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Borrower owes Lcnder rhc rinci al sum of ...FIFTY NINE THOUSAND AND m/lOO
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versireresnerisnsrersesrsrsianensesssoss Dollars (US. 3591000-.00) Thcs debt is evidenced by Borrower's note:
dated the same date as f

wvith the full deby, if not:
paid earlier, due and p
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: 1 new.lls. extensions and’
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[Street]

Indiana ....... 46319 .................. {"Property Address™);
B [2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixeures now or hereafter

a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cnuxmbr.mccs of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
. r
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ”‘j
INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT ¢

Form 3015 12/83

BANKERS SYSTEMS, INC., ST CLOUD. MN 86302 FORM MD.AIN 3239




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borsower shall promptly pay when due the
principalofandinterescon the debtevidenced by the Note and any prepayment and lite dharges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable liw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monchly payments are due under the Note, until the Note is paid in full, a sum (“"Funds™) equal o
one-twelfth of: (a) yearly taxes and assessments w hich muy attain priority over this Security Instrument; (b) yearly leasehold
paymanis or ground reats on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly moregage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on tie basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the accountor verifying the escrow iteims, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such i charge, Borrower and Lender may agree in
writing thac interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose tor which each debicto the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amountof the Funds held by Lender, together with the tutare monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items whea due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or aedited to Bortower on monthly payments of Funds. It the

amount of the Funds held by Lender is nox sufficient o pay the escrow items when due, Borrower shall pay 10 Lender any.

amount necessary to make up the deficiency in one or more payments as required by Lender, ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly icfﬁﬂd t0 Bpr‘ro‘i)téf any’
Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Leader, Lender shall apply, no later than:

immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument. '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

“. Ch.‘se’; Li"n- Raorrower chall p;]v n“ taANSE aAsspscimMents ("\;‘lr\"llk‘ fines z\n“ hﬁhﬂcl’(iuns J("‘ibu(ablc to ‘he
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shall pay these obligatic 7 Eﬂ%ﬂl’éﬂt“q& ) rrower shall pay themon
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time directly to the pers amounts to be paid under

::ls ::;:ir:::h 1f Borrc 5 N;())KI& GF FI@TKT}! nder receipts evidencing

Borrower shall M ’Iap?gg aﬂm&lﬂ{; ig' ’%riiﬁ: J @W"Bf s ent unless Borrower: (a)
agrees in writing o the paymeant of the obligation secured by the lien nu%mcr' ‘ceptable toi.ender; (b) contests in good
faith the lien by, or defendsdgainst 'cﬁhﬁ a6t ﬁﬁlﬂlt}é;ﬁﬁﬂﬁﬁdﬂi@hich in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an.
agreement satisfactory (o Lender subordinating the lien to this Security Instrument. 1 Leader detcrmines that any partof the
Property is subject to a lien which may attaia peiorisyover this Security Instrumeas, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the nctions set (orth above within 10 days of the
giving of notice. '

5. Hazard Insurance. Borrow hall keep (he improyements naw existigg-orfhercatcer jerected on the Propeny
insared against loss by fire, hazards included wiehin dhe term “extended coverape™ and any other hazards tor which Lender
requires insurance. This insurance shall be maintined incheamouns and for the periods that Lender requires The
insurance carrier providing thevosurance shall be chosen byl wer subject to Lender’s approval which shall not be

unreasonably withheld,
All insurance palicies and renewals shall be accgprabledtiliender and shall include a standard mortgage clause. Lender
shall have the right o hold che policies and renewalsffbEnder tegasces, Borrower shall promptly give to Lender all receipts

of paid premiums and renewal notiees. In the evertatdoss, Borrgw@eshall give prompe notice to the insurance carrier and
Lender. Lender may my af of loss if not madespromptly-by Bugrower.

Unless Lender a ver otherwise agige in writinggnsurance proceeds shall «l to restoration or repair
of the Property damag toration or reprigis.econvmucally feasible and | ity is not lessened. If the
restoration or repair is ily feasible or ¥&ader's hecurity would be t surance proceeds shall be
applied to the sums se )ity IRStrament, - whetheror not then cess paid to Borrower. If
Borrower abandons the Property, or does notanswer within 30 days a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given. . , R

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
Instrument immediately prior to the acquisition.; =" . S L R ;

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of (l?c Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. .

