Please record and return to:  CALUMET FEDERAL SAVINGS & LG

AsLlliniu,
084&‘2 7007 CALUMET AVENUE

HAMMOND, INDIANA 46324

CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION

e HAMMOND, INDIANA A vt 53
Lot THIS IS A CONSTRUCTION LOAN -

MORTGAGE

THIS INDENTURE WITNESSETH, That:
of the County of Lake

Paul M, Whitener and Company, Incorporated
and State of ——___Indiana_ ___ , MORTGAGE AND WARRANT
to the CALUMET FEDERAL SAVINGS & LOAN ASSOCIATION, a corporation organized under the laws of the United

States of America, with principal offices in the City of Hammond, Indiana, the following described real estate,
situated in the county of . . . Lake
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together with all and singula
profits thereof and therefrom,
thereon, to secure the paymed

,100,000.00

interest as provided fn sald note ©

e tenenl ppurtenances slits, easenn Priviieyes cretunto helony v well as the sonts, ioome and
well as all heating, air conditioning, plumbing and lghting fixtures and all other

uipment and apphiances attached
when the same becomes due of o

prenEssssy note of even Jdate, payable to the ortgiee in e prineipal sum of
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, due and payable on orohéfore e “Lt}l ot l ebl Uil y

day
tate until paid, all withoufeedred fromy valOd o and appraisement laws wi

Soas provided inosalhd note, with

wahle attorney’s fees after default.
The Morlgagors eapre

) 1@t wiee (1 Gy all

e s s abecial  assesstuents i t osald real estate and finprove.
ments as the same become i e o to heep Sl atipiesements Jocatdd upon sand ge A creatter Jocated  thereon dnsured
arainst loss or damaye by } voevents an e Modtgapteanaddd feduiie with  inw 5y the Mortgagee  with  suitable
loss payable clauses to said 1 sabd tases  dnd Aosnranes, the Mo tnoiors cove
in monthly installments simult I

pity by pading to the Mortgogee
tallments to Decomgdie™as provided in the
pald by sald Mortgagors, whict

I te, as an additional wmount to be

be used by Ul Molsagne” in the paye setients and  nsursnee premigoas,
when due, and in the event th ! not fursh suttcient funds tore tl " fanes, asseastnetits and onsurance
premiums, the sald Mortgagor: ! ¥ equite, provided howeser, that in
the event said monthly payments shatl at the eapiration of each calendar yYear, duning the esistence of

this mortyiage, be found to be more than
sufficlent to pay sald tases, assessiments and Insurance prominms, then such over plus, I any, shall be appliecd upon succeeding annual periods for

the payment of taxes, insurance premiums and assesspients to acorue during the toilowing annual period, and a senilar applicatlon and adjustient shall
be made cevery year thereafter until the debt for satd taxes, assessients and insurance premiums are fully paids €9 to permit no waste to be committed
upon said premises or allow sald premises to be used for anv egal or immmoral purposes; (O o keep and meantain said premises in good condition
and repatr; and (5 in the event of the failure of the Mortuapors to Keep ese covenanty, or avy part thereof, the Mortgages may pay sueh tases amd
assessmenls, procure such insurvanece or mahe such tepairs and any sums so eaxpended by sald Mortgagee thereforn, together with interest inereased two
percent (290) per annum above the coptract rate shall be and becomes @ part of the debt secured by the muortyage.

In the event of any default in the poment of said note or the covenants of this martgage, and the continuance of such default for sixly (80
days, the Mortgagee nay declare the entire debt due and foreclose nald morigage, and in such event ‘The Mortgagors shall pay all costs of said fureclosure,
including the cost of continuations of abstracts, or costs of guaranty policy and attorney’s fees and court costs, and in such event the Mortgagee s
hereby given the right to obtain the appointment of a Recelver, who shall take possession of sald real estate under the usual powers and authority
granted Receivers {n such cases.

The Mortgagors shall make no material alterations to sald real estate or remove any improvements therefrom without the written consent of
the Mortgagee, and shall not permit or suffer any legal proccedings to be instituted against sald real estate; and it is further understood and agreed

that this mortgage is made subject to all Regulations and By-l.aws of sald Mortgagee, which are hereby ratitled and made a part of this contract,
and sll amendments thereto that may he made before the flnal payment of this loan.

The Mortgagors agree to reimburse Mortgagee by additions to the mortgage loan balance for all expenses ciaused Mortgagee In connection with
litigation, consultations, services, and documentation resulting from Mortgagors alleged acts of omission or commlssion.

The Mortgagors agree not to sell or convey the mortgaged premises, without the consent of the mortgagee, so long as any part of the debt hereby
secured remains unpaid, and that the violation of this provision will accelerate the maturity of the indebtedness secured hereby and cause the entlre
unpaid balance of said indebtedness to become lmimediately due and payable, at the option of the Mortgagee, without notice, and the indebtedness hereby
secured shall bear interest increased to the maximum rate allowable by law from and after the date of such sale or conveyance,

This mortgage shall sccure the payment of any additional notes made hereafter by Mortgagors to Mortgagee fur any pr.pose

original amount thereof, excepting for the provisions made hcrelnabove for the payvment of taxes, insurance and repairs.
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within the .
discretion of the Mortgagee, PROVIDED ONLY, that the aggregate principal amount of the indebledness aecured herceby shall at no time exceed the "(’

This mortgage shall be binding on the undersigned, their helrs, per.onal representatives, successors, grantecs and assigns. 5

1t is agreed that time ls of the essence of this contract and that no waiver of any obligations hereunder shall at any time hereafter be held to d
be a walver of the terms hereof or of the note secured hereby.
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IN WITNESS WHERLOF,

February 1990

of

the Mortgagors have hereunto set their hands and seals, on this, the

Paul M,
(Seal)

STATE OF INDIANA |
COUNTY OF LAKE (

[€2]
Ui

Befcrs me, the undersiganed, a Not
of M‘Iigp}:gg_gyw 19_._9_9, personally
the execution of the foregoing Mortgage
therein set forth.
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Paul M, Whlt?nerl Preﬁident
7,

_13th  day

Incorporated
— (Seal)

T rsl e (Seal)

oA
becretary/Treaburer

.ener,

stato azoresaid, this 1 3th day

Whltener . ) .
Lo e e and asxknewledaed

1 dewds, for the uses and purposes

Witness my hand and HNotarial s ool e At andigear o b have writton,
My commission Explies: ).
June 29,1992 . - N NN —
- Zgt Inn Hl.co Nnkny Patlic
This documont prepared by Zesident of Luke County, Indiana
Clarence A, 'l'apper, President.




