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MORTGAGE | 151

State of Indiana

3581150-703_

THIS MORTGAGE (**Security Instrument”’) is given on

- ) February 15 » 1990
T'he Mortgagor is

Duane A, Hutchison and Ronni L. Hutchison, husband and wife

whose address is 9714 West 133rd Ave, Apt A-6 Cedar Lake IN 46303
, CBorrower™’). This Security Instrument s given to
Donald Webber Mortgage Company, Inc.

]

which is organized and existing under the lnys of the State of Indiana , and whose

address is 2834 Highw land IN 46322

ocument Il'Su ) Lender the principal sum of
Thirty Six Thousanc N@WI@EO—F—FIGIAL! e oo
Dollars (U.S. $ 36,01¢€ This debt is evidenced by Borrower's note da ¢ siamie date as this Security
Instrument (“*Note™), which Thl&\l)ﬂﬁﬂlﬁ]ﬁﬂﬁllﬁ thim p»tlmemynu i paid carlier, due and payable on
March 1, 2020 thé l]gék@:n@b}ﬁrﬁ Sceies dalepdder: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and motifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 (o protect the security of this Security Instrument; and () the performance of Borrower's covenants
and agreements under this Security Tnstrument and

e Notes this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located i e «
Lak wCaunty, huh!’n.\
.:":' A 'f 3
i’\ T
Lots 5 and 6 in Block 1 i ar Point Ridge, a r plat N a2 2
thereof, recorded in Plat Book 21 page 41 in the Office of the Recorder - ‘A z 3
of Lake County, Indiana. - - o
) — N
' - r
R & o
; Lot
which has the address of 7114 West 135th Avenue  Cedar Lake [Street, City],

Indiana 46303 1219 Code], (“‘Property Address');

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part o the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
1o in this Security Instrument as the “Property,””

BORROWER COVENANTS that Borrower is lawfully seised ot the estate hereby conveved and has the right to morrgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payvment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) tases and special assessments
tevied or to be levied against the Property, (b} leaschold payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4, ‘U
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Fachmonthly Sstailment roriteims g, oy, and (o shall equal one-nwdtth of the annual amounis, as teasonablv estimated
by §ender, plus ananount sutticient to muaeiaen o eddinonal balance of not more than cue-~invth o! the estinnated amounts,
Phie fall anmual aanount tor cach ent shiall pe acoumudated by Tender within a period ending one month betore an iiem would
became delinguent. Fender shalb hold the antounts collected i trust o pay itemis G, ), and () betore they become delingquent.

It any e the totad ot the pasments held by bender torems o, thy, and (o rogether with the tuture monthly paviments
for such items pavabhle to L ender prion to the due dates of such itents, exceads by more than onessineh the estimared aamount
ol payments required to pay seeh frems when dues wnd B paviments on the Note are cwrent, then Lender shall either retund
the exeess over one-sisth of the estmiged payimenis or credit the excess over onessivth o the estinted paynients 1o subsequent
[y anents by Borrower, at the option of Borrower It the tetal of the pavinents made by Borrower tor item (a), (b, o1 (o)
is insuticient to pay the iten when doe, then Borrower shadl pay o Lender any amount necessary 1o ke up the Jdeficienay
on or before the date the item becomes due,

As used i this Security Tustrunent, Secretary” mieans the Secretany of Hogsing and Urban l)c\clnwncm or his or her
designee. Most Security Instruments nsured by the Secretary are insured under programs which requite advance pavment ol
the entire mortgage insutianee pmmum FEhis Secunity Instrament is or was insured under aprogram which did not require
advance payment of the entire mortgage insarance premivn, then each monthly payiment <hall also inchude either: () an installment
of the annual morteage insurance premimm to be paid by Lender to the Secretary, on (i) o monthly charge instead of morigiee
insurance prenviuny it this Securiny Instrumient is held by the Seerctary, Each monthly installment of the morigage insurance
premiun shalt be inan amount sutficient to accunntate the tal annual mortgage insurance premium with [ ender one month
prior to the date the full annual mortgage insurance premium iy due (o the Secretay, o it this Security Instrument iy held
by the Secretary, each monthly charge shatl be inwy amount equad to one-twellth of one-halt percent of the outstanding principal
budance due on the Note,

I Borrower tenders to Lender the full payment of all sunis secured by this Secutity Tusttument. Borrower's account shall
be credited with the balance remaining for all instadliments Tor items @), ob), and (0) and any montgaee insurance premitm
instalbment that Lender has not become obligated 1o pay to the Secictany, and Lender shad! promptly retund any excess tunds
to Borrower. Immediately prior to a toreclosure sade of the Propernty o iy acquisition by eander, Borrower™s aceount shail
be credited with any balance remaining for afl installents for items (@), (1), and (0.

