"
3

k)

08539

—— [Space Above This Line For Recording Dats| < ",3
FHA Case No. 0 . .
State of Indiana ' N I
MORTGAGE 151-3576281-248
THIS MORTGAGE (**Security Instrument’’) is given on FEBRUARY 20 >. 1990

The Mortgagor is
James Hogan, a single person, and Janet Moore, a single person

]
10se address is 939 Sibley Street, Hammond, Indiana 46324
, (**'Borrower™). This Security Instrument is given to

Suburban Mortgage Co,, Inc,

Which is organized and existing under the laws of  the State of Indiana , and whose
dress is 500 West L y , 0
o ® \ o .
DocumenthS‘ Lender the principal sum of
Thirty-one ) ur hundred fifty-one & 100~

!
Dollars (U.S. $ 31,451. : N(Ru’];‘bt 1S evi (El‘:lg Jolr'%\\]c:#s nete da » same date as this Sccurity

Instrument (**Note”), which pi Tdﬂsr]ﬂmmmnus tshb tprf; ibdehtyifaib! paid carlier, due and payable on

MARCH 1, 202( 1? P’j’i 5‘9 t{ r: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, cxtcnslons and mo fmmons. the payment of all other sums, with interest,

advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Sceurity Instrument a te. For this purpose¢ >t does hereby mortgage, grant and
convey to Lender the following described property located in

Lak

County, Indiana:

(2]
The South 10 et of ‘Lot 9, all of Lot Joand the North 3 feet of Lot 11, _1_
Block 4, Calumet Heightss in the City obllammend, as shown in at g
Book 6, page ., in Lake County, Indiana, g
e
. . - t:ia
This Instrume repared by Leonard Niepokods =
Return to: S rtgage Co.unes
5 Q Hiaghway, ' 'Siite F
Merrillvi , Indiana

which has the address of 6330 Jefferson Avenue, Hammond [Street, City],
Indiana 46324 [ZIP Codel, (*‘Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ecascments, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for 00

insurance required by paragraph 4.
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Each monthhy instaliment toritems (@), (h), and (o) ~hall cqual one-twelfth ot the annual amounts, as reasonably estimated
s Lender, plus an amount sutficient to maintain an wdditional badance of not moce than ene-siath ol the estimated amounts.
The full annual amount for cach item shail be accumutated by Lender within a period ending one month before an item would
become dehnguent. tender shatt hold the amounts collected intrust to pay items G, (h), and (¢) betore they become delinguent.

I at any time the total of the payments held by Lender toritems (), (b), and (¢}, together with the future monthly pavments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sinth the estimated amount
of payments required to pay such items when due, and if pavments on the Note are curtent, then Lender shall either refund
the excess over one-sinth of the estimated payments or credit the excess over one-sisth ol the estimated paymients to subsequent
payments by Borrower, at the option of Borrower, I the total of the pavments made by Borrower for item (i), (b), or (©)
is insutficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary”” means the Sceretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (if) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Seeretary. Each monthly installiment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insuriance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shatl be in an amount equal to one-twelfth of one-halt pereent of the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insuranee premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly retund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b), and ().

3. Application of Pay nder as follows:

First, to the mortgage Ixﬁuu by f_ender to |tc Seeretin ily charge by the Secretary
instead of the monthly mor < prod Qumﬁn; ili®e,c i urance premium when this
Security Instrument was sig

Second, to any taxes, s N@:FolGFuFl@lIAILSI ind other hazard insurance
premiums, as required; . ’

Third, to interest due undér (ENgged)ocument is the property of

Fourth, to amortization ol the prwqgél nd.‘fé\'@bunty Recorder!

Fifth, to late charges due‘under the Note,

4. Fire, Flood and Other Hazar Iranc shall i all imp s on the Property, whether now in
existence or subsequently erccied, against any hazards, chsualties, and contingencics, ineluding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Propeity, whether now inexistence or subscquent Lagainst loss by floods to the extent
required by the Secretary. All insurance shall be carricd with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender ind shall include loss payable clauses i favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender inimediate notice by mail. Lender may make proof of loss if not made

promptly by Borrower. Each insurance company concerned i hiereby authorized and directed 1o make payment for stich loss
direetly to Lender, instead of (o Borrower and (o Lendgrjoints A4 or any part of the insurance proceeds may be applied

by Lender, at its option, cither (a) to the reduction ofghizdndebiedntss under the Note and this"Security Instrument, first to
any delinguent amounts ap i he order in Parageaph 3-and tHentio prepayment of prit 1, or (b) to the restoration
or repair of the damaged pr Any application ¢fitle proceeds tafthe principal shail ne d or postpone the due date
of the monthly payments w {erred to in Paragraphr2yorchangs the amoun { ents. Any excess insurance
proceeds over an amount r ay all outstandimg indebtedness under the Not reurity Instrument shall be

paid to the entity legally e

In the event of foreel i perty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly 1o
the entity which is owed the payment, It failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these pavments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument, Lender shall-apply such proceeds to the reduction of the indebtedness under the Note and this Security

Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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2 Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly pavinents, which
o

.

are referred 1o i.” Paragraph 2, or change the amount of such pavients. Ay esvess praceeds over an anount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

§. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(@) l)el':.mll. Lender may, except as limited by regulations issued by the Secretary inthe case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument i

(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly pavment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval, Lender shall, with the prior approval of the Secretary, require immediate payment
in Tull of all the sums secured by this Security Instrument it:

(1) Al or part of the Property is sold or otherwise transterred (other than by devise, descent or operation of law)
by the Borrower,

(1) The sale or other transfer is pursuant to a contract of sale (or by deed, if there is no contract of sale) executed
no fater than 12 months (24 months it the Property is not the principal or secondary residence of the Borrower)
after the date on which this Scecurity Instrument is executed, and

(i) The credit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary.

(¢) No Waiver. It circumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect 1o subsequent events.

(d) Regulations of HUI Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate pavment in full and foreclose if not paid, This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement., B W ¢ reiistated i Lender s rem vayment in full because of
Borrower's failure to pay ¢ o .EG@“M‘&“@I]@U. W ies even after foreclosure
proceedings are instituted. che security Instrument, Borrower shall rend sum all amounts required

to bring Borrower’s accou it NQT Flﬁ‘;t@lmm' K r this Security Instrument,
foreclosure costs and reasor o cusiemary-attotney s ey affed of {od FUSSOCI the foreclosure proceeding.
Upon reinstatement by Boi 7, g Secuiiy Instrument ¢ nli hepbligations thatt secuges sl ‘main in effect as i Lender
had not required immediate pas .T';hitﬁl. Qﬁ{#ﬂ&?ﬂ é’ ﬂ‘&ﬁ#@ﬁ%ﬁlﬁ réif;. nent if: (i) Lender has accepted
reinstatement after the conuniencément of :Joalke )(o)ﬂﬁ'“ gsen IR is dveeseissimmediately preceding the commencement
of a current foreclosure proceeding, (ii))qgﬁstmcmcm will prec dﬁ?@‘m‘:ﬁ?ﬁ different groinds il:\ the future, or (iii)
reinstatement witl adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By bender-Not a Waiver, Extensionofthe time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any stecessor in interest of Borrower
shall not operate to release the ability of the original Borrower or Borrow or's successor i ingerest . Lender shall not be required
to commence proceedings against any successorininterest or reftise 1o extend time for payient or otherwise modify amottization
of the sums secured by this Security Instrument by reason of any demand made by the origingl Borrower or Borrower's successors
in interest, Any forbearance by Lender inexercising any right or remedy shall not be a waiver of or prectude the exercise of
any right or remedy,

12, Successors and Assigns Bound; Joint and Severa) Liahility s, Co-Signers. The cosenants and agreements of this Security
Instrument shall bind and fit the successors and assignyloihenlier and Borrower, subject e provisions of paragraph

9.b. Borrower’s covenants and apreements shall be joimtiand severgieAny Borrower who svzns this Security Instrument
but does not execute the N ta) is co-signing this Securitvtnstrum&ntonly to mortgage, pra 1d convey that Borrower's
interest in the Property un terms of this Secumige Insteument b is not personally ol Jd to pay the sums secured
by this Security Instrument werees that Lendépand-anvcotiierBorrower may agree < modity, forbear or make
any accommodations with he rerm of thiseSe@anly Inswment or the Noud at Borrot.er's consent,
13. Notices. Any noti rovided for in thiSISESTIY Instrumeny delivering it or by mailing
it by first class mail unfess it X d to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be given
effect without the contlicting provision. To this end the provisions of this Security [nstrument and the Note are declared to
be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security [nstrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender’s agents to collect the rents and resenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender’s agents, However, prior to Lender's notice to Borrower of Borrower’s breach of any
covenant or dgreement in the Security Instrument, Borrower shall coliect and receive all rents and revenues of the Property
as trustee for the benetit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment tor additional security only.

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustes for
benetit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to collect
and receive all of the rents of the Property: and (o) 2ach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

i
)

R .

