortyng  from the hen of the
mortgapre or otherw n of the terms Afedhe note or mortg s to the Oihing of any
map, plat or replat t rnts to theZpranting™ol any eascm r () makes or con-
sents to any anrect 1wy the lien or chithve hereof ision shall not release,
discharge, modify, « 1 f stherwise of the “Hor-

rower" or any subsequenti purchaser of the Mortgoged Property or any part thereof, or any maker, co-signer,
endorser, surety or guarantor; nor shall any such act or omission preclude the “"Lender” from exceccising uny
right, power or privilege herein granted or intended to be granted in the event of any nther default then
made or of any subsequent default, nor, except #s otherwise expressly provided in an insttument or instru-
ments executed by the “lLender” shall the lien of this mortgage be altered thereby. In the event of the sale
or transfer by operation of law or otherwise of all or any part of the Mortgaged Property, the “lender”,
withont notice to nny person or corporation is hereby authorized and empowered to deal with any ruch ven-
dee or transferee with reference to the Morteaped l’ropcrly or the indebtedness secured hereby, or with
reference to any of the terms or conditions hereof, as fully and to the same extent as it mipght dead with the
original parties hereto and without in any way releasing or discharging any of the liabilities or undertakings

hereunder,

2.16 Discontinunance of Proceedings - Posltion of Parties, Restored, In cnse the “Lender” shall have pro-
ecerded to enfarce any right or remedy under this mortigage by foreclosure, entry or etherwise, and rtich pro-
ceedings shall have been discontinued or abandoned for any reason, or ghall have been determined adversely
to the “Lender”, then and in every such ease the “Borrower” and the “Lender” shall be restored to their for-
mer positions and riphts hereunder, and all rights, powers and remedies of the “Lender” ghall continue us if
no such proceeding has been taken.

2.17 Remedies Cnmnlative, No right, power, or remedy conferred upon or reserved to the “Lender” by
this mortgage. is intended to be exclusive 'of :any other right, power or remedy, but each and ~very such

" right, power_and. remedy .shall :be ‘cumulative and eoncurrent snd shall be in addition to any other right,
: m,el’;_l,l,\d?'l‘_!!"""’-’fﬂ"«'?" hereunder ‘or now or hereafter existing st Jaw or in equity or by stitute, o

ARTICLE TTIREE
R S i‘Miseellsneows Provisions :
. 301. Buecessors. and Assigns Included n Parties. Whénever in this mortgage one of the partics hereto.

“ jo mamed or relerred to, the successors and assigns of such party .shsll be included, : : :
. agreements contained in this mortgage by or on behalf of the ncluded, and all covenants and

“Borrower” or by or on behalf of “Lender”




shall bind and: ‘inure to the benefit of their respective

succoalorl*and assigns, whether so expzessed or not,

3,02 Addtollcl ‘for Notices, etc. Any notice. demand or

‘other instrument authorized by this mortgage to be served on

or given to the “Borrower” ‘may be seved on or qiven to the
”Bo::owez' at its address aforesaid with a copy to SCEDJ
‘Motel Corp. at 2627 Paterson Plank Road, North Bergen, New
Jersey 07047 or at such other address as may have been

furnished in writing to the "Lender" by the "Borrower",

Any notice demand or other instrument to bhe served on
or given to "Lender" at their addresses aforesaid, or at
such other address as may have been furnished in writing to

the "Borrower" by the "Lender".

3.03 Tab]l { ents cadings Tt table of
Conten A bR A A waAw v Jrap]]
and st D@e ntaics - ce of
refere » e not to be considered a par , and
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sh N OTOFFICIAT!
3.04 Ve fl‘i.; rovis LQ«Q&.JP .Aﬁfﬁs DQ\.Q . ! e any
shall

one o
provisions conthénle;iake (Emﬁmtgzﬁempdenn' the no
eable in any respect, the

be invalid, illegal or unenf
invalidity of the remaining covenants, agreements, terms or
pxovis ns: co ned h n and i a2 not 11 be in no
way at cted, prejudiced or disturbed ‘hereby,
3 , 05 hanges, ctc. Nc ther this mortg: or any term
waive ,,discharged or terminated
fan instrument: in writing; signed y the: -
pAtty ich ‘enforcement "of ‘the change, waiver,
discharge or termination.is sought.. Any agreement hereafter
made | the "Borrower" anduglbender" relating ¢t this
mortagac shall be superi@tiVEeithe rights of the holder of
any intervening lien or gfeximbrancts
3.06 gage Shall Saeure-FuturégAdvances. X tion
to all “indebtedness secured by the first 11 thigs
mortga s mortgage” shall sécure also 8 ute a
first . > MortgagedZBropexty for a ances
made ¢ d " ¢+ the'"'""Rorrowe rpose
xtent

within "Q

as if such future advances were made on the date of the

execution of this mortgage. Any such advances may be made
The total amount of the

at the option of the "Lender".
indebtedness referred to in the first sentence of this

paragraph that may be secured by this mortgage may increase
or decrecase from time to time, but the total unpaid balance
of such indebtedness secured at any one time by this
mortgage shall not exceed a maximum principal amount of
twice the principal amount stated in the promissory note
secured by this mortgage, plus interest thereon and any

