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THIS MORTGAGE ("Security Instrument”) is given on 02/16/90

(Borrower). This Security Instrument is given to
which is organized and existing

.and whose address is

The mortgagor is

under the laws of
—56 SOUTH WASHINGTON §T. VALPARAISO, IN. 46383
Bomower owes Lender the principal sum of _Eighty Six Thousand Five Hundred and no/100
' TG same date as this
e and payable

Dollars (US$ 8¢.°
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“which has the address of _MMIEHEI.E_&T
("Property Address”);

Indiana 4m7

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances; rents, royalties, mineral, ol and gas rights and profts, water rights and stock and sl fixtures now or hereafter
‘a part of the property. Al replacements and additions shall also be covered by this Security Instrument. AN of the foregoing Is

referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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. UNIFORM COVENANTS. Borrower and Lander covenant and sgree as follows:
1. Payment of Principal and interest; Propsyment and Late Charges. Bomower shal promptly pay when
due the prinipal of and inlerest on the debt evidenced by the Nole and eny prepsyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appiicable lew or 1o & written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in R, a sum ("Funds’) equal to one-twelfth
of. (a) yeorly taxss and assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments
or ground rents on the Property, i any; (c) yesrly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if
any. These kems are called "escrow ems". Lender may estimate the Funds due on the basis of current dala and reasonable
estimates of fulure escrow Rems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that
interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid. Lender shall
not be required to pay Borrower any interest or eamings on the Funds. Lender shall give to Bomower, without charge, an annual
accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Security Instrument.

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borower on monthly payments of Funds. f the amount of the Funds held
by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary 1o make up the
deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any Funds
held by Lender. If under paragragh 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Security Instrument.

3. APP"C.“O- of Daumanta 1inlocs annlicable law nrovides othemwise, all payments roceived by Lender under
paragraphs 1 and 2 sha 0 charges_due undet the Note: secon arges due under the Note;
third, to amounts payab! ph 'Bwumﬂntﬁtl@r N8

4, Charges; | iower_shall pay_all taxes, assessments, charges, fines 1s attributable to the
Property which may atta N mSMIFII&‘IA\Il}!Q ou it any. Bomower shall pay
these obligations in the aragraph 2, or if not paid in that manner, Borrov ’ them on time directly to

frovided | st
the person owed payment. £ el hipy TiRfsRle Lén m&nﬁm\lﬂf »ald under this paragraph. If
Borrower makes these payments d"“"ﬂﬁé'ﬁﬁk’!"@%ﬁh@?‘ﬂ@éﬂiﬂm“ evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conlests in good faith the lien

by, or defends against enforcement of the lien In, legal procee dings whicl the Lender's opinion operate to prevent the enforcement
of the lien or forfeiture of any part of the Property; or (c) secures fram the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender delermines that any part of the Property is subject to a lien which may

attain priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien
or take one of more of the actions set forth above within 10 days of the giving of notice.

5. Hazard ingsurance. © or shall keep the improv 1s now existing or hereafler erecied on the Property insured
against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the'pericds that Lender requires. The insurance carier providing the
insurance shall be chosen by Borrower subject fo Lender's appiovaléviiich shall not be unreasonably withheld.

Al insurance pol and renewals shall be acteptable 1o Lendsi-and shall include a standasd mortgage clause. Lender

shall have the right to h policles and renewals: i Lender requiresizEorrower shall prompily Lender all receipts of
paid premiums and rene 3. In the event of less, Bommower shall give prompt notice 1o nce carrier and Lender,
Lender may make proof made promptly to Bommower.

Unless Lender ai rwise agree in wiling,.in3urance proceeds shall storation or repair of
the Property damaged, | epalr | ically feasibl i Lender’ sened, |f the restoration

or repair is not economically feasibie or Lender's security wouid be iessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums secured by this
Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. |f under paragraph
19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and # Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have fo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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¥ Lender required morigage insurance as a condition of making the loan secured by this Security insirument, Borrower
MmhpﬁnnvnﬁdlowmhmhMwmmthmtumhwmu'mm
in accordance with Borower's and Lender's written agresment or applicable lew.