1. Application of Pa H 4 nder as Tollows:

I Cirst, to the mortgapc M mﬁtumeﬁ Li Wy chaige by the Seeretary
instead of the monthly mao e PECHIT ‘ 21 ﬁc CHie urance preanum when this
Security Instrument wis s

Seeond, to any tases, S NO:I‘MOEFIVG’I\AL.H. i ind ather hazard insuranee
premiums, as required; . .

Third, to interest due upd ThislDocument is the property of

l ‘ourth, to amortizativh ofthe l’”ﬂhlé“Lhkﬁé"@f)’unty Recorder!

Imh to fate charges due under the Note,

4. Fire, Flood and Other Haza AT sl all imy s on the Property, whether now in
existence or subsequently ¢rected, againstany hiazards, casualtics, and contingencics, includmg fire, tor which Lender requires
insurance. This insurance shall be mdintained in the amounts and for the periods that T ender reduires. Borrower shall also
insure all improvements on the Propecty, whether now inexistence or subscquent dgagainst loss by floods to the extent
required by the Seeretary, Al insurance Shalltbe carnicd with conmpanies approved by Lender. 1helinsurance policies and any
renewals shall be held by [Lender and shall include [oss payable Clauses 1 tavor of, and i a fogm aceeptable (o, 1ender,

In the event of loss, Borrower shall wive T ender imediate notice iy mail, Lender may make¢ proot of toss if not made
promptly by Borrower. Each insurance company concetned jssbereby authorized and ditected to mahe paviment for such loss
directly to Lender, instead of to Bortower and to LendSRQomtiiayasdt or any part of the insurance proceeds may be applicd

by Lender, at its option, cither () to the reduction oSthvdndebtediess under the Note und Checunity Instrament, first to
any delinguent amounts a i the order i Paragaiiph 235w ih@E o prepayment of pri A, or (b)) to the restoration
o1 repair of the damaged Ay apphication st peodeetds talthe principal shidl d or postpone the due date
of the monthly payments v ! ed to in Pagraph-2orchangd the aimoun < KBS, DY CACeSS T Ui
proceeds over an amount vl outstandigandebodnesy under the Nod soutity fostrument shall be

paid to the entity legally «

In the event ol foree ! i perty that extinguishes the
mdebredness, all vight, title and interest of Hmm\\u i and 1o insurance policies i foree shall pass 1o the purchaser,

S, Preservation and Maintenancee ol the Property, Leascholds, Borrower shall not commit waste or destroy, damiige or
substantially chimge the Property or allow the Property to detesiorate, reasonable wear and tear exeepted. Lender may inspect
the property it the property is vacant or abandoned or the Toan is in default. Fender may rake reasonable action to protect
and preserve such vacant or abandoned propertye T this Security Instrament is ona leasehold, Borrower shall comply with
the provisions of the lease, T Borrower acquires fee title to the Property, the leasehold and fee tite shall not be merged unless
Lender agrees to the merger in writing,

0. Charges to Borrower and Protection of Lender's Rightsin the Property. Bortower shall pay all gosvernmental or municipil
charges, tines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is osed the paviment. H fuilure to pay would adyensely atteet Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender teceipts evidencing these pasvments,

I Borrower fails to make these pavments or the paviments required by Paragraph 2, or tails to perform any other covenants
and agreements contained in this Security Instrament, or there s a legal proceeding that may signiticantly atfect Lender's rights
in the Property (such as a proceeding in bankruptey, tor condemnation or to entorce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value ol the Property and Lender’s rights in the Property, including payvment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condcmnation, arc hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender.shall apply such proccuds to the reduction of the indebtedness under. the Note and this Security
lnstrumem fi lrst to any delmqucm amounts apphcd in the order provndcd in Paragraph 3 and thcn to prcpaymcm of prmcnpal




Amvapplication ot the proceeds 1o the principal shadl not extend ar postpone the dee date of the monthh pavtenis, which
are reterred o - Paragiaph 20 o0 chanve the amount of such pasnients, Ay avcess Procecds over an amount requirad o
pay sl ounstanding indebtedness under the Note and this Securiny Bnstrument shadb be paid o thie entin Teeatly entitled thereto,

8. Fees. Lender may colleet fees and charges authorized by the Secretay,
9. Grounds for Acceleration of Debt,

() Defandt, Lender may, exceptas limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument it

(i) Borrower defaults _h,\' Fatling to pay in full any monthly payment required by this Security istrument prior (o
or on the due date of the next monthly payment, or

(ii) quro\\'cr defaults by failing, tor a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in tull of all the sums secured by this Security Instrument if;

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements ot the Scecretary,

(¢) No Waiver, IT circumstances oceur that would permit Lender to require immediate paviment in tull, but 1 ender
does not requite such payments, Lender does not waive its rights with respect 1o subsequent events.