Borrower has not exevuted any prior assignment of the rents and has not and will not perform any act that would pe
Lender trom exercising i1s rights under this paragraph 6.

Lender shall not be required 1o enter upon. tahe control of or maintain ths Praperiy before or atfter giving
to Borrower. However, Lender or a judicially appointad receiser may do o at anv time there 15 ¢ :
of rents shall not cure or waive any default or invalidate anv other right or remzdy of Lender. T
the Property shall terminate when the debt secured by the Security Instrument s paid in full,

Ly




NON-UNIFORNM COVENANTS. Borrower and 1t ender further covenant and agree as tollows:

17. Foreclosure Procedure, I Lender requires immediate paymept in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited (o, reasonable attorneys' fees and costs of title evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumient
without charge to Borrower.

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Borrower agrees that should this Security Instrument and the
note secured thereby not be eligible for insurance under the
National Housing Act within 90 days from the date hereof,
Lender may, at its option and notwithstanding anything in
Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument, A written statement of
any authorized agent of the secretary dated subsequent to 90
days fram the date hereof, declining to insure this Security
Instrument and the note secured thereby, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender's failure
to remit a mortgage insurance premium to the secretary.

Document 1s
NOT OFFICIAL!

Riders (o this Sec Instrument. It one or more riders are executed by Borrower ecorded together with this
| Security Instrument, the covenati Bilaash Illﬂ)emamﬂu&thﬁ.pnmpmqnmf d and supplement the covenants

and agreements of this Secuyi .1slrumcehxélhl:1¢ﬂeéc& \ﬁrﬁley; Ré‘é&i“&é‘t"“’ Insteument, {Check applicable box(es))

[ ] condominiun Rider [ ] Adjustable Rate Rider [_lc wing Equity Rider

[ Planned Unit velopment Rider || Graduated Payment Ride (X JOther FHA ASSUMPTION
POLICY RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded wit!

,/
- %_/ ,//‘\/ (Scal)
KKEN dames Hogan

Witnesfes:

v <LK 7 -Borrower
4 /"
/#‘w/ﬂ—-'- ; {\;}/:Lg T 2— /4 (Seal)
ARTYNE KY ROY? y anet Moo: -Borrower
(Scal)
-Borrower
(Scal)
-Borrower
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STATE OF lNl)IANA. LAKE County ss:
On this 20:;}\ day of  FEBRUARY , 1990 , before me, the undersigned, a Notary Public in

and for said County, pcrsona"y appeared JAMES HOGAN AND JANET MOORE

,-""ﬁ

, and acknowledged the execution of the foregoing instrument.

WlTNESS my hand and official seal, ¥ &(é/)
\ . ,’ \ : : - /
My Commissl o "'NOVEMBER 27,1993 ( 74{/ %é{é(/ )é/ 2Ly

MY RESIDE CE, quLl\KE COUNTY Notary l’uhlu CHRISTINE S. DUDLEY

\\-.-

S

This mstrumcm Was prcparcd by:

RSN

o0 .
Lo
LE- T RN
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEFE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this -20th . day of FEBRUARY , 19 90 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the *‘Instrument’’) of the same date given by the undersigned (the **Mortgagor'') to secure the Mortgagor's

Note (the **Note) of the same date to
Suburban Mortgage Co., Inc,

(the “*Mortgagee’) and covering the property described in the Instrument and located at:

6330 Jefferson Avenue, Hammond, Indiana 46324
(Property Address)

AMENDED COVENANT. In additionto thie covenants and agre Instrument, Mortgagee and
Mortgagor furthe Py ds follows: .
Document is
The mort Al permitted hy applic: g Ath theior [ the Federal Hous-
ing Conu , N@ﬁg@ﬁﬁiﬁii&iﬂh is ¢ to be immediately
duc and |

¢ l.or part of the propenty issold or otherwise transfere ther than by devise
or descent) 4 Ehﬁcﬁ»?gm&lfm; %&b& P&:ﬂ?ﬂmoﬂﬁ) hiis or her principal or
secondary residence, ot fe@ [ymkec(bount;yxlledmrde@py the pioperty but whose credit

has not been approved in accordance with the requireiments of the Commissioner.

IN WITNES vVHE' (O] U8 he hluug oi-has exccuted this Ass pLiot ‘OliC)‘ ider.

(
M_ V G0 _(Seal) | .@1 L0 (Scal)
' ” Mortgagor ’

“ James Hogan net Moore Morttgagor
(Seal) - (Scal)
Mortgagor Mortgagor

(Sign Original Only)

(Space below this line Tor acknowledgement)
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