THIS MORTGAGE, made the 12th
Russell D. Ontiveros,

of the  Town of

Hammond

. . his
(hereinafter with

WITNESSETH:
sum of

interest from date at the rate of

6131 W. 95th Street
100ths
commencing on the fir
the principal and inter

a bachelor--+-

MORTGAGE

day of

in the County of Lake

heirs, executors, administrators, and assigns called the mortgagor), and Crown Mortgage Co.

a corporation organized and existing under the laws of The State of Illinois
(hereinafter with its successors and assigns called the mortgagee),

,in

February

Oak Lawn, :
or at such other place as the holder may designate in writing, in monthly installments of Three Hundred Forty Five and 59/

HO 446322 747

This torm is used 1IN connection with
mortgages insured under the one. to
fourtamily provisions 0f the National
Housing Act

CMC 107341-0
151: 3586430 703
,ADL 19 90 between

,and State of Indiana

That whereas the mongagor is justly indebted to the mortgagee for money borrowed in the principal
Forty One Thousand One Hundred and No/100ths

as cvidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
Nine and One Half

-~ ———— e = - ——

per centum ( 930

per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of CEOWR Mortgage Co.

Illinois 60453

Dollars (§ 345.59
ch month thereafter untll
evidenced thereby, if not
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promissory note, above wentiofied, and also to secure the faithfu ori (iﬂ | the covenants, conditions, stipulations 3 -
and agreements herein contained, docthells n@ﬂl{lntg:' o dhe mortgagee, all the following described g ;d
lands and premises, situated and being in the TOWD »m
of Hammond in the County of Lake d State of Indiana, to wit: ; =
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Lot 6, Block Calumet Lawn Addition to Hammend, as Shown in Plat Book %C‘:
17, page 2, in Lake mty, Indiana. ..w.g
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*PRIVILEGE IS RESE T DEBT, IN'WHOLE OR IN R’ STALIMENT DUE DATE#*

including all buildings h :r with the hereditaments

‘and appurtenances and all other rights thereunto helonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and r«'m.undu rs, rents, issues, dn(l profits the reol, and all plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used in connection with said premises,

z\\'l) THE MORTGAGOR FURTHER COVENANTS AS FOLLOWY:

'I hat he w lll pay the indebtedness as prmuh din siid note and this mortgagesand that he is the owner of said premises

2. That, in order more fully to |1rult el the se uml\ ol this nmrlum e, he will pay to the mnrl"ugvc‘ together with, and in
addition to, the montily pavments under the terms of the note secured hereby o the first day of cach month until the said
note is fully paid, the following sums:

(a) An amount sufficient to provide the holder hereol with funds to pay the next mortgage insurance preminm if this
instrument and the note secured hereby are insured, ora monthiy charge (in liew of a mortgage insurance premium) if
theyv are held by the Seeretars of Housing and Urban Development.as follows:

(O 10 and so long as said note of even dute and this instrument are insured o are reinsured undee the provisions
of the National Housing Aet,an smount suffivient to aecamulate in the bands o the holder one (1) month
prior to its due date the annual morteage insuranee preminm, in order to provide such holder with funds to
pay soch preminm to the Seeretary of Housing and Ueban Developments pursuant to the National Housing
Actoas amended and applivable Reculations Qereunder: or

(D 1 and so donz as said note of even date and this instrument are held by the Seeretars of Housing and Vrban
Development, a monthly charee (in liea of @ wortgage insusnee premium) which shall be inan amount
equal o onetwelfth (1712) of one-lall (22) per centum of the average outstanding balance due o the note
computed without Laking into account delingaencies or prepay ments:

(b) A sum equal to the ground rents i any, nest due, plus the premiums that swill nest heeome dire s pavable on
policies of fire and other hazard insuranes covering e mortgaged property . plus taves and assessments nest due on
the mortgaged propeety (all as estimated by the mortgagee) less all sums already paid therefor divided by the number
of months to elap hetore one month prior to the date when such ground rents. premiums, tives and assessments

-0
(6 )
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will become delinquent, such sums to be held by mortzagee in trust to pay said ground rents, preminms, taxes, and
special assessments:and .

