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RENTAL REHABILIATION PROGRAM

RENTAL PROPERTY REHABILITATION MORTGAGE
The undersigned property owner (hereafter, the BORROWER), in
congideration of the receipt of Seventeen Thousand and 00/100 -------
. ST e eSS s s oo ee oo Dollars, ($_17,000.00 )
‘ a8 a deferred payment loan from the Lake County Community

Development Department (hereafter, the LENDER) for the

rehsbilitation, preservation and enhancement of primarily rental

residential real property contsining (or to contain) 2
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dvelling units for rent or lease to tenants, which is commonly I
known ag 1336 E. Miller Street, Griffith, IN 46319
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and legally described 8s: Tye South 417 feet of West 220 feet of the East
330 feet of North 25.15 acres of the Northwest % of the Southwest Y% of
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Section 36, Township 36 North, Range 9 West of the Second Principal _ 7
Meridian, in Lake County, Indiana. Goml '
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Department the ahbove described property to esecure the repayment

of the sbove statedsdeferrdd payment loan for which the mortgage

is granted and secured by a promissory note dated February 8, 1990

subject to the following terms and conditions:

1. Such mortgag shall be in full amount of the deferred
payment loan given by the LENDER to the BORROWER,

2, The BORROWER agrees s thiatadyc default on e superior lien

shall be a default on this &Zortgage and ¥ render the
balan plus three “pexcent (3%) interest > annum due
hereu >t once dué and payable.

3.. The E 1greess  to keep duell’ 8 the PROJECT

- in g¢ 0 y and not to

remove or demolish any dvelling unit thereon; to complete or-
i.restore ptonptly and in good and wvorkmanlike ‘manner ‘any.
"jdvelling unit which may be constructed, damaged or destroyed
e hbreon nnd to pay. when due all .claims. for -labor: thfOtI.d.f'
.and” lltetinls futnilhcd to the PROJBCT. to ‘comply. with’ allh"
.‘”llll nffocting said- PROJBCT or.” rcquitiug any altotltionl or..
“*}ilprovclcntl ‘to:be. -ndc thorcon°"not to co-lit “or p.tli‘
vaste thereof; not to commit, suffer ‘or ‘permit any “sct
thereon in violation of law.

The BORROWER agrees: to provide, maintain and deliver to
the LENDER evidence of fire and extended coverage insurance
satisfactory to the LENDER in the ~order and amount
sufficient to permit repair or replacement pursuant to
paragraph 3, above, of the balance outstanding of this
mortgage.

The BORROWER agrees to pay all taxes, assessments, utilities
and other expenses of the PROJECT when due and without
delinquency and shall not permit any liens to be imposed on
the PROJECT by reason of any delinquency.
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6.

10.

11.

12.

13.

The BORROWER agrees not convert the dwelling units in the
PROJECT to condominium ownership or to any form of
cooperative ownership for a period of ten (10) years wherein
rents are not affordable to lower income households (as

" these terms "affordable" and "lower income households" nay

be defined by the LENDER).

The BORROWER agrees: not to discriminate againgst or deny
occupancy to any tenant or prospective tenant by reason of
their receipt of, or eligibility for, housing assistance,
under any Federal, State or local housing asssistance
program; and not to discriminate against or deny occupancy
to any tenant or prospective tenant by resson that the
tenant has a minor child or children who will be residing
with them, unless the PROJECT be one reserved for elderly
tenants.

The BORROWER agrees: to maintain a record of all tenants and
rents for a period of ten (10) years.

The BORROWER agrees: to keep a record of affirmative
marketing for a period of ninety (90) days after completion

. of PROJECT.
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payment I ’Ir‘hfsvmf@aniehnskhe pespeage. ofUnless prepaid or

foreclosed, this be 8 txpfxed nd be released
by the .ENDERI}%}x Ehaﬁ“% ccon 2000 _* The
anniversary of this mortgage dhall be ie lat day
of Ma each year f; ing e completion

of "activties financed by the [deferred payment loan evidenced
by this mortgage.

*This date mu; be ten (10) years from =2 generously
estimated nstructic completion date in order to assure
that a full ven (10) year period is attained.

