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MORTGAGE

THISMORTGAGE (“Security Instrument”) is given on Febhruary 15 .
19 ggfhemortgagoris  pyyy1, poNDO

" (1] : : e orv . . . . '
(*Borrower”). This Security Instrument is given to First Federal Savings Bank of Indiauna
’
which is organized and existing under the laws of Indiana » and whose address is
8400 Louisiana, Merrillville, IN 46410 (“Lender”).
Borrower owes Lender the principal sum of Twenty Thonsand and No/ 100 commammm e e
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oflars m ao )1 nced by Borrower's note
dated the same date as i umgiuh "‘) alg provu(il %r month with the full debt, if not
paid earlier, due and pa hbs )T @W&q I "his Security Instrument
secures to Lender: (a) ayment of the debi evidenc ofe, wit men Y enewals, extensions and
modifications; (b) the paymet Tﬂmmwumbmcmtthe pgm@yawf I'to protect the security of this -
Security Instrument; and (c) the performance of, )ormer's covenaals and ageeements under (his Security Instrumentand -
the Note. For this purp Borrowco‘iﬁ& Mﬁi B:W%lﬂﬁ? §d'Lender the following described property
LAKE County, Indiana:

located in
SHOWN IN PLAT

LOTS 40 AND 41, BLOCK 2, GROR 'S TON TO n, A
BOOK 3, PAGE 69, TN LAKEH COUNTY, INDIANA.
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which has theaddressof 5 7- oL . '
€SS O 5720 MAGOUN (Street] HAMM%‘{B

Indiana 46320 (“Property Address");
{Zip Code)

TOGFTHER WITII all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemcms and additions shall also be covered by this Security Instrument. All ofthe

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. -
Borrower warrants and will defend generally the mlc to the Property against all claims and demands, subject to any
encumbrances of record.

THIS S[LL RITY INSTRUMENT combines uniform covenants for national use -and non- umform covcnams wnh

' lmmed variations byjunsdlcnon 10 constitute a umform security instrument covering real propcrty \
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepay ment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum C'Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, it any; (¢) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
hasis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
NO(C; lhil’d, to amounts navable under h'lr'll:rzlnh 2 fourth tointerest due:-and last, to nrincinal due.

4, Charges; Li dl] pay all taxes, assessments, charpe itions attributable to the
Property which may i mm Tl Jeasel or ground rents, if any,
Borrower shall pay the sin the manner provided in paragraph 2, or if no manner, Borrower shall

pay them on time direc p NQT‘E‘"QE J@mr 1131. N er all notices of amounts
to be paid under this p ph. [f BorfoweT makes'theSe payntents s HOtrower's mptly furnish to Lender

recclpts';-vndcnmng the yor TJ“}? Documepthihs the ro qrgr of } ) .
orrower shall prompuly discharge any lien which has priority over this Stcurity [nstrument unless Borrower: (a)
agrees in writing to thepaynient of'tlﬁhﬂim.{ﬂc@(ﬂuﬂtyiRﬁﬂﬂﬁdﬁﬂl’:ccptublc 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. I Lender determines that any part of
the Property is subject (o a lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or maore of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazardsincluded within the term ‘cxtended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not he
unreasonably withheld,

All insurance policies and renewals shall befdeceptable fo Lender and shall include a-Standard mortgage clause.
Lender shall have the | to hold the policies angdFénewalsIf Lender requires, Borrowershall promptly give to Lender

all receipts of paid pret wid renewal notices—in thefevent of i08s; Borrower shall giv st notice to the insurance
carrier and Lender. Le: nake proof of lossif not made prompily by Borrov

Unless Lender: r otherwise agréeinwriingaiisurance procecds s d to restoration or repair
of the Property damag ation of repair ¥Wacunomiclly feasible and ity is not lessened. If the
restoration or repair is feastble or Lender's security would b urance proceeds shall be

npplled to thc SUMS SECUICa OY ilis SCCUiity siSUmicHG Wilchiicr 6 1ot then due, with any excess p(lid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change thc'u!nmml of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. l'f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Sccurity'lnst.rumcnt. or there is a legal proceeding lh‘ul may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce 'l:nys or
regulations), then Lender may do and pay for whalcycr is necessary to protect thc_ value (_)fthc I’rop.crt'y and Lchcr‘s rugl}ts
in the Property. Lender's actions may include paying any sums secured b\ a lien which has priority m'cr'lhls Security
Instrument, appearing in court, paying reasonable attorneys fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. N |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.




