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REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH, that LAWRENCE E. BASISTA AND MARY ANN BASTSTA, HUSBAND

> AND WIFE

<ol __LAKE County, INDIANA | hereinatter roferted to as “Mortgagors,” MORTGAGE AND WARRANT to

the SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF LAKE COUNTY, a corporation crganized under the laws of the United
LAKE INDIANA

States, hereinafte: referred to as "Mortgagee,” the following described real estate in County, ., towit:

Lot 4, o ERycateE i ke
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together with all the buildings and improvemonts now or hcreafter erected thereon, tncluding all gas and electric ﬂxluxes{-_?:lﬁx%q qppamqg
tus, motors, boilers, furnat ranges, ‘refrigerators, and oll apparatus and fixturcs of every kind, whether used {or the purpose of supplying
or distributing heat, relrigeration, i we air, power or otherwisc, inchid screens, window shades, storm doors and windows, and
floor coverings, now in or which herec nay be placed in any building umprovemen! now or herealter upon said pioperly, together
with all the estate, right, and interest of said Mortgagor in and to said property., and the rents, issues and profits thereof which aro.
hereby assigned, translerred and sel over unto the Mortgagee, including,all the rents, issues and profits now due or which may hoerealter’
become due under or by lvirtun of any lease whether writtendot wéibalier(aoy agreement for the use or eccupancy of said property, or any
-part or parts thereof, whic have been heretofore, or infwy 50 herécticpmade or agreed to, or which y be made and agreed to by
the Mortgagee under the power herein granted to i, it bejagiilie intention tliézcky to establish an absol transler and assignment to the
Mortgageo of all such lea: d cements and all the“evails thareunder, ‘9hd such rents, issues and pr hall be applied first to the
payment of all costs and 8 acting under such-assignment, and segond, to the payment of any noss then due and secured
hereby or incurred horeun er with all the rights; privilogés; interesis, easements, heredimenis rtenances thercunto belong: .
ing or in any wise pertai: o dures and appliances thercin osubsequently placed the n, and all the rents, issues,
income and prolits. of said i ’
This mortgage is g o mance of tho‘froylsiane hercof and tho pe obligation evidenced by a -
o ONE HUNDRE A\ OUSAND DOLLARS. AND
promissory note of even yinciy y
NO/100-===—m—mmmmmmmm P 135,000.00 R
(s s ) Dollars, executed by the
v N/& s exocuipd By
Mortgagors and payable to the order of the Mortgagee on or before
( N/A ) yedm THREE ( 3 ) months after date, with '
interest thereon as provided in said note, said principal and interest being payable at the offico of the Mortgages in the city of Eqsf Chicagg, . ‘
Pl SOANCTO BE BATH" EN"FOLE ON°OR BEFORE APRIL™¥beh; 1990
Indiana, interest to be paid semi-cr}nuclly onthe _____________ dayof and i
N/ a
of each year, beginning all of which indebtedness the Mortgagors promise and agreo to pay to

the order of Mortgages, all without relief from valuation and appraisement laws and with attomey's fees,
The Mortgagors do hereby further covenan! and agree as follows: ‘

1. That the Morigagors will, until the debt hereby secured is fully satisfied, pay all taxes and assessments levied on said premiscs,
"and pay all premiums for keeping all insurable property covered hereby, insured against loss and damage by fire and windstorm, with such
insurers and in such amounts and manner as shall be, in the judgment of the Mortgagee, necessary or proper. I

‘The Mortgagee may, in case of failure of the Mortgagors so to do, pay any claim, lien or encumbrance, or purchase any tax title
or claim against the premises, make any repairs necessary to preserve the security intended to be given by this mortgage, and may obtain
complete abstracts of title or title guaranty policies for said estate and such continuations thereof as in the(ludgment of the Mortgagee
may be required at any time while any part of the debt hereby secured remains unpaid; and all sums so paid shall become immedintely
due to thquortgagee. shall be added to and become a part of the indebtedness secured hereby, and shall bear interest at the rate of

0
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fifteen percent {15%) per annum until paid. 6 .




