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» between the Mortgagor,

HIS MORTGAGE is made this .

.

Reroardg and return to;

Cainer hankg
435 Lroadway

7 werrilivitie

MQRTGAGE

IN d6410

Daniel A, Zale and Gloria P. Zale, husband-and wife
(herein "'Borrower''), and the Mortgagee,

February

GAINER BANK
existing under the laws of THE UNITED STATES OF AMERICA

» & corporation organized and

whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410
(herein "'Lender’’).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ 15,000,00--~=~~rrerremmmmmmce=
which indebtedness is evidenced by Borrower’s note dated and extensions and renewals
‘thereof (herein “Note"'), providing for monthly instaliments of principal and interest, with the balance of the
1""""‘““ if not sooner Pa'd duc and payablegw in 60 monthly instalments

To SI CURE ta [uuhr the repayment ot the indebtedness evidencued by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of Lake .
State of Indiana:

"G'", Meadowland Manor, Unit No. 2,
page 97 in Lake County, Indiana.

Lot Twenty (20), Block
as shown in plat book 31,
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which has the address of 535 E. 54th P1. Merrillivlile
[Street| iCtyl
Indiana 46410-1620  (herein “Property Address™);
{1ip Code]
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the "*Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIHORM COVENANTS Bottower and Lender covenant and agree as tollows:

1. Poyment of Principal and Interest. Botrower shall promptly pay when e the principal and interess
indebtedness evidenced by the Note and Tate charges as prosided in the Note,

2. Vunds for Taves and Insurance. Subject to appheable Low oraowritten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, untif the Note iy paid in
Bl o sum (herein “Funds™) equal 1o one-twellth of the yeatly taxes and assessments Gneluding condomininm and
plammed unit desclopment assessments, it any) which may attain priority sver this Mottgage and grosnd rents on
the Property, it any. plus one-tweltth of yearly premiom instatlments for hazad insurance, plus one-twelfth of yearly
premiuny installments for mottgage isurance, ifany, all as reasonably estimated mitiatly and from time o time by
Lender on the basis of assessments and bills and reasonable estimates thercol, Hotrower shall not be obligated to make
such pavments of Funds o Fender to the extent that Boreoswer makes <ach pavients to the holder ol a prior mortgage ot
deed of trast it such holder is an institational lender,

H Borrower pays Funds to Lender, the Funds <hall be held inan mstitntion the deposits or accounts of which are
insured or puaranteed by a Pederal o state apenes tinchuding Fender it Fender s such an institution) Eender shatl apply
the Funds to pay said taxes, assessments, insnranee prreminms and pronnd rents, Ferder may not clavage for s holding
and applving the Fandssaradyzing said aceamnt o verihving and cotpabimg said aasesaments and Bills, untess Tonde
pass Horvower interest on the Faods aod applicabde Tos pormits Feonder toomake such o charge Bovrower and Lepede
muy apree inoweiting at the time of excention of this Mortgape thatinterest on the Fapds shatt be pad 1o Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums amnd ground rents as they fall due, such excess shatl be. at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds, If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance preminms and ground rents as they fall

due, Borrower shall pay @ 3 p the defivd e payments as Lender
may require. Document 1s
Upon payment in | v seeured by this Mortgage, Lender shull 1 )y Horrower any Funds

held by Lender. If und @ hc F¥1 l']llua. s Cacquired by Lender,
Lender shall apply, no a .nm-(h.n tely prior to the sale of the | mpcm Or S gin by Lender, any Funds
held by Lender at the time of ’,I.‘szanli)oaumn@nmsc s pumptmtymf \

Y. Application of Pafments. Un 11‘ qﬁi r‘%y Keebgrdgi.mncms e 1 by Lender under the
Note and paragraphs 1 and 2 hcn'nl wll be applied by Len st in payment of amounts pavable to Lender by

Borrower under paragraph 2 hereol, then to interest pavable on the Note, and then to the principal of the Note.