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby hall be added together and the agerecate amount thereof shall he paid by the mortgagor cach
month ina single pavment to be appliecd by the mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Seeretary of Housing and Urban Development,

or monthly charge (in liew of mortgage insurance premium). as the case may he:

(1) ground rents, taxes, special assessments, fire and other hazard insurance preminms;

(Ilyinterest on the note secured hereby:and

(IVYamortization of the principal of suid note,
Any defivieney in the amount of such ageresate monthly paviment shall, unless made good by the mortgagor prior to
the due date of the nest such payment, constitute an event of defaubt under this mortgage deed. Tn the event that
any pavment shall become overdue Tor o period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge™ of  Four cents (4 ¢) (not to exeeed fourcents (4¢)) for cach dollar (§1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment,

3. That if the total of the payments made by the mortgagor under () of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, suchexcess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b} of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a} of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of (] or paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property oth N ment of such proceed-

ings or at the time the j mﬁk lﬁm rm‘ g amulated under (b) of
paragraph 2 preceding as st'the matming,unps ote, and shall properly
T ot e il QY.OFETCIAL

4. That he will pay a N ri Mwnicipal s, fines or impositions,

for which provision has ne o Thigtﬂﬂﬂllﬂbh{“iy&ﬁe‘ﬁfbp@ﬁy af pn same; and that he will
promptly deliver the official reccipts there i“)r tg the said mortaagee,
5. That he will take reasofiable card Lavkﬁ"ﬁmty B}ﬁﬁ?ﬁﬂﬂ&lu reony aned will maintain the same in

as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted: and that he will commit

or permit no waste, and do noaet which would windul or de o the vali roperty as security,

0. That he will keep Impro v eMentsnowIeNis i Borher oo 4@ e ctod on the lOrzaccd pro poerty, insured as may be
required from time to time by the mortgagee against loss by fire and other hazards, easualties and contingencies in such
amounts and for such periods as may quired by mortgagee and will pay pro v, wdien duc, dny premiums on such
insurance for payment of which provision has not bedn made hereinbefore. Al insurance shall be carried in companies
approved by mortgagee and the policies and renewals thereol shall he held by mortgagee and bave attached thereto loss
payable clises in favor of and in forn aceeptable to the mortgagee. 1n cveit of los. mortgagor will vive immediate notice hy
mail to mortgagee. and mortgagee may make proof of loss if not made promptly by mortgagor, and cach insurance company
concerned is hereby autherized and directed to make prgmabtsdorsach loss direetly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insuranee proceeds, orgigpart therdGiGnay be applied by mortzzgee at its option either to
the reduction of the ind Iness hereby secured oFstoRtlesrestorati®e or repair of the jroj damaged. In event of
foreelosure of this mortg: ther transfer of titilo eZmert gagieds property in o xtips t of the indebtedness
seeured hereby, all right, erest of the morti@ar iyt nnd ity insurance polic force shall pass to the
purchaser or grantee,

7. That in case proced this mortgage arefHstituted. anv sims » d for the continuation
of the abstract of title to } ¢ v set forth in the note

secured hereby shall become a part of the debt secured by this murl{\.wv and shall be colleetible as such,

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessinents, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to l\cep
the buildings on said premises and those to be erected on said premises, or improvements thereon, in good repair, said
mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such repairs as in its diseretion it may
deem necessary properly to preserve the property and any sums so paid shall be a further lien on such premises under this
mortgage, payable forthwith, with interest at the rate set forth in the note secured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repavment which is hereby
secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used direetly or indirectly to pay off,
discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above deseribed, or any part
thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance,

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note seeured hereby, when the same is pavable or the time of
performance has arrived, as above provided, lht n .1” the remainder of the aforesaid principal sums with all arrearanges of
interest, and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee, become immediately
payable, and the mortgagee shall have the right to foreclose this mortgage, anvthing hereinhefore or in said note contained to
the contrary notwithdganding, and any failure to exercise said option shall not constitute a waiver of the right to exercise the
stme at any other time,