Unless . accelerated paxcsuant/to paragraph 10, at each
anniversary date the P3Flance 'die hereunder shall be reduced
by te vercentum (10%) —of gshke origin yunt of the
deferr ynent loan3

During n of this morigage the B( hall make no
_paymen e RC VER, that if

- the BORRUWER shali be in defauit of any of the terms or.
conditions of thie nortg.gc.vthen the unpuid ‘and relniningu'
" balance - plua three percent. S
"Ebocole innediately ‘due lnd pnylblo upon dc-nnd by ‘the! LBND!RAJ‘

(3%) ‘interest per annum shall

'ﬁhouloholdl“ni” e s Lot
the deferred payment loan plus three (31) interest per annum
shall be due and payable without benefit to the BORROWER of
the ten (10) percentum anniversary date reductions otherwise
made by the LENDER.

The deferred payment loan evidenced by this mortgage may be
assigned and/or assumed only by written agreement with Lake
County Community Development Department at the time such
action is to take place: PROVIDED, that any and all terms
and conditions shall remain in full force and effect for any
assignee or successor to the BORROWER and such assignee or
successor shall assume all duties and obligations of the
BORROWER as described herein.

A, Any sale of thie property prior to ten (10) years after
completion of this rehabilitation PROJECT  will
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.'encumbrances of the assignee or successor to the BORROWER

15.

16.

17.

The LENDER -

constitute a default by the BORROWER and will make
remaining principal balance plus interest due in full.

Any subordination of this mortgage to additional liens or

shall be only upon the written consent of the LENDER. Such
additional liens and encumbrances shall extend to and
include any contract for deed, land contract, or other
agreement between ‘'the BORROWER and his successor or
asgsignee, Such consent to @ubordinate sgshall not be
unreasonably witheld so long as LENDER has the assurance,
reasonable to the LENDER, that the provisions of this
mortgage remain enforceable and are asdequately gecured by
the PROJECT.

For a period of ten (10) years, to assure and protect its
rights in this mortgage and the PROJECT, the LENDRR shall
have right to access and inspection of the PROJECT snd all
owners' records at reasonable times and with reasonable
notice to the BORROWER.

Any forbearance by the LENDER with respect to any of the
terms and conditions of this mortgage in no way constitutes
8 waiver of any of the LENDER's rights or privileges granted
hereu

Any 8 ddQgumentis » writing to

the 7 NOTOFFICIAL!

This Document is the property of
the Lake County Recorder!

he Lake County Community Development Department
ortt in St
Crown Point, Indiana 463¢C

The BORROW =

18.

Donald K. & Betty A. Stash
1307 E. Elm Strec
Griffith, IN» 46319

The B R, or his“executor in the ’ the desth of
the B all notify(the LENDFE hange in the ‘
BORRO! d addreze or of any or assignee

' _0£ th_ BORROWER.

21,

th ‘ t: P j
‘the BORROH!R ‘“the 'LENDER ‘m&y tnkd”luch,-QClurol ‘s’ may ibe

7Tbo interpretatxon -and.. cpplication of ‘this -ortga;o chnll bq
‘iu_accordancc with tbc lavs and ptocedutel of ‘the

lawful to it for the recovery of the indebtedness and
including, but not limited to, foreclosure and sale of the
BORROWER's rights in the PROJECT and/or the assignment and
collection of the rents and profits of the PROJECT.

Upon satisfactory completion of all terms and conditions of
this mortgage by the BORROWER or upon payment of any and all
balance due, the BORROWER shall be entitled to a release and
satisfaction of this mortgage by the LENDER at the
BORROWER's own cost.
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- This mortgsge is expressly created and 1npoaed upon the above

i delcribed PROJECT for the purpose of assuring the compliance of
_uthe BORROWER with terms and conditions incident to the deferred

.. - .. - payment loan evidenced by this mortgage, such 1loan being

; © ‘exclusively for the purpose of rehanlxtatzng. preserving and

' : ~‘enhancing rental dwelling units in the PROJECT in accordance with
the rules and procedures of the Rental Rehabilitation Program of
the Lake County Community Development Department.

'

February 8, 1990
Date

February 8, 1990

Date
Date BORROWEBR(S) and MAKER(S)
Documentis .
. February , LR {Lite 7,{1‘,‘4‘.-/
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. This Document is the property of
 STATE OF_  Indlandspe J ake Connty Recorder!

COUNTY oF _ Lake

On the 8t day o February . ! _0_. ré me..
' dppéated_ Donald K. Stash and Betty A. S ‘ & :
are > me kno to

'petson(a) amed in and who executed the foregoing in
acknowledged that this was thelr voluntary
LOR B3 ik e Y '
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