Any amourits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
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from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security -
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If Lender required mortgage insurance as a condition of making the loan secured by ¢his Suuru) In-
strument, Borrower shall pay the premiums required to maintain the insurance in effectuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8, lnspecnon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice ac the time of or prior to an inspection specifying reasonable cause for the mspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licw of condemnation, are hereby assigned and
! shall be paid to Lender.

: In the event of a total raking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. Inthe eventof a partial taking of the Property, unfess

- Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ol the proceeds mukiplied by the following fraction: (s) the toial amount of the sums secured immediarely, before taking,

divided by (b) the fair markes vi alue of the Property.immedistely before the taking. Any balance shall be paid to Borrower.

- W the Propery is sbandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to make™

z:an award or settle a clmn for dama;u, Borrower fails 1o respond to Lender within 30 days after the date the notice is given;:

 *Lender is suthorized 10 collect and spply the proceeds, at its option, either to restoration or rcpau of the Property or 1o the
-sums secured by this §ccumy Instrument, whether of not then due.

o “Unless ltndér' and Borrower otherwise agree in writing, any application of pnxeeds to principal shall not cxrend or

s plmpone the. due daic of the monthly. payments referred to in paragraphs | and 20r change the amount of such payments.
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b Cor Borrower s SUCcess N@( ra é)ﬁﬂé i Atr‘ hall not be a waiver of or Tl
preclude the exercise /' L or reme ‘ . R

11, Successors and m)!nmndﬁdymlthbllm‘; enants and agreements of this :

Secumylnstrumcma all bind and mﬁr he ucc ors and .nss sof Len [‘tﬁ: Borrow subject to the provisions of

patagraph 17. Borrower s covenant M‘E m: r7‘\ny Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Sccuruy lnstrumcm only to mort gage, grant and convey that

Borrower's interest in the Property under tf fthis Security Tnstrument; (b) is not personally obligated to pay the

sums secured by this Security Insteument; andge) agreesthat Leades andany otherBosrower may agree o extend, madify,

forbc.nr or make any accommodations with regard to the teems of this Security Instrument or the Note without that
: Bormwcr s conscm N |

~ 12, Loan Charges. I the loan sccured by this Security Instrument is subjece 10 a law which'sets, maximum loan .. /. o

e [

char cs, and that law is finally interpreccd so that the interes rother 10an charges collected or eu»llecred in connection -
\mh!he loan exceed the pesmitced limics, then: (1) any suchiloancharge shallb educcd by ghg bunt necessary to reduce
thecharge tothe pcm ed limis; and (b) any sums already collected from Borru er whrchexce& | permitted limits will be
ul Med 10 Borrowér nder may choose to make this refund by reducing the principal owed un the Note or by making a:
irect 'paymeni»to‘llor ver. If a refund reduces pringipal; theé rcdumon will be trcatcd as a partial prepayment without any
prcpa) mem charge under the Note,

. Legislation Alfe *\g Lender's ngl\(s. M enactment 0r ¢ xprrauon of apphub' ws has the effect of rendermg

e

any prowslo of the N this Security Instrumgat uncaforceablaaicording to its terms, | it its option, may require’
immediate paymenr [ all sums secured Bybis Sccarity Wstoument and may ir remcdus permitted by

: paragraph 19:1f Lend this option, Lender sh.nlimkuhc steps specified in i .ngr.nphofparagraph 17.
‘14, Notices. / srrower providedSon T ThisiSecurity Instrume :n by delivering it or by
marlmg it by hrsr clas~ icuble law requires tise'of another method, T directed tothe Propeny
o glven by first class mail

10 Lender's address stated herein or any o(hcr address Lender designates by notice to Borrower. Any notice provided for in
this Securrry lnst_rumcm shall be deemed to have been given to Borrower or Lender when givenas provrdcd inthis paragraph
Tt S"*Go'ermng l.a\\(. Sevenbllny. This Sctumy Instrumcm shall be governed by | federal law a d the law of the