4. Prior Mortgages and De Trust; res; Lien ver shall | all of Borrower's abligations
under any morggage, deed of trust oetother secutity agreemont with o lien which has priority over this Motgage,
including Borrower’s covenants, to make payments swhen dues Borrower shall pas oy cause (to be paid all tases,

assessments and other charges, fines.and tmpositions attributable to the Propertyahidh may atthin o priority oves this
Mortgage, and leasehold payments or ground rents, it any.

S. Hazard Insurance. Borrower shall keep the improvesnicnts now existing or hereafter crected on the Property
insured against loss by fire, hazards included withiothe term “estended coverage™, and such other hazards as Lender
may require and in such amounts and for such periods asdendes may require.

The insurance carrier providing the insurance shall Mechusenn: Bortower subiject to approval by Lender; provided.,
that such approval shall no¢ be unreasonably withhEBtAT insusgice policies and renevals ereof shall be ina form
acceptable to Lender al Wl include a standasdomion tpagesylatsesin favor of and in 3 aceeptable 10 Fender,
Lender shall have the rig I thetpolicies andEignesicthetsolisgibjeot (o the tenm wrtgage, deed of trust
or other security agreem 0 which has priotithocer Criss Mo tgape,

In the event of loss, Ihgiveprompt iahee AR urance eaiript ender mav make prool

of loss if not made prom

If the Property is abandanced by Botrowercor H-Borrowerfadstorespand to Lender within JO0 davs trom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender iy
authorized 1o collect and apply the insurance proceeds at Fender's option either to restoration ar vepaiv of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds: Condomintums; Planned Unit Developments. Bor-
rower shall keep the Property in good repait and shall not commit waste or parmit impaitment ot detevinration of the
Property and shall comply with the provisions of any Tease it this Mortgage is ona leasehold s Mortpage v ona
tnit in a condominivm or o planned unit development, Borrower shall pertorm alt of Bovsower's obligations under the
declatation or covenants creating or governing the condommupim or planned it developimient, the by-taws and
regulations of the condominitm or planned unit deselopment, and constitnent docamenty,

7., Protection of Lender's Secority. 1t Bonower fails 1o perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
‘reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. It Lender required mortgage
insurance as a condition of making the foan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Aniy amotints disbirsed by Lendet pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment; such amounts shall be payahlc upon notice from Lender to Borrower requesting payment thereof,
Nothitig contairied in this paragraph 7 shall require Lender to incur any expense or take any. action hereunder.

8 lmpeﬂlon ‘Lendet.may make or cause to be made reasonable entries upon and. mspcmons of the l’mpv.m
; provided that; Lender, shall. give ‘Borrower notke pﬂor lo nn; smh inspechon spu.ilymg reasonable cause thcrctor '
; related to lzndcr,sin!eres' Inthe Propeﬂy : . R «




10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or moditica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's sugcessors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Auigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provnsnons of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co- signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such potice by certified muatl
addressed to Borrower at the Property Address orat such other address as Borrower may designate by notice to Lender
as pronded herein,and th) any notice to Lender shall be given by certiticd mail 1o Lender’s address stated herein or to
such other address as Lender may desigmate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Fender when given in the manner designated herein.

13, Governing Law; Severability. The state and local Laws applicable to this Mortgage shall be the Taws of the
jurisdiction in which the Property is located, The foregoing sentence shall not himit the applicability of Federal Jaw to
this Mortgage. Inthe event that any provision or cliause of this Mortgage or the Note contlicts with applicable law, such
contlict shall not attect other prmmnn\ nl this Mmt}, age or the Note which can be pwn eftect without the

conflicting provision, and to this end the provisions ot this Mortpage and the Note are declared to be severable. As used
lierein, “eosts™, Mexp fees™ inciude all suigy o ited by applicable law
or limited herein, Documen IS