:dilbursements made - by¢2pendet“ for the payment of taxes,
t.dnnu:ance -t he pzopettyﬁencumbered by thzs~_w

princfpal in whole‘or“ln part ‘as well as

{wqfﬂottgaged Propettty, are" provlded ,
aet fo:th in the,Note secured by this




ARTICLE FOUR

e~

4,01 If the estate of the Mortgagor in the premises is a
leasehold, under a ground lease then: the Mortgagor
warrants that it is the owner of a valid and subsisting
interest as tenant under the ground lease, that the ground
lease is in full force and effect, there are no defaults
thereunder and no event has occurred or is occurring which
after notice or passage of time or both will result in such
a default, that the ground lease is subject to no liens or
encumbrances of any kind and is prior to all liens and
encumhrances whatsoever on the fee interest of the lessor
and that this Mortgage is and will remain a valid and
enforceable first lien on the premises and all fiztures and
equipments subject only to the exceptions referred to above,
The mortgagor will perform or cause to be performed all of
the covenants and conditions required to be performed by it
under the ground lease, will do all things necessary to

preserve unimpaired its right thereunder, and will not enter
into ar ¢ lease or

AR ) &0 o LR
copy of SO OFFLCEAL L =

Tlus Document is the property of

R,

v

the Lake order!
5.01 The Mortgagor has executed certain other Mortgages of
even date in addition to this Mortgage, as further security

If any event of, occurrence or any other
e holder of any of
-3

the other Mortgages ) accelerate t ymel of the
1 sumand interest secured thereby; any such event
'l.”"ﬂwo any »thet default shall constitute a
A 1eren nde This ‘Mortgage and each of the said other
Mortgages shail be and remain.separate and independent
for the tote, and . @ugiy,Mortgage shall be scparately

for the Note, ]
default shall “eccur which would entitle

[T

securit
enforconhble according toortsstehmé. The holder ¢ iy such
Morgage institute Separate’groceedings wit spect Lo
the Not each Mortodmyd @il tidieously or ) ch order
and at times as sudiReh SECEL FE elect, dency of
any pro Ith rosPEESGUTWEEES ote or an Mortgage
shall round sOplhowei e  abatewr or for
hinder: ning. or p¥EYEnting any 1gs with
respec b 1 Default
a

under the Mote and each Mortgage shall give rise to
separate cause of action and the institution of proceedings
upon less than all of said Mortgages shall not be construed
as a splitting of a cause of action by the holder

instituting such proceedings.

ARTICLE SIX

6.01 The Mortgagor shall not sell, transfer or convey the
mortgaged premises or create any lien or encumbrancce
subsequent to this Mortgage without the prior written
consent of the Mottgagee. ‘The sale or transfer of fifty
o 50%) per.: cent ‘of the equity, if the Mortgagor be a
;pattne:ship or. corporation. shall be deemed the equivalent
ofa’ ttansfet .or conveyance of the mortgaged property.

; ;Default .under this provision shall cause the entire
aﬁffptincipa':balance to'become due and payable immediately at
f;?the option of the Hortgagee.” . - .
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IN WITNESS WHEREOF, the Borrower-Mortgagor has hereunto
caused this instrument to be executed, the day and year
first above written,

FOURTEEN STARS MOTEL ASSOCIATES, LTD.

C ot~ (L.S.)
OLSHAN, General Partner

STATE OF NEW JERSEY

Nt Nt
n

147]

-

-

i S0

COUNTY OF ffevsvs ) :

I HEREBY certify that on this day, before me, an

Officer duly authorized in the State and County aforesaid to
take acknowledgements, personally appeared AL OLSHAHN well
known to me to be the General Parnter of FOURTEEN STARS
MOTEL ASSOCIATES, LTD. a New Jersey Limited Partnership in
whose name the foreaoina instrument was executed. and that
he ac

Partner of

Par 1!]]&% ¥ Qand :ily under
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‘QZ/' 7z, ééé A
't“y ub ;ﬁ?? lew. jersey . - .-
‘ommission expizes:

DORIS P, AT DHES M|
LOTAEY G LAY

D BY

In:) nission L ;;le\lj
GREGORY T, SMITH, ESQ.
Gang o Smith
80 Pa reet
Montc 'y New Jerseyad7042
GREGO Iq e/
ACKNOWLEDGEMENT

The Undersigned, mortgagor acknowledges receipt of a
true copy of this mortgage without charge.

FOURTEEN STARS MOTEL ASSOCIATES, LTD.
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Part of Parcol b, in \«mlakc Plaza, In ‘the Town of Merrilliville,. as
Plat Book lt7. page 77, and.as amended by Certificates of
Corrcctlon,rocordcd as Document Nos. 422236, 422237, and. bzsm. in-Lake

(:ounty. Indiona, ‘described: as. follows: Beglnnlng at a point onh the West

‘Allncpf said Parcel ) and 619.95 feat South of -the Northwest.corner

rthencc South;89 degrm 58 mlnutes 37 scconqs VEnt. 350 feet to

23
. ~South
90 dcgrces'oo mlnutes 00 seconds west 350 feet to thc Vcst line of said

Parce! 1; thence North 00 degrees Ol minutes 23 ‘seconds East, along said
Vest line, 333.01 feet to the place of beginning.
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