() Regulations of HUD Secretary. In many circamstances regulations issued by the Seeretary will limit Lender's rights
in the case of payment defaults o require inmediate pavment in full and foreclose it not paid. This Security Instrument
does not authorize aceeleration or foreclosure it not permitted by regulations of the Secretary,

|0. Rt‘illS|'.llt‘llll‘lll. ” 2 g UG U Y edca e e AU @l t ‘(l_\”]cnl i” llll” hL'\‘illl.\L' U‘.

Borrower’s failure to pay i Dﬂ({}um?nt RGuincn phies even atter toreclostie
proceedings are instituted ) Security fnstrument, Borrower shall remd sum all amounts required

to bring Borrower’s accou i NﬂTcQFIFILﬂll mlul' N 1 this Security Instrument,

forectosure costs and reiso b CUSEONT AT neWTTEe hd & ¥ L ACNUSRY the foreclosure proceeding.

Upon reinstatement by Bo ¥ Scct;ﬂv Instrument and theobligations that it secupes s smadiin ettect as it Lender

had not required immediate pa .Ih’rﬁl HICMEIICR AR ﬂ?ﬁ«lﬁﬂ‘g‘mﬁmu @f\ went il (1) Lender has aceepted

reinstatement alter the conuficnetment «‘;HgéLﬂﬂéleqﬁﬁty\mgémﬂ@rhnmcdi;lu ceding the commencement
I prechide i

ol a current foreclosure proceeding, (i) teimstatenicnt oreclostire i differentcronnds in the fature, or (i)
reinstatement will adversely alfect the priority of the lien created by this Security bistrument

11. Borrower Not Reéleased; Fochearnee BysbendessNot o VWaser, Extensionsol te of pasment or moditicaton
ol amorttization of the sums seeured by this Security basttument granted by Lender to any siuecessor ininterest of Borrower
shall not operate torelease the habil fehe otieinal Borrawer or Borrow er's successorin interest. [Lender shall not be required
to commence procecdings Qeaimst 4ny sug o interest ar refuse to extend ime foe passaent or othierwise modify amottization

of the sums secured by this Secuity Instrumcent by reason of any demiand made by che orginal Bor ower or Borrower's successors
in interest, Any forbearance by Londer in exercising any right ortemedy shall norbe awanver of or preclude the esercise of
anv right or remedy,

12. Sucecessors and Assipns Bound: Joint and Ses eral Saability; Co-Signers. The covemants and agreements ol this Security

Instrument shall bind and benctin the suceessars and axSiisloimbitider and Borrower, subject 1o the provisions of paragraph
9.0h. Borrower's covenants d aereements shall be ggispdand sesefadeAny Borrower who Jdens this Secarity Instrument
but does not execute the D () 18 co-signing this Sétiny=tnstunien only 1o mortgage, v nd convey that Botrower's
interest in the Property w \ s of this Secamy Tustrumanes iy is not person ( d o pay the sums secured
by this Security Instrumen avrees that Fender andsasis=othics Botrower may apree [, modity, forbear or make
any accommodations witl the term ol thi9SEethdpARsiuRient o the No at Borrower's consent.,
13. Notices, Any noti wo ided for in THEESEINY Instrvmicn dedivering it or by mailing
it by First class mail unless N g ed tathe Property Addiess

orany other addiess Borrower designates by notice to Tender. Any notice to Teender shadl be given by first class mail to Lender's
address stated herein or any address Lender desienates by notice to Borrower. Any notice provided forin this Secotity Insttument
shall be deened 1o have been given to Borrower or Lender when given as provided in this paragraph,

14, Gaverning Law; Severability. This Sceurity Instrament shall be governed by Federal Taw and the Taw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note contlicts
with applicable law, such contlict shall not atfect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are deckued 1o
be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Tnsttument,

16. Assignment of Rents, Borrower unconditionally assigns and transters to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’ s sggents to collect the tents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender's agents, However, priot 1o Lender's notice to Borrower of” Borrower's breach of any
covenant or agrecment in the Security bnstrament, Borrower shiell collect and receive all rents and revenues ot the Property
as trustee Tor the benefit of Lender and Borrower. This assigimaent of rents constitutes an absolute assignment and not an
assignment tor addidonal security only.