2. To exercise due diligence in the operction, management and occupation of said recl estate and the improvement thereon, ani not
to commit waste or allow the same to be committed on said premises, and to keep said real estate and the improvements theroon in their
present condition and repair, notmal and ordinary depreciation clone excepted, and rot to ccmmit or permit to be committed on said piemises
any illegal or immoial acts,

3. Upon default in any payment provided for by any evidence of indebtedness secured hereby, or in the event of a default by the
Mortgagors in the performence of any one or more covenants and agreements herein contained, o upon the institution of any legal proceed:
ings to enlorce a mortgage or other lien upon the mortqaged property or if a petition in bankuptcy shall be filed by or against the Mot
gagors, or if the Mortgagoers shall in any way be adjudged insolvent or shall make an assigument lor the benefit of creditors, or if there
shall exisl any lien or encumbrance on the maontgaged real estate superior to the lien of the mortgage, or it said mortgaged premises shall
be lavied upon by virtue of any execution, attachment or cther writ, or shall come into the possession of or be ordered sold by the officer
of any Court, or il the Mortgagors shall abandon the mortgaged property, then the entire indebtednass secured hereby shall, at the option
of the Mortgagee, become and be immediately due and payable, without natice cr demand, and thereupon the Mortgagee shall be entitled

to the immediate pessession of said property and the rents, issues, income and profits therefrom with or without foreclosure or other proceed-
ings, and shall also be entitled to collect said indebtedness, to foreclese this mortgage and to enforce any of its rights hercunder, by propor
legal or equitable procoedinys. It is understood and agreed that the Martgagors shall pay all costs and attorney’s {ees incurred or paid by
the Mortgagee in any suit in which it may be plaintiff or defendant by teeson of keing a paity to this mortgage, in any wiit or proceedings
to foreclose this mortgage. or to enforce or protect the Motigagee's rights hereunder, the Mortgagee in addition to any cther remedy, and
regardloss cf the value of the monigaged prcperty or the solvency or insolvency of the Mortgagoss, shall be entitled to the appointment of
a Recelver to take possession of said prcperty and pictect said propeity and cellect the rents and income and apply the same as provided
by law. In case of a foreclosure of this mortgage, the abstract of title o1 title quaranty policy as the case may be shall be the absolute
property of the Mortgagee.

4. No failute on the part of the Motlgagee to exercise any of its rights hereunder for delaults or breaches of covenants shall be
construed to prejudice its rights in the event of any other subsequent delaults or breach of covenant, and no delay on the part of the

Mortgagee in exercising an bt ve & during the continuance of
any such delault or breach /Mgrtgagee may cnloice any-ono.ge-d ! uccessively or concurzently
et s opion. Document is

S. The Mortgagee, ¢ o tend the time lor the payment cf said indebtec 5 yayments thereon, or accept
a renewal nole or notes the o o Tn IFFIE(M}‘ i ' L rtgagors if the Mortgagors
have parted with the title t oy chl ox educti r lgnot 1ele lortgagors or any endorser
or quarantor from liability indebtedness, or allect the priotity of this morngage over the jut i wpair the security hereof in

L] L]

any manner whatsoover. This Document is the property of

6. This mongage shull secure the poymentyol an c(ti;:ional ngles oans made by the Moitgag a_the Mortgagors at any time
hetealter for the purpose ¢! paying taxes,b ﬁam%u Qﬂﬂb{emgdzrcdm! or any other pumpese within the discretion
of the Mortgagee, provided| only, that the aggregute of the principal amcunt of the indebtedness secuted heteby shall at no time oxceed the
original amount thereof,

7. All righta and obligations h n shall cxic and be ! 1g n the soveral b executors, administtators, successots
and assigns of the parties eto,
IN WITNESS WHERE the Mo 3 have hereunlo set their hands and scals & day of

February 9.90 .
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{SEAY) (SEAL)
INDTA LAKE
sTate or ____Indiane — e COUNTOF ——lakg ) . 55
Before me, the under Notary Public in and?fork said-C3uily dnd-State, this ___ _— _ day of
BASISTA AND
February __, I 90 oporsonallmappeared -
MARY ANN BAS D. AND WIFE
ek
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and

éék}xb'wlledqg‘a,- a_execution of the foregoing Mortgage.
s ] '\"'l_"v“‘
16 a';’m‘y.vthct I am not an officer of the Mortgagee.

‘Haﬁ}!gcnd Nota Seal.
W o
b i Thelma Jedn Carter
My Commission ‘Expifes:  9/17/92
‘Resident :of ‘Lake County
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