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MORTGAGE

90 THISMORTGAGE “‘bcgurlt) l,nslfumcm yisgivenon ... llt"””yH ...................................................... ,
1957 The mortgagoris ..ol A0 nid Penise Dot Hhshang and Wite
............................................................................. (*Borrower”). This Security Instrumentis givento
CITIZENS EEQERAL SAVINGS ANQ. LQAN.ASSQCIAT]QN ...................................... , which is organized and existing
under the laws of D¢, United BLaten s , B0 WHOSE BAULESS IS wreeereeeieeeeeterereeee s brne
707 Ridge Road.— MUNSIRL ANGIANA.4632)........ccoooiiieeec st ssssss s ("l,cndcr“)
Borrower owes Lender the principal sum of G, L0 ‘.'..‘.‘.‘....'\..‘.‘../..‘.f.’.‘.‘.:.:...r......:;: ......... e R Rt e snesens
T NITIInIILTILIILITI. Dollars (U.S. $.140.000.,00..... ) This debt is evndemcd by Borrower's note
dated the same date as t with the full debt, if not
‘his Security Instrument

paid earlier, due and pa: eﬂ LU0

secures to Lender: (a) 1 tof th QWJ%u. snewals, extensions and
modifications; (b) the p: /’ m & stect the security of this
Security Instrument; an NM mw rj: eﬂnn\ ¢ security In§trumcnl and
the Note. For this purp Jo 'I‘ﬁ lgOﬁl&&ﬂv "1“.‘ Sgl?ﬁt and conveéloll,end;f ving described property

locatedin ......... ——on»> T e R op -t e County, Indiana:

the Lake Cou gy Recorder'

Lots 22, 23, land 24, Block 2, in Towle's Second Addition to Humnond, as per plat
thereof', recorded in Plat Book 1, page 102, in the Offtice of » Recorder of

Lake County, I[ndian
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" 4409 Hohman Ave B Hommond
which has thc address of .......................................................................................... ) h et er et et e e et e e e es e s rare s ,
LG/ (Street] (Cty)
. Y , "
Indiana ..o (“Property Address”),

{2:p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the *Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with /’O

limited variations by jurisdiction to constitute a uniform security instrument covering real property. \ -
"y
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are msured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow jtems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, withont charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrurment.

4l she amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required (0 pay the escrow items when due, the excess shall be,
st Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Applicstion of Payments Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal 10 CHATEES GUC UNAGCT 1< INvgIC it Chﬂrges due under the
Note; third, to amounts g)@mmentulsu f, e,

4. Charges; Lie vt uall pa all taxes, assessmcnls. Lharges lions attributable to the
Property which may a ) N FJF I‘ r ground rents, if any.
Borrower shall pay the: ations in the manner pron n paragraph 2, ori Tml \ manner, Borrower shall
pay them on time directly to1h&idgson Dtﬂmmeld@m“thél htfgmu)f Lender all notices of amounts
to be paid under this paragraph. If llo row taﬂ\u ese payments lrc Yortower shall promptly furnish to Lender

ounty ecorde

receipts evidencing the | ,ncnl.s
Borrower shall promptly (Ii\'u.lzngc any lien which has priority over this Security nstrument unless Borrower: (a)

agrees in writing to ihe paviient of theabligation sccurcd by the lien tng mannericeey wable to Lender; (h) contests in good
Faith the ien by, or defends aganstenforcementof thedien in, legad proceedings which inthe [eader’s opinion operate to
prevent the enforcement of the licior forfeiture of any part of the Property: or (€) secures fron the holder of the Tien an
agreement satistactory to Lender cubordinatiog the en ta this Secunity Instewment 1 Lender determines that any part of

the Property is subject to a lien which niay attam priority over this Sceunity lustiument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by firc, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintaired\in tie wmounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall beghosén by Boscower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance p and renewals shall besscceptable 10 lsender and shall incly andard mortgage clause.
Lender shall have the r id the policies and renewals-ii-Lénder requires, Borro promptly give to Lender
all recetpts of paid pren newal notices. Ithedventofloss, Borrower shal pt notice to the insurance
carrier and Lender. Let proofefloss if fra¥ads )rompll) by B