-

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
.Bo_rrower‘sh,all' pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

.l. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest,
Lend.cr sha" not be reaunired to commence nroceedines against _anv successor in interest or refuse to extend time for
payment or otherwise 1 wof the sums secured by this Security son of any demand made
by the original Borrow: 8 E U’l{m‘gteisn y sing any right or remedy
shall not be a waiver of € exercise ogny right or remedy.

11. Successors B Mm m;pxgxm nants and agreements of
this Security Instrumer bind a tthes rs'and'as and Bo subject to the provisions
of paragraph 17, Borrower's« Tﬁ'i.il ffﬂi@ithkbﬂ%@ﬁlddﬁ? Ydiorrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sectrity Fsirument only to mortgage, grant and convey
that Borrower's interest in the I’ropethen fithiet ﬂlllhﬁ)saﬂ(y(hlsdﬁl‘éhl; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrunient or the Note without
that Borrower’s consen

12. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law| is finally interpreted so that the interest or other loan charges/collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan chasgé shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a discct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation AWecting Lender's Rights, <Jf eiiastiaent or expiration of applicable laws has the effect of
rendering any provision o the Note or this SecurityJusiiument bnesiforceable according to its (<rms, Lender, at its option,

may require immediate payment in full of all sumssecured by thisSecurity Instrument and may invoke any remedies
permitted by paragrapl f.ender exercises thisoption,-Lender shall take the steps spect the second paragraph of
paragraph 17,

14, Notices. y Borrower provided {or in this Security Instrume ven by delivering it or by
mailing it by first clas rplicable law réquices \wietol another meth shall be directed to the
Property Address or ai Borrower designates by notice to Lend Lender shall be given by
first class mail to Lender's address stated hercin-orany otheraddress Lender'designates by notic ¢ lo Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note.
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragriphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument; foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

O] Adjustable Rate Rider ] condominium Rider g Family Rider

[J Graduated Payment Rider [J Planned Unit Development Rider

m Olher(S) ls >t U LE NuUC °
Document 1s

wentand n CNODORELCTA
Instrument and in any e t@o w egor Athiit:
L]

ntained in this Security

This Document i Ay (Seal)
(] —Borrower
er.
the Lake Count%ﬁeﬁ%&gl
e (Seal)
—Horrower
SN — (Seal)
Borrower
. (Seal)
“Borrower
[Space Below Yhiv)Line Far, Acknowiedgment]
STATE OF INDIANA, Lake County ss:
‘.A-ZOI};,.l‘his;,:_j:js”tA;‘h rof  February » 1990 me, the undersigned, a
NotaryPl\lb\Iié'.,i_n;a\n}l‘ nty, personally-appeared
{ , and acknowlcdged the execution of the foregoing instrument,
NESS mjfﬁ;%';éhd official scal.
g ) "«f” ¥k ‘_ LA
My Comfiission expitéa; % J O 2 —
0/17/0g et s e Ao \ e, (el
T 7 Notary Public
This instrument was preparcd by: ThEIma Jean Carter ReSident of Lake County

JULTE WHITLESLDE




VTR

P

BI~WEEKLY NOTE RIDER
(For Security Instrument)

This BI-WEEKLY PAYMENT RIDER is made this 15th day
of February » 1990, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower") Lo secure Borrower's Promissory Note
(the "Note") to FIRST FEDERAL SAVINGS BANK OF INDIANA (the "Lender")
of the same date and covering the property described in the Security
Instrument: and located at:

0720 MAGOUN, HAMMOND, IN 46320
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and
agreement.s made in the Security Instrument, Borrower and Lender
further covenant and aqree as follows:

A, Funds for Taxes and Insurance

Uniform Covenant 2 of the cecurlty Agreement is amended to read
as follows: :

Funds for Taxes and Insurance.
to a written w:{!rnr Wy Tnnvﬂnr

Subject to the applicable law or
Roarrnwer ch,:'l] navy +n rnnr]er on Lhe

day bi-weekly
in full, a sum
taxes and asse
Agreement° (b)
Property, if a
yearly mortgag
"escrow items"

m@

Lendethed&aktuﬂmummy

N@h’ﬁ' OREFRCIARL:
R T
Héetandkedue on

ISFSAC S Sy S Lo vl

D CH e ERENE G-

Note is paid
(a) yearly

s Security

on the

aind (d) _
are called -

@ basis of

‘Whenever a thi

-agency (includ

_Borrower and L
‘on the Funds. a

current data and’resonable estimates of future escrow items. ,
n , bi-weekly payment, is made during ‘one month, the = -
third payment will be.spread-.es followss any accrued interest will
be collected a the ‘remainder of thel payment will be applied to

principal. There will be no payment to the es func
The Funds al? be held in an institution the deposits or’
accounts of which ac wsured or guar &d by a Federal or State

g Lender if Lender is such an institution). Lender
Funds to pay thesescr®w items. Lender
>plying the Funds, anelkyzing the accounl or
! items, uniess Lend@r pays Borr nterest on
ble law permits—Lender Lo ma! a charge,
' agree An writing that in 1all be pajd
agreemanh<igimade or apr law requ1res

shall apply th
for holding and
verifying the N,
the Funds and

ﬁvxnterest to be \der: shal i“moti®be reqgt ‘Borrower any
~interest or ea h¢ 1 as
;add1t10na1 securlty for Lhe sums secured by thelr Securlty

Instrument..

