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J RUTH A WILKINSON First Federal Savings Bank of Indiana
fy‘* b 7539 S WAYNE P.0, Box 11110
¥ HOBART, IN 46342 Merrillville, IN 46411 i 2k
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f;*" 1  MORTGAGOR MORTGAGEE
F;i“ & “1" includes each mortgagor above. "You” means the mortgagee, its successors and assigns.
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REAL ESTATE MORTGAGE: For value received, |, . BRUCE E_WILKINSON aud RUTH_ A WI1LKINSON
, mortgage, grant and convey to you on February 2, 1990 , the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the "property”).
PROPERTY ADDRESS: 277 5 WAYNE — :
reet "
HOBART , 46342
T , Indiana T
LEGAL DESCRIPTION: ' 12ip Coda)
SEE ATTACHED LEGAIL DFSCRIPTION g
<)
Q
Puart of the Fast 1/2 of tna South2ast 1/4% of the Northaast 1/4 of jaction 33, - ;i
Township 36 Nortn, Hange 7 West of the 2ud P.M., Jdescribed as; o -
Besinning at a point on the East line of sali Secrion 25362.03 reat South of 4 e
the Nartheast Corner thereof; thence West and parallel with the North Lline of "o

aid Section 445.52 feet to the point of beginning 5f the tract nerein descrived;
thanae continuing Weabt along t;be last described line 200 feel; thenve deflecting
88 degraes 14' t 1lel -hhll
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| This Document is the property of
located in ___“AKE __the Lake County, Recnorder!

TITLE: | covenant and warrant title 1o the proqut/Aexcept for encumbrances of record, municipal and zoning ordinances, current taxes and'
N
assessments not yet due and
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SECURED DEBT: This mortgage secures rep nt of the secured debt and the performa 1gcovenants ang egreamenls coryerned in

this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes aby amounte | may at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refir cmg, extension or modrfrcatlon
of such instrument or agreement, and, if applicable, the future advances doscribed below. e
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The secured debt is evidenced by {describe the instrument or agreement secured byithis mortgage and the date thereof) e 5
. sl e
A First Loan Agreement dated febraddy, 2, 1990 i v g
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The above obligation is payable on SRV | A y ——— if not paid earlier.
_The total unpaid batanc “his mortgage at‘gnjone time shall not exceed a maxin 1l amount of
- Ten_Thousand ) et e e Dollar ) ), plus interest
and all other amounts, R under the teims abithis mortgage o psc f this mortgage or to perform
.any of the covenants ar ined In“this'mortgage i ’

- Dﬁmuo Mveme The above debt is secured even though all or part of it may not yet be advanced Future advances are contemplated :
and will be made in accordence wuth the terms of the note or loan agreement evrdencrng the secured debt

| _D(Verieble Rete The lnterest rate on the obhgatron secured by this mortgage may vary accordmg to the terms of that oblrgetron

D(A copy of the loan agreement contammg the terms under which the interest rate may vary Is attached to this mortgage and :
made 8 part hereo :

k MDERS . Commercial 'l&] RN _ N/A - ' D .
IGNATU donlns&dow | sgres to the terms and covenants contelned on the front and back sides of thle mont age, in eny lnmurrmm

t and in env 8!“' " ebove end elgnod by me. | eeknowledge receipt of t!tle mortgage.

BRUCE E WILKINSON RUTH A WILKINSON

,fe&rowuocmem STATE oF INDIANA, ' LAKE ., County ss:
. Tt day of_February 1990, before me,
, personally appeared Bruce_E. & Ruhh_A._WLlKJ.DS.QD___________

d acknowledged the

eution of the foregoing instrument.

Marcia I.

{Notary Public) ——»

hnson o ﬁ :30
1) U(

(Type or Print Name)

Resident of : ‘ ER = - County, Indiana

Thrs mstrument:Msprepared by:" Randall H Walker ‘ P

£ 1985 BANKERS SYSTEMS INC., ST. CLOUD, MN {1-800-328-2342) FORM OCP-MTG-IN 3/22/89
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COVENANTS

B

1. Payments. | agreo to make all payments on the secured debt when due. Unless we agree otherwise, any payments you recelve from me or

for my bepefit will be applied first to any amounts | owe you on the secured debt axclusive of interest or. pr
to principal. If partial prepayment of the secured debt accurs for any reason, it will

until the secured debt is paid

in full,

)

ncipal, second, to interest and then ...
not reduce or excuse any subsequently scheduled payment <

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrancas, lease payments, ground rents, and other-charges relatin to the

property whan due, You may require me to provide to you coples of all notices that such amounts are due and the receipts evidencing my

payments. | will defend title to the property agalnst any claims that would impair the lien of this mortgage. You may require me to assign any

rights, claims or defenses which | may have against parties who supply |

abor or materials to improve or maintaln Jne property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard martgage clause in your favor, You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be appfied, within your discretion, to either the restaration or repalr of the damaged property or ta the secured debt. If you requira martgage :
insurance, | agree 10 maintain such insurance for as long as you require.