Unless Lendera RwisCAgree 1 witmg, insurance prog :d to restoration or repair
of the Property damaged, il the restoration i repair s cconomically feasible and Lender's secur rity is not lessened. If the

restoration or repair is not economically fmsnb]c or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess p.ud to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance pmucds Lender may use the proceeds to repair or restore
the Property or to pay sumns secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in \\n(mg, any application of proceeds to principal shadl not extend or
postpone the due date of the monthly payments referred 1o parag mpl\s 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the eatent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, d.mmgc or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propcrty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s llldm in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
lnstrument. appeanng in court, paying reasonable attorneys’ fees and entering on the Property to make repalrs Although
Lender may take action under this paragraph 7, Lender does not have to do so.

. ... Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by this ,

: Secumy Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
.+ the'date.of dlsbumment It the Note: rate and Shl" be payablc, wnh mterest. upon noncc l'rom Lendcr to: Borrower e
o _requemng pcyment [ : ,




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law. O

8. Imspoction. Lender or its agent may make reasonable entries upon and inspections of the l’ropcny, Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause fof the i inspection

9. Condomastion, Nproecdsohnysnrdorclumfordamdamtoceonnqwul.mmwl

any condemnation or other taking of an of the Pr , or for conveyance in i ‘of condemnation, hmby

e oy o .
ovent of » Y, the procesds be tothuuuncmd this

Instrument, whether or not then dus, with sny excess peid to Borrower, In ]

the amount of the procssds multiplied by the mmwmmdmmmm
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbesrance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be re v 5§ use 10 extend time for
payment or otherwise 1 e sums secured by this, Seeurity k n of any demand made
by the original Borrow 8 cm 1 é t Le ing any right or remedy
shall not be a waiver of tt 16i n@' mm@ I

11. Successon ig ﬁ F%? M 1 ants and agreements of
this Security Instrume: L6 , nn bene t the successors and asslgns 0 Lcndcr and e g ubject to the provisions
of paragraph 17. Borrower's coiiants shil @gresmentsahinil bejoine er who co-signs this Security

Instrument but does not .utc the ot tonly to morigage, grant and convey
that Borrower's interes! inthe Prope ﬁmceemﬁmﬁéﬁ ? (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any olhcr Borrower may agree to extend,
modify, forbear or make any accommodations will d to the terms of this S v Instrument or the Note without
that Borrower's consen . v

‘ :13. :Loan Chatges,  If the loan secured by this Security Instrument is subject to a law which sets maximum loan
~charges, ‘and that law is finally intcrpreted so that the interest or other loan ct collected or to be collected in:
connection with the loan exceed the permitted limits, then: (a) any such loan chargeshall be reduced by the amount

necessary to reduce the charge ta the permitted limit; and (h) any sums already collected from Borrower which exceeded
permitted humits will he refunded toBorrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dieect payment to Borrower, If e fundaeduces principal, the reduction will be treated as

partial prepayment without any prepayment charge under the Note.
13. Legislation Affecting Lender's Rights, <3 enactmicont or expiration of applicable laws has the effect of

rendering any provisionof the Note or this Security dnstetiment-denforceable according (o its tepms, Lender, atits option,
may require immediat yiment in full of all sunissseenred by this.Sccurity Instrument and may invoke any remedies
permitted by paragrap! I Lender exercises thisioption,Lender shafl take the steps specifi he second paragraph of
paragraph 17.

14. Notices, o Borrower provided for i thisSecurity Instrument :n by delivering it or by
mailing it by first clas pplicable law réguiteyUsciobanother method hall be directed to the
Property Address or a Rorrower designates“by notice to Lender ender shall be given by
first class mail to Lend ¥ d ) Borrower. Any notice

provnded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provnsmns of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy.. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be eaercised by Lender if eaercise is prohibited by
federal Law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

lnnity
$ of a pertial taking Property,
f~,'.*muwmmhmmmm this .WJ::' reduced by




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Rorrower's
breach of any covenant or agreement in this Security Instrument (but pot prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Leader in Possession. Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shabl be entitled 1o enter upon, take possession of and manage the Property and to collect the
rents of the Property mcluding those past due. Any rents collected by Tender or the receiver shall be apphed tirst to
payment of the costs of management of the Property and collection of rents, including, but not himited o, receiver's tees,
prennums on receiver’s bonds and reasonable attorney s’ fees, and then to the sums secuted by this Security Instrument.

