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1900 ,botwosn the Mortgager,. Thomas L, Gallas and en' L, Spej i
4 o mlxﬁ Spe; ewski
Calumet National Bank + surporstion ergonised and
existing under the lows of Indiana .
N hose aédrens is 5231 Holun
" Hammond, IN, Orrein “Lander’’).
Q (Twenty Light Thousand Seventy
b WHEREAS, Borrowsr is indedied 10 Lender in the principal sum of US. 823,075, 28+~ (Huoo and 28/108)
. which indebiedness is evidenced by Borrower's mote dated oy 27, 1990 snd extensions and renewals

thereof (herein “Note™), providing for monthly instaliments of princips! and interest, with the balance of the
indebtedness, if not sooner paid, due and psysdleon l'chruary 11,1998 3

TO SECURE to Lander the repayment of the indebiedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in sccordance herewith to protect the security of this Mortgage; and
the performance of the covenants snd agreements of Borrower herein contained, Borrower does hereby mortgage, grant-

and convey to Lender the following described property Jocated in the County of Lake ‘e
$tate of Indians:

Document1s
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in the Office of the Recorder of Lakc
(buntv- Indiana,

which has the address of 1801 Govg‘.t' : Dr. . Schererville

)
Indiana 46375 Overein "‘Property Address”');
o Cam| |
TOGETHER with all the improvements sow or hereafter erected on the property. and all easements, rights,
~ appurtenances and rents, all of which shatl be deemed 10 be and remain a part of the property covered by this Mortgage:
and all of lhe fm.oing together with said property (or the leasehold estate if this Mortgage is on s leasehold) are

hereinafier referred to as the “Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.

grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that ‘Borrower warrants and will defend generally the title to tbe Propeny against all claims and demands. >
:subject 10 encumbnnm ofmd db,_-p QQ
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Uniroas COVENaNTS. Bervoust and Londer sovenant and agres o4 folions:
1. Poymont of Principal and Intesest. Borvever shall promptly poy when due the princips! and intevest
indebiodness evidenced by the Nete and late charges as provided in the Nete.

Lend lor Toses and lnsarance. Subjact to applicable law or o oritien waiver by Lender. Borrower shall pey J
Lander . uyauwypmsdnmplu‘mmonpyobkuduthcﬂuc.mnlmNotns'm
full. o sum Ohggin *“Fuads') oqual to eme-tesifih of the yearly tases and assessments (including condomipi€m aad
planned unit devdigpment assesaments, if any) which may ottsin priority ever this Mortgage and grgpfid rents on
the Property. if any. Plys ens- mlah d y premium ingtaliments for hazerd iasurance, plus ¢ b of yearly

premium instaliments fohge ny, ‘fw ed initislly and fr6m time fo time by
Lender on the basis of 83 nu |I rejson lc infal &
such payments of Funds to Lendi

; Pprrower shallabi be obh;md to make
doed of trust if such holder is an ml p

qnts to thgMbider of 8 prior mongage of

If Borrower pays Funds to hndn. Funds shall hc MM inon msmuuon depoits or accounts of which are
insured or guaranteed by s Federal or state Jpgncy lincluding Lender if Lendegifsuch an institution). Lender shall apply
the Funds to pay ssid tazes, sssessments, insurdnge premiums and groungfents. Lender may not charge for so holding
and applying the Funds, snalyzing 32id sccount oPagrifying and copaffiling said sssessments and bills, unless Lender
pays Borrower interest on the Funds and applicable laWpermits Jfnder to make such o charge. Borrower and Lender
may agree in writing at the time of esecution of this Mong ot interest on the Funds shall be paid to Borrower. and
unless such agreement is made or spplicable law requi terest (0 be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lendgrthall give mBorrower, without charge, an annual accounting of
the Funds showing credits and debits 10 the Funga’ind the purpose P which each debit to the Funds was made. The
Funds are pledged as additional security for thefums secured by this Morfyge.

If the amount of the Funds held by LgnBer, together with the future monthyy instaliments of Funds payable prior to

the due dates of taxes, assessments, ingaffance premiums and ground rents, shall d the amount required to pay said
taxes, sssessments, insurance prepriums and gronnd rents as they foll due. such ex shall be at Borrower’s option,
either promptly repaid tc ise B I the amount of the
Funds held by Lender sha pdy 19K wnd rents 8s they fall
due, Borrower shall ( ] paymms as Lender
may require.

Upon payient in ful
held by er. If under
Lendgyhall apply. no lat >n by Lender, amyFunds

y Lender at the time

3. Application of Payments. Unless app!iuble law provides otherwise, all poymms recei by Lender under ¢

Note and paragraphs 1 and 2 hereo” shall be applicd by Lander first in payment of smounts payable to Lender by

Borrower under paragrap’ ~ hereo!, ihen (o interest poyable on the Noic. and then to the rincipa) of the Note.