It Lender gives notice of breach to Borrower: ta alt rents received by Borrower shall be held by Borrower as trustec for
benedit of Lender only, to be applicd to the sums secured by the Security Instraments (b) Lender shall be entitled to collect
and receive all of the rents of the Propertys and (¢) cach tenant of the Property shall pay allb rents due and unpaid 1o L endo
or Lender's agent on Eender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has notand will not petform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument s paid in full.

Page S ot d

'
1




NON-UNIFORN COVENANTS. Borrower and Lender further covenunt and agree as follows:

17. Foreclosure Procedure. I Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect alk expenses incurred in pursning the remedics
provided in this paragraph 17, including, but not limited 1o, reasonable attorness' fees and costs ol title evidence.

I18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secutity Instrument
without chuarge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all tight of valuation and appraisement.

[ )

Acceleration Clau rees Dﬂﬂﬂlﬂﬁﬂtm‘:ﬁm N ured thereby not be eligible
for insurance under the N; ,N Vit ate hereof, Lender may, at
its option and notwithstanc h Qm QFr IIIGIIAJL!h N ms secured by this Security
Instrument. A written state 0 .mt ized agent of th ctar dated subsequen
from the date hereof, decl Tr? & 1Y 1ﬁﬁc «hﬁu OREIE m(afh by, shall be deemed conclusive
proof of such ineligibility, N .vithstandthehljak@l@ﬂmwy(ﬂesonden!uuscd by L ender when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the sccretary,

Riders to this Securily Instr I ¢ rider ecuted wer and recorded together with this
Sccurity Instrument, the covenants of ach-such rider shall be incorporated into and shalbamend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were ina part of this Security Instrument, {Check applicable box(es))

[__] Condominium Rider [; \djustable Rate Rider [;] Growing Equity Rider
(] Planned Unit velopnient Rider L | Graduated Payment Ride L_lomer
BY SIGNING BELOW rrower aceepts and ageecst@theergseontained in this Security Histrument and in any rider(s)

executed by Borrower and recorded with it,

Witnasses: .
Al é "/ )‘;— X 2 A W (Scal)
/D a Q UtChlS( -Borrower

X \

’ (\\\& M AL (Scal)
Ronni T. Hutchison -Borrower
(Seal) (Scal)
-Borrower -Borrower

Puge 4 of 4

STATE OF INDIANA, Lake County ss:

On this 15th day of February , 1990 , before me, the undersigned, a Notary Public in
and for said County, personally appeared

DUANE A. HUTCHISON and RONNI L. HUTCHISON, husband and wife

, and acknowledged the executiop of the foregoing instrument.

WITNESS my hand and official seal. e
“ S . D Ry =
My Commission expires: 3-5-91 /)

i ‘/ e e P
Notary Public YV INCENT ZUNICA

This instrument was prepared by: DONALD E. WEBBER, President

e ebtF R - g




- Commercial = Industrial ' . ¢ 219) 923-1700
1312) 474-4940

Donald Webber Mortgage Company; Inc.

2834 HIGHWAY AVENUE HIGHLAND, INDIANA 46322

MORTGAGE RIDER

Ihis Rider, dated thelb5th dgay orFebruary , 1990
amends the Mortgage of even date hervwith by and between
Duane A. Hutchison & Ronni L. Hutchison , the Mortgagor, and

Donald Webber Mortygage Company, Inc., the Mortgagee, as
follows:

The n

law ¢ 1 1?

Hous | i lonel ) or '\10 or hetr doesiyg
E L OmoRRicEAls

immec yay i1 ) Q

l&ropc Y Thi@lbda:mm@ntms%hé Dt ertydof -
han by dévise 0 pu1 145p L oL
grantcces who Lf[h"gi‘l%% V%:YIB ;?Lq}f § as hi
or her principal or secondary residence, or

to a|purcha or wh £s SO y U
property bull whose credit hag not ‘been approve
in accordance with thel requirements of ‘the
Commissiones.,

]

IN WITNESS THEREOF gane A. Hutchison and/Ronni [L. Hutchison

has set their haad S and seal she day and ye
aforesaid.

STATE OF
)SS
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public for Lake

County, State of Indiana y personally appeared Duane A.
& Ronni L. Hutchiso®nd acknowledged the execution of the fore-
going instrument this 15th day of Febﬂmrv ,—19 90 .

A
,///! //; ﬂt:iiilf’

NOIARY«P’U/%L VINCENT ZUNICA

My Commission Expires: 3-5-91

County of Residence: Lake