‘4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or

damage to the property.

5. Expenses. | agree to pay alt your expenses, including reasanable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
gecured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Defauit-and Acceleration. if | faii to make any payment when due or breach any.covenants under this rhongage,
may,.at your option, accelerate the matdrity of the secured debt and d

obligation secured by this mortgage, you ]
and exarcise any other remedy available to you.'Yoy may foreclose this mortpage in the manner provided,by law,

\:\ny prior mortgage or any

and immediate payment

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not In default. If | default, you may, as provided by law, have the court appolnt a receiver and the'
recalver may take possession and manage the proparty and collect the rents, income and 'profits. Any rents you collect shall be applied first to.
the costs of managing the property, including afi taxes, assessmants, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt

as provided in Covenant 1.

8. Prior Schrity Interests. } will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security
>

agreament that has priority over this mortgage. | will not make or permit any modification or extens
-gacurlty interest that has priority over this mortaage ar any note or agreement secured th

deliver to you any notices | r

9. Leaseholds; Condominiur
{f this mongaFe is on a unit
regulations of the condomin

10. Authority of Mortgagee
of trust, lien or other socurit
may slgn my name or pay a
reasonable manner, you ma
construction.

Your failure to perform will n

Any amounts paid by you ta
bear interest from the date o

11, lnspection. You may ent¢
inspection,

12. Condemnation. | assign |
any part of tho property. Sucl
agreament,

13. Walver. By exercising an
remedy, if | default, you do
appraisgement.

14. Joint and Several Liabilif
mortgage but do not sign th
by doing so, | do not agtee tc
or make any other changes i
terms of this mortgage.

Tho duties and benofits of th

15. Notice. Unless otherwise
me at the Property Address «
of this mortgage, or to any ©
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d0 whataver islr‘xlecei;fry to protect your security Interest
the
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m the duties or
pﬂff Js disc
thé property,
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Pthis mor

yreclude you from exercising any of your other rights under the law or this mo

Jtect your sacurity

iinterest will be secured by this mortgage. Such amounts w

8 payme I"naid i erest ffact from 1@ on th
1@ praperty to Inspect if you give me notice bafarehand. The notice must state
ou the proceeds of any award or claim for damages connected with a condem
-oceads will be applied as ptovided in Covenant 1. This assignmant is subject to

)medy available to you, you do not give up your rights to latar use any other
walve your right to later consider the avent a default if it happens again, | wi

fgners; Successors and Asalgns Bound. Al duties under this mortgags«
I debt | do so only to imostgage my Intefesttin the property to secure pa
rganally liable on the secured debt.} aisg egres that you and any par {
m this mortgage or:the secured debt without my consent. Such &

hall bind and benefit the succassors and assigns of ¢

ny notice to me shailrhergiven by deliverin

I}
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Any notice shall be deemaed to have been given to gither of us when given in the manner stated above.
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n of any mortgage, deed of trust or other
areby without vour written cansent, | will promptly

mortgage Is an a leasehold,
r the covenants, by-laws, or

- any other mortgage, deed
them to be performed, You
nued or not carrled on'in a
ay Include complating the

ge.
ia due on demand and will
acured debt,

| reasonabla cause for your

fon or other taking of all or
terms of any prior security

1edy. By not exercising any.
all rlgrmts of valuation and

nt and several. If | sign this
nt of the secured debt and
n?age may extend, modify
/il not release me from the

rst class mail addressed to
ir address on the front side

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. if ali or any part of the propeity or any interest in it is sold or transferred
without your prior wiitten consent, you may demand immediate payment of the secuted debt. You may also demand immediate payment if
the mortgagor is pot a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in tha above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release, When | have paid the secured debt in full and al) unde!lring agreements have been terminated, you will, at my request, release

this mortgage without charge to me. Except when prohibited by law,

agree to pay all costs to record the release.

18. Severablility. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage ot any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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