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i Bank of Highland/ fm
3 . MORTGAGE #3211061
THIS MORTGAGE ("Security Instrument ™y is given on ... FEBRUARY. 5, ... .
90 The mortgapor WEFEREY. C, DE LAU.AMND BARBARA Ae. DE LAU, ..................................
.HUSBAND .AND WIFE .............. o U Borrower™) This Seaurity Instument s given to oo i
BANK.OF HIGHLAND. .. ... Lwhichas organized and ('xis(ing
under the laws of ... THE. STATE.(F.. I!DIAM ............ ,and whose address is 2611 HIGHAAY. AVENUE, ... g
HIGII.MD, IN. “322 .......... e e e e e ("lender™y. 3
Borrower owes Lender the principal sum of .. EIGHTEEN THOUSAND . TWO_HUNDRED AND NO/188 . .. ... .. 90
....*.......'.....‘.‘..... Daollars (U $.5...18,200, '0) This debt is evidenced by Borrower's note 2
duted ehie siamedaie ds thivySeenriny Tnst U Note™)which provides fur monthly payments, with the full debe, if not E: ;i :
paid earlier, due and p UARY 22,1995 his Security Instrument :? r f
¢ secures to Lender: (a) Dﬂﬁumﬁntnlsl. hy enewils, extensions and 33; ‘.3
] madifications; (b) the | b Il u ]diJ otect the security of this ? 55 i
Security Instrument; a N‘Ol}i‘i Fﬁ (:rjiA cs Security Instrument and ?“; ;
the Note. For'this purg ar dges hereby morega rgnt .lmlum\c to Lend wing described property w2 §
located in IAKEH . Th‘bocuinen}iskth ......... )ftY Of . }’ Cnumy.';ndl;al'm): L: C§
o the Lake County Recorder! o
)
THE WEST HALF OF THE NOK F THE NORTH BALY Or e a
THE NORTH HALF. OF ' THE SOUTHWEST QUAKIER (F SECTION 18, R
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MERIDIAN, IN LAKE INTY , - 11D JANA ‘ o
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which has the address of .. 16115, J’}\()PDV\AY ?SI:R}L}I‘T ......................... JLOWELL L PO LR ,
reg 'y

: 5 . .
Indiana oo 46356 . ... ("Property Address™;
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, vights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock andall fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrinces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ‘ (6
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Paymentof Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal u‘f and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, nntil the Note is paid in full, a sum CFunds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atrain privrity over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution ). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analy zing the account or veritying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender o make sucha charge. Borrower and Lender iay agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Law requires interest to be paid,
Lender shall not be required 1o pay Borrower any interestor earnings on the Funds. Lender shall give to Bottower, without
charge, anannual sccounting of the Funds showing credits and debits to the Funds and the putpose for which eadhvdebictothe
Funds was made. The Funds are pledged as additional security tor the suns scaned by this Seeurity lostrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pay able priortathe
due dates of the escrow items, shall exceed the amount requited o pay the escrow items when due, the excess shall be, at
Borrower's option, either prompily repaid 1o Borcower or credited to Borrower on monthly payments of Funds. If the

~amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay o Lender any
smount necessary 10 make up the deficiency in one or more payments as required by Lender, o
- Upon'paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
‘Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than:
immediately prior t the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Psyments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 sha ol charges due under the

Note; third, to amount h ;& hy g0 ingesestdu® i T e
4. Charges; Li shall ‘I?.l(i ﬁméﬁt! B8y fines ns attributable to che
Property which may a YA Vis-Sepurity Jnst A m hgld-gaygent rents, if any, Borrower
shall pay these obligatic f Nﬁmn@aﬁnr ; i;AIdn!t N wer shall pay them on
' Il

time directly to the per: ed payment, Borrower shall prompt]y furnish to Lender all nogice: ounts to be paid under
this paragraph. If Borrowes Tjumﬂﬂﬁuma , Bor ‘Erpnqpﬁ\ﬁﬂyfuﬂg. {ender receipts evidencing
the payments. the Lake County Recorder! .

Borrower shall promptly discliarge any Tien w ugﬂll}ns priority over (hlS%t‘Clll‘l()’ Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcem (the lienn, fe oceeding i the Lender's opinion operate to
prevent the enforcement of the licaos [urfeitureo! apypare of e Propeety; or (chsecares from the holder of the lien an
agreement satisfactory to Lender subordinating the lica to this Sceurity Inscument. [f Lender determines thatany partof the
Property is subject to a licn whic yattain priority over this Security Tnstru Lender may give Borrower a notice
identifying the lien. Borrower shall sacisfy the lien or take one or more of the actiops set forth above within 10 days of the
giving of notice. : , ‘ ' AR

5. Hazard Insurance, Borrower shall keep the improvenients now existing or hereafter crected on the Prc perty.
insured against loss by fire, hazards included within the term “exicoded coverage " and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chos¢o, by Borcower subject to Lender's approval which shall not be
unreasonably withheld.

Allinsurance policiesand eenewals shall be wdceptable to Lend@rand shall include a standard mortgage clause. Lender

shall have the right to h policies and renewalsgif Lender tequiréss Borrower shall prosmy 2 to Lender all receipts
of paid premiums and 1 wices. In the eventofiloss, Boriowser shall give prompr o  insurance carrier and
Lender. Lender may nmu foss if not madepromptly. by Borrower.