W TR L U T T e

16 Botrower’s Copy 2

17 Transfer 'of the Property ‘or'a’ Beneficial Tnterest in Bofrower.’lf all ‘or any’ part of the’ Pmperry or any
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoue Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide s period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued acany time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instcument; or (b) eatey of a judgment enfurcing this Security lInstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that'the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
! and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to

‘reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVIENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenantoragreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the rightto reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defaulc or any other defense of Borrower 1o acceleration and foreclosure. H the defaultis not cured on or
before the date specified inthe notice, Lenderat its option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may forectose this Security Instrument by judicial proceeding.
Lender shall be entided to collect all expenses incurred in pursuing the remedies provided in chis paragraph 19,
including, but not limited 10, reasonable attorneys’ fees and costs of tide evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Leader (hy
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the
rents of the Properey including those past due. Any rents collecred by Lender or the recever shalbbe applied first to payment
of the costs of management of the Property and collection of rents, including, batnot limieed to, recever's tees, premivms on
receiver’s bonds and reasonable attorneys’ fees, and then o the sums secured by this Security Tostrument.

21:- Release. Upon payment of all sums. secured by this Security, Inscrument, Lender” shall u'lene lhll Security,;
Insuumem wuhout charge 1o Borfower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Inssrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pare of this Security
Instrument. [Check applicable box(es)|

O Adjustable Rate Rider O Condominium Rider 0] 2-4 Family Rider
3 Graduated Payment Rider O Planned Unit Development Rider :
Q(Othet(s) [s] Y

r .pRRﬁ!sltm%rlr}gn}csuvu ts thisSécurity'I;n‘sthuvﬁé‘njt,
NOTOFFICIAL!

This Document 5t % QL5 L Seal

—Bofrrower
%/. (Sc.nl)
—Borrower

{Space Below This Lina For Acknowledgment]
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On this ..... L%.] o day o j/(-bu | L 7‘{ .................... 19 (// ) before me, the undersigned, a
o , » |

MICHAKL A, VAN BAREN AND HARLENE K.,

%’ublic inand for said County pcrsun.nll) TR e i s 05 DO A B HR P e S ek pret
et SO e AN W ~ond -.1cmmwlcdgcd the execution of the foregoing instrument,
WITNESS my ha { official seal.

/
) . .
: . . . / A }

My Commission expires 0/% , [mxl
CHERI L. BEA”
NOTARY PUBLIC , Cerrerreriieririassasstanay
My commiission expires November G, 1991 Type or Print Name

ltsldcnl of Lake Counl , Indiana , , L g
| / Resident of .....ooiieeieeniiinn i, County, Indiana

Thls n strument was ptepared by: ...JOHN M, O'DROBINAK, ATTORNEY AT, I-AW

(npmo)

e e




BIWEEKLY PAYMENT RIDER

(Fived Rate)

THIS BIWEEKLY PAYMENT RIDER is made this ... 1388 of ... FEBRUARY . ... . ,19..90. and is
mu)rporaled into and shall be deemed to amend and supplement the Mmluy. Deed of Trust or Security Deed

(the ' Suurll) Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Note (the "Note") to ... THE FIRST BANK OF WHITING

.................................................................................................................................................

...............................................................
...................................................................................................................

" " ° e . Y . rerpet . - gt N R H .
(the "Lender”) of the same date and covering the property described in the Secarity Instrument and located at:

629 HOLLY LANE, GRIFFITH, IN 46319

...............................................................................
. R R R D R TR R T PP P R PP F R T YT T T TR R PN evy

[Property Aadress)

g y Al TR e
ADDITIONAL COVENANTS. I addition 1o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A BIWEERLY PAYMENTS
The Note provides for the Borrower's baw“kly Joan paymes, and the tenination of the Bortower's right to
make the biweekly paymems as follows: -

k¥ PAVMENTS .