1. That should proceedings to foreclose this mortgage be instituted. the mortgagee may apply for the appointment of a
receiver (and the mortgagor hereby consents to the appointment of a receiver if there has heen any default in the per.
formance of any of the conditions of this mortgage). and such receiver is hereby authorized to take possession of the real
estate above deseribed, colleet any rental. acerued or to acerue, whether in money or Kind. for the use or ocenpaney of said

premises by any person. firm or corporation, or mav et or lease said premizes or any parl thereof, reeeive the rents, income
and protits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the

mortgagee, pending the final decree in said proteedings, and duringany period allowed by law for the redemption from any

sale ordered in said cause, and aid receiver may be appointed irrespective of the value of the mortgaged property or its ade-
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quacy to secure or discharge the indebtedness due or to beeome due or the solveney of the mortgazors, In the event al a de-
fault in any of the conditions of this mortgage the mortgagee is also expresaly given the right to take possession of and hold
the mortzaged premises with or without process of law”and colleet the rents and profits theeefrom, applying the same to the
chargesand payments due under the conditions of the mortgage so long as a default shall continue, and such Laking possession
hallin no way waive the right of the mortgagee 1o foreelose this mortgagee becanse of a default.

2. That if the premises. or any part thereof, be condemned under any power of eminent domain, or acquired

for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-
debtedness secured hereby, whether due or not.

13. No sale of the premises heeehy mortgaged and no forbearance on the part of the mortgagee or its assigns and no
extension of the time for the payment of the debt hereby seeured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the mortgagor herein cither in whole or in part,

1 That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein to extend the maturity of i indebtedness hereby secured without
oblaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien,

- 15, That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this fnstrument the mortgagee will be entitled to a deficieney
judament,

16. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance
under the National Hounsing Act within NINETY DAYS  from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing und Urban Development

NINETY DAYS time from the date of this mortgare, declining to insure said note and
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IN WEPNESE WHEREOF, The said mortuacor has herennto set HIS hant and seal
this 12th ¥ ol FEBRUAR 19 Cgp , ( )
h 7€;¢ o /{; §;%2/0427Mx:—7
assa D, Ontiveros, 4 bachelor

The form of this it was prepared by the Officeo Ethe Genera Counsel of the D t of Housing and Urban
Development, and the the hlank spaces fofthicfermtvasigseried by or under th of
STATE OF INDIANA

587
COUNTY OF LAKE ;

Before me, the undersigned, CHRISTINE S. DUDLEY L an official
of LAKE County of the State of Indiana, on this 12th day
of FEBRUARY 19 9Gersonally appeared RUSSELL D. ONTIVEROS, A Bachelor

and

acknowledged the execution of the foregoing mortgage,

Witness my hand and official seal the day and vear last above written,

2 w;\ly Commissian’ey i:l«:s
o 2.£1903
M¥YRESIDENQE~I§fLAKE COUNTY

. ~NOVEMBER!®

L
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prepared by:
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(Official title)
CHRISTINE S. DUDLEY

at 'clock
County, Indiana,

day of 19

of the records of

NOTARY PUBLIC

\L, and recorded in Mortgage Re-

Recorder of

T. Bonarigo

County, Indiana
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Attached to and made a part of the PHA Mortgage dated February 12, 19 90
between Crown Mortgage Co., mortgagee and Russell D. Ontiveros, a bachelor

as mortgaqor

The mortgagee

rior approval of_t ing Commisioner,
“Document is
or his designe ¥ O;i‘ms 6 il‘ri‘dlbttilﬁt 3 ag immediately
due and payab! part of thg operty is sold rwvise tra;sfetred
" This Document is the property of

(other than by devise, descénglor @mgmyl{hfcbadehﬂ the mc \agox:, purauant

to a contract| of sale executed not later than 12 months after the date on which
the mortgage is executed, to a purchaser whose credit has not been approved in
accordance with the requirements of the Commissione (If the property is not

the principal or secc 'y residence of t ortgagor, ®*24 months® must be

substituted for ®12 months.®)

Russell D. Ontiveros, a bachelor

Revised: March 4, 1989