Perlodlcally an: escrow ana1y51s is’ performed by Lhe Lender. If

~ ‘the ‘amount. of the Funds held by Lender, together with the future

Wﬂ‘bi-weekly payments of Funds- padyable prior to the due dates. of the
~.escrow. items; shall ‘exceed the amount required to pay the esCrow.- ,

items ‘when due, the Borrower shall have the option to have ‘the excess '
" 'Funds elther repaid. to Borrower or credited to Borrower on bi-weekly
yfpayments of Funds.'
iperforms ‘their periodic analysis of the escrow account.
~amount of Funds held by Lender is not sufficient to pay. the. escrow

This option is only available whenever the ‘Lender
1£f the

items when due, Borrower shall pay to Lender any amount necessary to
make up the deficiency in one or more paymean as required by Lender,

Upon payment in full of all sums secured by the Security
Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If under Paragraph 19 the property is sold or acquired by
Lender,. Lender shall apply, no later than immediately prior to the

.. -sale" of the Property of its acqu151t10n by Lender, . -any Funds held by
ijender ‘at the time of appllcatlon as a credlt agalnsr the sums “*
gsecured by this SecurxLy Instrument. : :

‘33, PAYMENTS

A) Time and Place of Payments'y

SV Borrower w111 pay pr1n01pa1 and 1nterest by mak1ng payments every{;lf,
_-gtwo (2) Weeks ("Bl-Weekly ) SR S : \ '

1y not charge .




Borrower will make bi-weekly payments beginning March 2nd ,
190 . Borrower will make these payments every two (2) weeks until
Borrower has paid all of the principal and interest and any other charges
described below that Borrower may owe under the Note. Borrower's
bi-weekly payments will be applied to interest before principal. If on

October 25, 2p02 + Borrower still owes amounts under the Note,
Borrower will pay those amounts in full on the date, which is called the
"maturity date"

Borrower will make Borrower's bi-weekly payments at 8400 Louisiana,
Box 11110, Merrillville, Indiana 46411 or a different place if required
by the holder of the Note. Borrower authorizes Lender to deduct each
bi-weekly payment from Borrower's checking and/or savings account or
accounts maintained with Lender on the payment due date.

B) Amqunt of Bi-Weekly Payments

Borrower's bi-weekly payment will be in the amount of U.S. $03.67
4. BORROWER'S RIGHT TO REPAY

Borrower has the right to make payments of prlnc1pa1 at any time
before they are due. A payment of principal is known as a "prepayment",
When Borrower makes a prepayment, Borrower will tell the holder of the
Note in writing that Borrower is doing so.

~ Borrower m. f . Qrs k /ments without
-paying. ahy pre| ' QBWH?(&?L 1 use all of o
‘Borrower's pre 1y that Borrower

owes under the WTQEMML 3 nt, there will

be no changes Tlﬁ%el)}ﬁéﬁnféntris'tlife pli*@plérﬁ_,fdf r's bi-weekly
payment unless x'.,holgﬁg Not%yﬁgrees nwriti .0 those changes.g

, oun ecorder!
‘6. BORROWER'S FAILURE TO PAY AS REQUIRED
A) Late Charge fior.Overdue Payments

I1f the holder of the Note has not received Lhe full amount of aﬁy

fbl-weekly payment by the end c 15 _ calendar days after the
date it is due, Borrower will pay a late charge to the )lder of the
Note. The amount of the charge will be 9 % of Borrower's overdue

bi-weekly payment of principal anduinterest. Borrower will pay this. late
charge promptly but only once cireachislate payment. .

B) Defaul
I1f Borrowe! R pay thewfull amouﬁt‘of Yo s’ bl-weekly
payment on the s due, BOgrower will'! t. :

. BY SIGNING BLLURW,. DULLOWCL acceprs ana agiees Lo uiie ‘terms and
,fcovenants contalned in: thlS Bl-Weekly Pa: Note Rlder.

(Seal)
.Borrowen

(Seal)
. Borrower

(Seal)
Borrower

(SIGN ORIGINAL ONLY)