,4. Prior Morigages snd Deeds of Trust; Chasges; Liens. Borrower shall perform all of Borrower's obligations
und_er any mortgage, deed of trusi or other security agreement with a lien s priority over this Morngage.
including Borrower's covenants to make payments when due. Borrower shall pay or cause 1o be paid all taxes,
assussments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, il any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the Property
insured against Joss by fire, hazards included within thetgrm “extended coverage™, and such oiher hazards as Lender
may require and in such amounts and for such periods 8y Lender gy eequire.

The insurance carrier providing the insursnce shiallbe chosen byBarrower subject to appr by Lender; provided,

that such approval shall yarcasonably withkeld. All-insurance policies and rencwe of shall be in & form
“acceptable to Lender anc ude & standard-mostgage clause th favor of and icceptable to Lender.
Lender shall have the rigt policies and renewsts ihereof, subject to the ie ortgage. deed of trust
or other security agreeme: ich has priority overshiz Mortgage.
In the event of loss, | prom) ot nder may make proof
of loss if not made promptly by Borrower.

If the Property is sbandoned by Borrower, or if Borvower fails to respond to Lender within 30 days from the date
wotice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is
suthorized 1o collect and spply the insurance procesds ot l.cadn s option either 1o restoration or repair of tlu Proptﬂy

- ‘or to the sums secured by this Mortgage.

¥ % m-u-anﬁmdhumm;cuumm-mumw lor

e ‘tower shall keep the Property Ia good repair and shall not commit waste or permit impairment or deterioration of the
‘ 'Propmy and wdlmﬂymmmﬂuym if this Mortgage is on a leasehold. If this Mum.ehona

unit in 8 condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development. and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such sppearances, disburse such sums. including
ressonable sttorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as 8 condition of making the loan secured by this Morigage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. st the Note rate, shall
become additiona! indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be plylble upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property,
pmded that Lender shall give Borrower motice prior to any such inspection specufymg reasonable cause therefor
related to Lender's interest in the Property.

. 9. Condeimantion. The procesds of any award or claim for damages, direct or conuquenml in connection with
any condemnmon or other taking of the Property, or part thereof, or for conveyance in lieu f condemnation. are
[hereby assigned and shall be pmd to Lender. subject to the terms of any mortgage, Aeed of trust or other security agree-
‘ment with a lien which has ity over this Mortgage.




0. Borvover Not Relensed; Vorboaranes By Londer Not 8 Walwer. Estonsion of the time for poyment or medifics-
tion of smortization of the sums sscurd by this gronted by Lender 10 any sucosssor in intevest of Borrower
shall pot operate 1o Felease, in Ay manner, the Jisbility of the origina! Borrower and Borrower’s succossorns in interest.
Londey shall not be roquired to commence proseadings agsinst such succestor ar refuse 10 estend time for payment o
othersise modify amertization of the sums sscured by this Mortgege by resson of any demand made by the eriginal
Borrower and Borrener’s sucossscTs in interest. Ay ferbesrance by Lender in esercising sny right or remedy hereunder,
or otherwise afiorded by applicable lav/, shali aat be & waiver of or preciude the esorcise of any such right or remedy.

11, Seccemsors and Ansigns Bow &; Joint and Several Lishility; Cosignen. The covenants aad sgreements harein:
contained shal) bind, and the rights hereunder shall inure 10, the respective successors end assigns of Lender and
Borrower, subject (0 the provisions of paragraph 16 heveof. All covenants and sgreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does mot execute the Note, (8) is co-signing this Mortgage only to
mongage, grant snd convey that Borrower’s inierest in the Property to Lender under the terms of this Mortgage, (bl is
mot personally liable on the Note or under this Morigage, and &) sgrees that Lender and any other Borrower hereunder
may agree to entend, madify, forbear, or make sny other sccommodations with regard to the terms of this Morigage or
the Note without that Borrower’s consent aad without releasing that Borrower or modifying this Morigage as to that
Borrower’s interest in the Property.

12, Netice. Except for any notice required under spplicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgege shall be given by delivering it o¢ by mailing such notice by certificd mail
addressed 10 Borrower ot the Property Address or 8t such other address as Borrower may designate by notice to Lender
o1 provided herein, snd (b) any notice to Lander shall be given by centificd mail to Lender’s sddress stated herein or (o
such other address as Lender may designate by notice (o Borrower ss provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Gorverning Law; Serversbility. The state and Joca!l laws spplicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the spplicability of Federal lsw to
this Morigage. In the event that any provision or clsuse of this Mortgage or the Note conflicts with applicadle law, such
conflict shal! not affect other mrovisions of this Mortgage or the Note which ean be siven effect without the

conflicting provision, an oV gog ¢ Note everable. As uted
' ovdrirenty s

herein, “costs”’, “‘exper )y spplicadle lsw

or limited herein.

