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Mortgagor and Mortgagee coyenant and agree as follows: v - o

. 1. PAYMENT OF CONTRACT. Mortgagor shall promptly pay when due the indebtedness evidenced by the Contract, and late charges as

provided in the Contract. ‘ S
. 2. INSURANCE. Mortgagor shall keep all improvements on said land. now or hereafter erected. constantly insufed for the benefit of the
Mortgagee against loss by fire, windstorm and such other casualties and contingencies. in such manner and in such companies and for such
amounts, not exceeding that amount necessary to pay the sum secured by this Mortgage, and as may be satisfactory to the Mortgagee Mortgagor
shall purchase such insurance, pay ali premiums therefor. and shall deliver to Mortgagee such policies along with evidence of premium payment
as long as the Contract secured hereby remains unpaid If Mortgagor fails to purchase such insurance, pay the premiums theretor or deliver said
policies along with evidence of payment of premiums thereon, then Mortgagee, at its option. may purchase such insurance. Such amounts paid by
Mortgagee shall be added to the Contract secured by this Mortgage, and shall be due and payable upon demand by Mortgagor to Mortgagee

3. TAXES, ASSESSMENTS, CHARGES. Mortgagor shall pay all taxes, assessments and charges as may be lawlfully levied against the Property
within thirty (30) days after the same shall become due. In the event that Mortgagor fails to pay all taxes. assessments and charges as herein
required, then Mortgagee, at its option, may pay the same and the amounts paid shall be added to the Contract secured by this Mortgage. and shali
be due and payable by Mortgago: to Mortgagee upon demand of Mortgagee.
. 4. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor shall keep the Property in good repair and shall not commit waste or
permit impairment or deterioration of the Property Upon the failure of the Mortgagor to 50 maintain the Property, the Mortgagee may. at its option,
enter the property and cause reasonable maintenance work 1o be pertormed. Any amounts paid by Mortgagee shall be added to the Contract
secured by this Mortgage, and shall be due and payable by Mortgagor to Mortgagee upon demand of Mortgagee.

& WARRANTIES. Mortgagor covenants with Mortgagee that he is seized of the Property in fee simple, has the right to convey the same in fee
simple. that titie 1s marketable and free and clear of all incumbrances and that he will warrant and defend the title against the lawful claims of gl

. persons whomsoever, except for the exceptions hereinafter stated. Title to the Property is subject to the following exceptions:

6. WAIVER. The Mortgagor waives and relinguishes all rights and tenetits under the valuation and appraisement laws of any state. .
7. PRIOR LIENS Default under the terms of any instrument secured by a lien to which this Mortgage is subordinate shall constitute detault |
hereunder. ‘
8. TRANSFER OF THE PROPERTY: DUE ON SALE. If the Mortgagor sells or transfers all or part of the Property or any rights in the Property,
any person to whom the Mortgagor sells or trans!er‘s the Propetty may take over all of the Mortgagor s rights and obligations under this Mortgage
{known as an "assumption of the Mortgage ) If certain conditions are met. Those conditions are:
(A) Mortgagor gives Mortgagee notice of sale or transfer,
(8) Mortgagee agrees that the person quahhies under its then usual credit criteria.
(C) The person agrees to pay interest on the amount owed to Mortgagee under the Contract and under this Mortgage at whatever tawtul
rate Mortgagee requires, and
(D) The person signs an assumption agreement that is acceptable to Mortgagaee and that obhgates the person to keep all of the promises
and agreements made in the Contract and in this Mortgage.

If the Mortgagor sells or tran: iistied, Mortgagee may require

immediate payment in full of t Mortgage, and seek any other B 1w However, Mortgagee will not
have the right 1o require immec Doeumentslls C N translers are:
(1) the creation of i aims against the Property that are inferior to this f other mortgages, matarialman's
liens, etc;
(1) atransfer of right (NQ lla QE\EIGI.AJLJ v N to buy these appliances in order.
to protect that pe & ,;o.ssmle losses,; ) ’ s
(i) a transfer of the £ ’FhiS'VDmmeﬁMsgthe«prdpmvyvrof the lransfer is automatic according to.’
law; and

(1v) leasing the Propesty foia term ofgfiaee (Emk@@gmitvyaRe@grdepél include an option to buy ,
9. ACCELERATION: REMEDIES. Upon Mortgagors breach of any covenanl ¢r agreement of Mortgagor in this Mortgage, including the -

covenants to pay when due any sums secured by this Mortgage, Mortgagee prior to acceleration shall mail notice to Mortgagor of the default.
If the breach is not cured on or belore the dale specifi e, Mort > at Moitg tion may declare all of the sums secured by -
this Mortgage to be immediately due and payable without-furtherdemand and. forecloscpthispl/ ortgage judicial proceeding Mortgagee
shall be entitied to collect in such procecdimg all expenses of foreclost including, bat not imited reasonable attorney's tees, and costs of’
documentary evidence, abstracts and Lilie repaotts, ali of which shatl be additional sums secured by this Maortgac

10. APPOINTMENT OF RECEIVER Upo leration under paragtaph 9 hereof or abar t of the Properly. Mortgagee shall be enhtled

to have a'receiver appointed by a court lo enter upon, take possession of and manage the Property and to collect all rents of the Property. in-

cluding those past due. All rents collected by the receiver shall be applied lirst to payment of the costs of the management of the Property and..
collection of rente, including. but not imited to receiver's lees, premiums on receiver's bonds and reasonable attorney's fees. and then to the sums
secured by this Mortgage. The receiver she able to account only for tho ts actually received. o i '

11. ASSIGNMENT. This Martgage may be assigned by the Mortgagee without consent of the Mortgagor, : L o
2.The Wrap Aroun }?ortgage Kider Sﬁall belidncorporated into and s 1101)nend and supplement.
: /.

N WITNESS WHEREOF. Maortgagors have executed this morgage oathe My o/ sho}n : ) ; a&/'-t/his ?t age, -
, / ' ~ f :
<77 .4(&!4:;(,,/ , LN L

Withess fidward G. Baker - Mortgagor g
T T Witness ) - - Mortgagor - ;
‘‘‘‘‘ Y, . Mortgaqgor 'm, S
APIRY ACKNOWLEDGMENT BY INDIVIDUAL
G .N,TY ié . Lake ,SS:

'a hotary public in and for said county and state, personally appeared __Edward G. Baker
and acknowledged the execution of the foregoing mortgage.

F\ have hereunto subscribed my name and affixed my official seal this th day of
" October 19 .89 -
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Donna M. Pearson, Notary Public [.ake County Resident
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