. 3). Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chargeto Bosrower, : , e
22, Waiver of Valustion and Appralesment. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

K] Adjustable Rate Rider [] Condominium Rider (X 2-4 Family Rider
[(] Graduated Payment Rider (] Planned Unit Development Rider
[C] Other(s) [specify}

e
By SIGNING | aul aﬁ”mmtt!ﬁs and™\g tained in this Security
Instrument and in any N@TLG(F‘F it

This Document is tHE P76 - (Seal)
the Lake Count¥ esﬁ% '
SIS er N A O R (Seal)
Dr Golt'i L ~Horrower
- [Space Below This Line For Ack dedgment| e S

STATEOF  ........ Indiana, .. ............
SS:
COUNTY OF .......... Lake, ..o
The foregoing instriment was acknowledged before me this..oooo0 0 E ‘j(?k.‘).l.'l.]fq‘.r:-\‘.,. .1,/.’ R 1900 ..........................
by Charles Golfis and Denise Golfis, husband and wife
(person(s) acknowledging)

My Commission expires: Aug. 16, 1991

County of Residence: [akc ‘ :

) ' LN g FRTORY :
=‘v' r."i\:-'{,:@r ...\,./ s .":'. . ' o,

This instrument was prepared by JEFFREY C. STUR, VICE PRESIDENT . STV U

............................................... vedv o dipafiaees N e eass e e
wn CITIZENS FEDERAL SAVINGS AND LOAN ASSOCTATRON Y S
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THIS 1-4 FAMILY RIDER is made this 14t0 day of

14 FAMILY RIDER
Assignment of Rents

.....................................

.19 90,

|

and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Suum) Dud

(the ''Securit
Cﬂm

geep eete o Wy

lnslmmem") of the same date given by the undcrslgned (the “*Borower™) to secure Borower's Note (o

RAL SAVINGS AND LOAN ASSOCIATION: (the “Lender™)

of the same dale .md covering the property described in lhe Security Instrument and located at:
4409 Hohman Ave, Hammond IN 46327

[onpeny Aadress)

4 IAMII.V COVENANTS, la lddmon to the covenants and agreements made in the Security Instrument, Bomower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bortower shall not seck, agree to or make a change in the
use of the Propenty or ats zoning classitication, unless Lender has agreed m wnting to the change. Bottower shall comply
with all laws, ordinances, regulations and requirements of any poveinmental body appheable o the Propenty.

B. SUBORDINATE LIENS, Except as permitted by federad law,

Borrower shall not allow any lien interior to the

Sccurity Instrument to be perfected against the Property without Lender's prior written permission.
C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss in addition to the other hazards
for which insurance is required by Uniform Covenant §.

D. “BORROWER'S RIGHT TO REINSTATE"” DELETED. Unitorm Covenant 18 is deleted.
E. ASSIGNMENT OF LEASES, Upon Lender's reauest, Bnmmcr shu lll assion to Lender all Jeases of the Pman)

and all security deposit
right to modify, extend -
this paragraph E, the w

F. ASSIGNMENT (
of the Property. Borrow
tenant of the Property t«

Borrower's breach of an

and revenues of the Pro
absolute asslgnmem and

If Lender gives notic
for benefit of Lender on

" collect and receive all of

to Lender or Lender's ¢
Borrower has not ¢x
prevent Lender from ex
Lender shall not be
breach to Borrower. Ho
application of rents shal
ment of rents of the Pr
G. CROSS-DEFAU

an interest shall be a br
Security Instrument.