14. Borvower's Coy ot fand.¢ 1gege 8t the time'
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15. Rehabllitation Loan Agrgetagal. Porroser Laliof s phligatio 3¢ home rehabilita-
tion, improvement, repair, or olher magmﬁfgzwu emﬁwfc% .8t Lender's option,
ma)y require Borrower 16 cxecute and €ek RUWM Eénder, an assignment of any rights,

claims or defenses which “orrower may have against parties who supply labor, materials or service: in connection with
improvements made to the Property

16, Teansfer of the Propenty o 8 Denelicial interesi in Borrower. Il all or any pariof the Property or any interest
in it is sold or transferred (o1 if a beneficial interes: in Borrower is sold or transferred and HBorrower is not & naturs)
person) without Lender's prios writien'consent, Lender may, at its option, require | jate payment in full of all
sums secured by this NMorigage. Howe this option shall not be exercised by Lenderiif exercise is prohibited by
federal law as of the date of this Morig

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not less than 3

‘.y‘ "Ohv ssie dll( 'ht ﬂ°|-“ i‘ df“Vﬂfo e -ul"fd ‘ilh

in which Borrow

must pay all sums

secured by this Mortgape. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may in-
vole any remedies permitted by this Mortgage without furiher.notice or demand on Borrower
Non-UniForM CovinanTs. Borrower and Lendes further covensnt and agree as follov

17. Acceleration; lemedies. Except s provide#-1a pesagraph 16 Gereof, upon Borrower’s breach of any cove:

sant or agreement of B S ih's Mortgage, Includlng the covenanis to pay wher s secured by this
‘Mongege, Lender pries Moo shall give netice to Borrower o provided Ir - iereef specifying:
(1) the breach; (2) the o 'so cuve such brooeh: (3} & date, Dot less ther 10 ¢ date the metice &
‘malied to Borrewer, b) « S muxt be cured; 2nd (4} 1kat fallure ¢ cuse i before the date
opecified I the motice N s wure by judiclal

proceeding, and sale of the Froperty. The notice shall farther inform Borrower of the right to reinstate after aceeleration
and the right to aseirt In the foreciosare procseding the noncsisience of s default or any other defense of Borrower to
acceleration and foraclosure. i the broach bs 8ot cured on or before the date specified in the notice, Lender, a1 Lender'
‘option, msy declare all of the soms socured by this Mortgsge to be immediately doe and paysble without further
. aM expeness of forscissare, including, but 0ot Nimiiod 10, rensonchic stiornens’ fass, and costs of documentary evidence,
18. Borrower's Right te Relnstate. Notwithstanding Lender’s scceleration ov che sums secured by this Mortgage  —-
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mon-
gage discontinued at any time prior to entry of s judgment enforcing this Mortgage if: (a) Borrower pays Lender aff sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures sl
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covengrits and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in pasagraph 17 hereof, including. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mongage,
Lender’s interest in the Property and Borrowet's obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no sccelerstion had occurred.
19. Auignment of Rowts; Appoiniment of Recelrer. As additional security hereunder, Borrower heredy assigny '
10 Lender the rents of the Property, peovided that Borrower shall. prior to acceleration under patagraph 17 hereof or }
sbandonment of the Property, have the right 1o collect and retain such rents as they become due and payadle.
Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall de entitlad, to the
estent provided by sppliceble law, 10 have & receiver appoiniad by a court to enter upon, take poasession of and mapage
the Property and (o collect the rents of the Property including thise past due. Al rents collected by the reveiver shall de
appliad first 10 psyment of the costs of management of the Bropert y and collection of renty, including. dut mx hmited 1
receiver's feey, premiums op veceiver's bands and reasonabile sttorneys' fees, and then (o the wwms socured by this Mot
~ goge: The peceivar shall be liable (0 aceannt anly for thoss vents actually received.
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* 30. Relosss. Upon payment of alf sums sscured by this Morigage, Londer shall rvicase this Morgage without
ehasge 10 Borvoser.

31. Waiver of Valaatiss and Appralssment. Borrower hereby waives all n.M of valuation and sppraisement.

REQUESY FOR NOTYCE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requent the holder of any morigage, 6oed of trust or other encumbrance with 8 lien which has
priority over this Morigage to give Notice to Lender, a1 Lender’s address wi forth on page one of this Morigage. ofany
default under the superior encumbrance and of any sale or other foreclosure action. A

IN WIiTNESS WHEREOF, Borrower has executed this Mortgage. v \ '\,“.:“

C’;’i'l /4

Thomas ' E, Gallas

Korerd o %waéd

Karen L. Spej

‘Document is
STATE OF INDiaNa, NOT OFFTE I‘A"I}’

Onthis 27th 4oy This Bweaiynent is the prope v me. the undersigned. 8

Notary Public “;(1.1:%1‘1"1:.. [ )ejjn(::v %gtm@'ﬁ%ﬂmﬁ?&a&&m of the loregoing inmﬁmm.- ‘

- WITNESS my hand an¢ Mcial 22

My Commission expires:

KY Coxwrasinn myetise A [ /
Juayd 5, Yu ('
=S " M 'C

Rcsidemof/ i T(Hw . r) = CouM) Indiana.

This instrument was prepared by:
Christian P, lic
Installment Loan Officer
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