14. Borrower's C e Jurni Py, O s Mortgage at the time
of execution or atter re deliq 6?ﬂf&1 f"

15. Rehabilitatio 3" . Borrower shall fulfill all of Borrower's oblig er any home rehabilita-

tion, improvenent, repaigdor oth ﬂ&%@ﬂﬁﬂﬁﬁ PROSEE fl\ Lender, at Lender’s option,

may require Borrower o cateute wh@‘lsakékﬁauntynﬁecat‘dker! Lendercan assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property

16. Transfer of the Property or a Benelicial Interest in Borrower. I all or any partof the Property or any interest
in it is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Barrower is not a natural
person) without Lender's priog written consent, ender may, at its option, ! pmediate paviment in full of all
sums secured by this Mortgage. However, this option shall not be exereised thybender i oxercise is prohibited by
federad Taw as of the[date of this Mo page.

I Lender exercises this wpuon, 1ender shall give Buoi ice of aceeleration. 1he notice shall provide a

period of not less than 30 days fromethe date the notice 15 delivered or mattedswathin which Borrower must pay all sums
secured by this Mortgage, I Borrower fails to pay thesdiaims, prior to the expiration of this period, Lender may in-
voke any remedies peritted by this Mortgage witOrERiEReshotice or demand on Borrower.

NON-UNIFORM CovinANTS. Borrower and SeslierfurtherCovenant and agree as follows:

17. Acceleration; > Except as provided in-paragraphs 16 hereof, upon Ho s breach of any cove.
nant or agreement of in this Mortgage, including the cosenants to pay whe y sums sccured by this
Mortgage, Lender pri atlon shall givéznotice to-Borroyer as provided h 12 hereof specifying:
{1) the breach; (2) the Mo cupe such Drdachi (I date, not less tk 1 the date the notice Is
mailed (o Borrower, b h the curediand (4) that Tallure ‘h on or before the date

specified in the nolice may resuli in acceleration of the sums secured by ihis Morigage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may- -declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings bevun by Lender to enforee this Mort-
page discontinued at any time prior to entry of a judgment entorcing this Mortgage it Go Bortower pays Lender allsums
which would be then due under this Mortgage and the Note had no acceleration vecurred; thh Borrower cures adl
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (©) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrawer contained in this Mortgape. and i
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and () Borrower takes such action as Lender may reasonably require to assure that the hen of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the abligations secured hereby shall remain
in full force and effect as it no aceeleration had oceurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they become due and payable.

Upon aceeleration under paragraph 17 hereot or abandonment of the Property. Lender shall be entitled. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, mcludmg but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received. : -




20. Release. Upon payment ot all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.
21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUESTFORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hokder of any mortgage, deed of trust op other encumbrance with a hen which hay
prionty over this Mortgage to give Notice to Lendee, at Fender's address set forth on page one ot this Mortgage, of any
detanit under the supetior cucunbrance and of any sale o ather toreclosure action,

(Seal)
-Berrowsr

Borrower

Gloria P, Zale (,/

(Seal)

-Borrower

(Seal)

-Borrower

Document 1s

NOT OFFICIAT!"

On this 14th . rhruary . 49 90  lie
Notary Public in and for said mlf)ﬁﬁﬂﬂ:“mnt l'ﬁuthﬁ REDPELEY 9{'{‘)‘ ) Zale,
Lusband anghiel feake CouﬂWIM@gﬂdgfgccminn ol thedoregoing instrument.

e, the undersigned, o

WITNESS my hand and ofticial seal,

g, ,
; . . / (Lz/ . / ‘/ ,‘) A N '
My Commission expires . AT e Aa e eI
- - L Ay no Cm oD % . ! 9~ “ ’
. e 2,199 ONCZY ary-Puh
My Commission Expir¢ June 22,1 PHIA |SALIW VK.-Net
' ' , fotary Public
Kesident of County, Indiana.
~ This instrument was prepared by: ¢, P, Connarsy) Vige, President '
X AtRTTVe X AfheX X

(Space Below This Line Reserved For Lender and Becorder)
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