0

eenimeatas.

mean ‘‘sublease” if the Sccurity Insti

'm,(;m WEELCIALL.
pay the renls %‘%Mﬁﬁfer?h@nﬁiﬁ)wy or lo L

ovenant oilapfee the SRRk 1ARRIRER, %lﬂ!wer shall ¢
ty as trustee for the bcneﬁl of Lender and Borrower. This assignm

o an assignment fi I/ security only.

o breach to Borrower: (i) all rents received by Borrower shall be he
to be applied to the summ: secured by the Sccurity | trument; (i) |
e rents of the Property; and (iii) each tenant of the F hall pa
at on Lender's written demand to the tenan

ned anyCprior assignment of the tents and has not and will not pe
1sing it ts under this paragraph

uired to enter upon, take control of or maintain the Property befor
ver, Lender or a judicially appomtddieeceiver may do so at any tit

not cure or waive any defgaior invalidate.any other right or rer
ty_shall terminate wheplHie debtosecurédiby the Secunty Instrus

VISION. Borrowet's defautt oF-breach; under any note of
the Security Insttument’and Lender may invoke un

‘Denise Golf‘is e

MULTISTATE 1-4 FAMILY RIOER — Famnle Mae/Freddie Mac Uniform Instrement
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v of Lender.

Lender shall have the
» discretion. As used in
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the rents and revenues
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nedies permitted by the

ined in this 1-4 Family Rider.
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ADJUSTABLE RATE LOAN RIDER

MNOVICE: THE SECURITY INSTRUMENT SECURES A NOTE WMICH
CONTAINS A’ PROVISION' ALLOWING' FOR' CHANGES IN' THE
INTEREST RATE. INCREASES IN THME INTERESTY RATE WILL
RESULY IN HIGHER PAVNENTS, DECREASES IN THE INTERESTY
RATE WILL RESULY IN LOWER PAYMENTS.

is made this :14th day of
. , 1990 and is incorporated into and shall be deemed to amend and
- supplement the Nortgage ("Security Instrument”) of the same date given by the
- -undersigned ("Borrower”) to secure Borrower's Note to CITIZENS FEDERAL SAVINGS

AND LOAN: ASSOCIATION (“"Lender*) of the same date ("Note") and covering the

‘This- Adjustable Rate Loan Rider ("Rider")
-February:

property described
4409 Hohmon Ave

Hammond, 1N 45327

-

MODIFICATIONS.
Security Instrument,

in the Security Instrument and which has the address of

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Initial Interest Rate of a.7% %.

may be

March 1

thereafter.

"Change Date.'
Changes in

index. The Ind

Insured Institt
Before eac

rate by adding
most recent Ind
to each Change
nearest one-eig
The intere
points on any C
not be: more tha
50 that the cha

B. LOAN CHARG
It could b
law which sets

interest or othe

the loan would
such loan charg
to the permitte
exceeded permit
make this refun
direct payment

C.

PRIOR LIENS

co et 45
]

the calcCuiate

plartentofinde

inge Date, older wi

5( 'T%misﬁEhocﬁnnmenttisdﬂhm:

'/‘ce‘.gurTeh otL %(&p lg‘iﬁ'y rou%#t)t'ﬁe neﬂv‘lo?:lttt;re

h of one percentage point.
rat M r )ang

nge Date. The maximum f

14.75 %. The Note Hol

e in the interest rate w

two
:llcei ng“
t the new
2 _Lhan thC

more
rate
adjt
e mc

Leres
r wil
1 not

that the ioan secured by the Security Instrument
iximum loan charges andbhat law is interprete

loan charges collected-er %o be collected in
xceed permitted lamits. [fthis is the cas

all be reduced:by the amount- necessary to r

it; and (B) any sums-already collected f
its will be “refunded to Borrower.
the principal owed under tn

In addition to the covenants and agreements made in the
Borrower and Lender further covenant and agree as follows:

a.75 The Note interest rate
increased or decreased on the first day of the month beginning on
, 19 91and on that day of the month every twelve (12) months
Each date on which the interest rate may change will be called a

nterest rate
to SAIF

new interest
‘igure is the
)5 days prior
rate to the

) percentage

charged will .
nterest rate .
- limits.

s subject to
so that the

nnection with

nen: (A) any
e the charge
rrower which
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If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form C
, satisfactory to Lender subordinating that lien to this Security Instrument. L

D. ‘TRANSFER OF THE PROPERTV

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Llender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the limit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to acce]erate prov1ded in paragraph 17.
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