(A) Time and Place of hynnis

I will pa mc:pal and intercst by making payments every fourteen days (the "biweekly payments”), begin-
ning on ...*¥ AOtcccrissrsssiio + 19 .90..., 1 will miake the biweekly payments every fourteen days until |
have paid all of thc prmcnp.nl and interest and any other ch.lr;,cs described below that I may owe under this Note,

3 My blweekly or any monthly paymcnls wnll be applied to interest bcluu prmupal
l will make my bi TING, - IN.-46394.-....
O . 1 y the Note Holder.
5 mount o Bive : Bocunféh‘t' i@

R T S T T i A IR B T 3R

My ecky paymentvill b NGO O F R FET AL
My biweekly payments T}plgl.m@éum@l{g(mb maintain with the Note

Holder, or with a differcnt entity m&lj‘ :ﬁ tholcl ]lgwan}& SR wthucn ‘ nds in the account to pay

the full amount of e biweekly

I understand: that the Note Holder, or an entity acting lm the Note Holder, may deduct the amount ot my
biweckly payment from the act 10 pa; lolde 1ch biwe ment on the date it is due until |
have paid all umounl* wed under tius Note.

&TERM B I . gl
I T'make all my biwcekly payments on time, and pay all'other amounts owed under this Nolc, | wnll rcpay my .
, Ioan in‘full on ,..MAY..27,,.00.....oee i 1 onern 2QLUE, ON L MARGH Ly o vererersnnenes 2020 [mwn apphca-----«731" L

ble 15-, 20- or 30:year matiicy_dateé based i a monthiy, ccpayment schedule] | sllll we amounts under this
‘Note, I will pay those amounts in full on that date, whichis called the "M.nunly Date." '

8. [omitted]

T Lt T VORI NRT I S T

6. [omitted]

7. BORROWER'S FAIL S REQUIRED
_ (A) Late Charge for .
L¥ - If‘the Note Holder has n i e y payment by lhc end of.

seeilnenns calendar days after the date it is due 1 will p.ny a late ch.tr;,c to the Note Holder. The amount of the ~
- _charge will be: ........5.000 v %0 Of my overdue paymem of prmupal and interest. | wnll p.xy tlus lalc charge}"
o promplly but only orice on each l.uc p.lymenl : v o
| (II) Default
,‘do not pay ' lhe full amoum of cach blweekly or momhly paymcnl on lhc dale it is due, I wnll be in defaull
D' not maintair , er:Section 3 (C) above,

“If. 1'am ‘in" default ‘for three comecutive biweekly ‘payments, the Note Holdcr mayiterminate my:right:to make
blwcckly payments under this Note. If the Note Holder terminates my biweekly payments, I will instead pay all
amounts owed under this Note by making one payment cach month on the first day of the month,

The Note Holder will determine the amount of my monthly payment by calculating the amount that would be
sufficient to repay all amounts owed under this Note in full on the l\Lumil) Date in substantially equal payments.
Beginning with the first day of the month after the month in which Fam given notice of termination, I will pay the
new amount as my monthly payment until the Maturity Date.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT -
~ 1. Until Borrower's right to make biweekly payments is terminated under the conditions stated in Section’ A of
this Biweekly Payment Rider, the Security Instrument is amended as follows:
-(a) The word "monthly" is changed to "biweekly" in the Security Instrument wherever '’ monthly appcars. e
(b) In Uniform Covenant 2 of the Sccurity Instrument ("Funds for taxes and Insurance”), the words "one- -
lwclfth" are ch.mgcd to "one twenty-sixth.” :

WLMTM’E IM!!KLV PAVM!NT RIDER (Fixed Rate)—Single Family—Fannie Mae Uniform imlmmm
BANKERS SYSTEMS INC,, ST. CLOUD MN (1-800-328-2342) FORM BWFR-3177 2/27/89



2.1f Lender terminates Borrower's right to make biweekly payments under the conditions stated in Section A
of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section B 1 above shall
then cease to be in effect, and the provisions of the Security Instrument shall instead be in effect without the
amendments stated in this Biweekly Payment Rider,

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained in this Biweckly
Payment Rider, -

.S 7(},/(,5/&[//[{/4— L/,‘g? GO (Seal)
MI BAREN

..........................................

-Borrower

2”/&/ ......... S (Seal)

-Borrower
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