Unless Lender a herwise agree inawgsian g stirance proceeds st 0 restoration or repair
of the Property damag o orrepairis economically feasible and is not lessened. If the
restoration or repair is g B ince proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered tosettle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs Fand 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Inserament immediately prior to che acquisition,

‘. 6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially i
% ‘change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, g
5 ‘Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and ~

fee title shall not merge unless Lender agrees to the merger in writing. :
Lo 7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Burrower fails to perfarm the covenants
- and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affcc:l Lender’s
 rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
~ Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
this paragraph 7,'Lender does not have to doso. » ‘
- ‘Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
urity Instrument. Unless Bo er and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note fate and shall be payable, with interest, upon notice from Lender to Borrower requesting.
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for

the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
. 8."Ip|m€lq‘(‘)_|\‘, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
‘give Borrower notice at-the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, dire
condemnation or other takin

shall be paid to Lender.

ct or consequential, in connection with any
g of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

... Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless

Borrowerand Lender otherwise agree in writing, the sums seeured by this Security nstrument shall be reduged by the amount
of the proceeds multiplied by the following fracion: G the tacal amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid to Borrower,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
anaward or setele a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, atits option, cither to restoration or repair ot the Property or to the
sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
the monchly payments referred to in paragraphs 1and 2 or change the amount of such payments’ .
\ T TS 1Y nY ' : g

postpone the due date of
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he time for payment o~
iy successor ininterescof -~
sininterest. Lendérshall -

not be required to com edings against any successor in interest or refuse t for payment orotherwise - : 1
modify amortizationo 54 N@\TL FsFI@IA{\Ile 0 +by the original Borrower..,, ¢
or Borrower's success seerest, Any forbéarance by Lender i exercising any Fight o1 s shalt not be a waivérofor &
preclude the exercise of 2y ri[filpisehddwenment is the property of e

‘ 11, Successors as ssigns% umﬂo' 1and Several Liahility; Co-signgrs. The covenuns andagreements of this

Sccurity Insteument shiall bind and £ h i ﬁ‘k uﬁmt}ijﬁﬁéﬂﬁ‘r‘léfm Borrower, subject ta the provisions of

paragraph 17 Borrower's covenants and agreements shall be joine and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nowe: (a) | ing this Sccurity Inseru Iytomorigage, grantand convey that

Borrower's interest in the Properiyunder the termsof this Security. [nstrumentgth)is not personally obligated to pay the

sums secured by this Security Insceument; and (¢) agrees thae Lender and any ocher Borrower imay agree to extend, modify,

forbear or make any accommodations with regard to the terms of this Securi cament or the Note without that

Borrower's consent. - . :

12, Loan Charges, I the foan scoured by ohis Secaniy Tnstrnment is subject to o liw sohich sets maximum loan
charges, and that law is finallyinterpreced so that che nteress o other luan charges collected or o be collecred inconnection
with the loan exceed the permitted limits, then: CGaany such loanchiarge shall be reduced by the aimount necessary to reduce
the charge to the permicted limit and (b) any sums alreadyeotiected from Borrower which excecded permicted limies will be
refunded to Borrower. Lender may choose to make thasrelahdihyrelucing the principal owed tnder the Noteor by making a
direct payment to Borrower. Ta refund reduces prapehial, the retitiction will be treated as o pacdal prepayment without any
prepayment charge un he Nate:

13, Legistation g Lender's RightsBlfenaectment ofexpiration of applicab s the effect of rendering
any provision of the N Sccurity Instrumentunentorceableaccording to its tepr atits option, may require .;
immediate payment it wms secured bydthissSeragginstrument and u y remedies permitted by I
paragraph 19. I Lende wption, Lender Stigiiikeahie steps specificd ragraph of paragraph 17.

14. Notices. A W wled Torin this Security Ing ven by delivering it or by :
mailing it b)' first class mail unless dppidaniciaw requires use otranaotner methiod. The notice shatl be directed to the Pmpcrt)'
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail :
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in ;,
this Sezurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. ,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the :
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can !
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are )

“declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ‘ ;
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any :
interestinitissoldor transferred torif a bencficial interest in Borrower is solbor transferred and Barrower is nota nataral

person)y without Lender's prior wiitten consent, Lender may, an s option, tequire sumeduare payment i tulb ot all suims

secured by s Security Tnstomens However this option shallnotheexerosed by Lender it exerase s protubited by tederal

law as o the dare of thrs

Sccurity Tostrument

It Lender exerdises thisopuon, Leader shall e Borrower nonice ot accelonnon Phe notiee shall providea penodof

not Tess than S day s from dhe date the notiee is dedvered o eaoded b whne Borrow er st pay sl sums secured by this
Scourity Tostrument. H Bortower fails o pay these suns pring to the exparanion of tis penod, Tender may ivabe any

remedies permitted by this Security Insirument wathout tarthier notee or deond on Borower
ight to Reinstate. It Bortoswer meets cornn aomdinons, Borrower shall huve the nght mo e

18. Borrower's R

entorcement of this Security Instrument discontinued atany tune poos w the canhier ofo e S dass tor sudhrother poiod as
applicable law may specity tor reinstatementy betore sale ot dhe Propony pursaant toany powel of sale contamedim this Se-

curity Tnstrument; or (b) entry of o judgment entorcing this Scasty fostrsment Thase conditons are that Borrower. G
pavs Lender all sums which then would be due ander this Secanty Instrunentand the Note had nosccelerannn ocaurred, o,
cures any debaultof any other convenants aragreements; (0 pays alteapomses incnrred ineoforang this Securiny Instrument,

including, but not lunted o, reasonable attoroeys” fees; and ody tabes such action as Lender may reasonably reguire to use
sure that the lien of this Security lnsteament, Lender's nphies in the Property and Bonowar's obhiginion wo pay the sums
seaured by this Security Tnstrument shall contnue unchanged. Upon reinstatesnent by Borrower, this Secunity fnstrumen:
e . ’ . . . i B . . . "
and the obligations secured hereby shadl remuin tally effective as b no aceeleraton had oeourred Howesver this nighit o

reinstate shall not apply i

0 the case of accedcration under paragraphs 1o 17,