8. Inapoction.. Lender or its agent may meke ressonable entries pon and inspections of the Property. Lender
shall give Bomower notice at the time of or prior 1o sn inspection spodfmg reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

in the event of total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Bormower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
muhiphed by the folowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Bomrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bomrower's
successors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waliver of or preclude the exercise
of any right or remedy.

11, Successc it and Severa) L. The covenants and
agreements of this Secur Dommm QSA N 3orower, subject to the
provisions of paragraph 8 encms and ngreemonts shall be joint and severs wer who co-signs this
Security Instrument but d @ N@Mh\'\ jage, grant and convey
that Bomower's interest & ¥6 y und terms o hls Socurity Instrument; (b) is not pers bligated to pay the sums
secured by this Security Instimenli BRE c[)mumedﬁvmcthy:qmapm)mpﬁ to_extend, modity, forbear or make

any accomodations with regardfo the | BM%“ W!n&&fﬂ@tpwl that Barrower's consent.

12. Loan Charges. If the loan secured by this Security fhstrument Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with

the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to the
Borrower, Lender may choose to ¢ this refund by reducing the principal owed under the Note or by making a direct payment to

Borrower, If a retund reduces principai; the reduction will be treated as & partial prepayment without any prepayment charge under
the Note.

13. Legisiation Affecting Lender's Rights. If enaciment or‘expiration of applicable laws has the effect of
rendering any provision of the Nole or this Security Insirument unenforceable according to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Séeufily instrument and may invoke any remedies permitted by paragraph
19. il Lender exercises this option, Lender shall take thesicpsiSpecified:in the second paragraph of pafagraph 17.

14. Notices. notice to Bomower providga: for In this SecUrty Instrument shall be giveri by delivering it or by
mailing it by first class m ss applicable law requirés use-of snothet:method. The notice sha rected to the Property
Address or any other ad ower designates by notice {o Leiider. Any notice to Lender iven by first class mail to
Lender's address stated alher address Lender deslgnaiés by notice to Borrow ;e provided for in this Security
Instrument shall be deen given to Bomower/nt Lendar when given as pr ragraph,

18. Governin, This Security Instrument shail be I law and the law of the

jurisdiction in which the Properiy is iocaied. in the event that any provision or clause of ihis Security instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
to be severable.

16. Borrower's Copy. Bomrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f ail or any part of the Property or any
interest in it is sold or transferred (or f a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) .
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument,

! Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. i Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of : (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note had no acceleration occured; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. MHowever, this right to reinstate shall not apply in the case of acceleration under paragraph 13 or 17,
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agres 8s follows:

prier to sccelerstion under paragraphs 13 and 17 unisss applicable law provides otherwise). The
notice shall apecily: (s) the default; (b) the action required 1o cure the default; (c) a date,
, , notice is given to Borrower, by which the defsult must

‘cured; and (d) that fallure to cure the default on or before the date specified in the notice
may result in sccelerstion of the sums secured by this Security instrument, foreclosure by
judicial proceeding and ssle of the Property. The notice shall further inform Borrower of the
right to reinstste slter accelerstion and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediste payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender
(by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the cos!
of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attomeys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend and
supplement the covenant t Security Instrument.

[Check applicable box(es Document iS
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D Other(s) [specif

BY SIGNING BELCW, Borro opts the 1 1 covena ed in Security Instrument
and in any rider(s) executed by Borrower and recorded with it. i Q . ) \
U/

AL SR O Seal
VLA A NELSCN — amower— o2

O ) ’/P/

X,
\

; g (Seal)
EBCRAH J. NELSON -borrower
{Space Below Thisstiie Far,Acknowledgment]
STATE OF _IN
SS;

COUNTY OF _LAKE
, _Gloria Miller . & Notary Public in and for said county and state, do hereby certify that
WILLIAM A, NELSON snd DEBORAM J). NELSON _ _HUSBAND AND WIFE _ personally appeared

before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing l‘nStrufheh!.f_“. ,

have executed same, and acknowledged said instrument to be

their free and voluntary act and deed and that -
(his, her, their) ) .

they executed said instrument for the purposes and uses therein set forth.
(he, she, they)

Witness my hand and official seal this___02/16/90
10-24-92

My Commission Expires:
Lake County Resident

Philip J. Ignarski

This instrument was prepared by
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