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FHA Case No.
State of Indiana

MORTGAGE

151-3584843-748

THIS MORTGAGE (*‘Security Instrument’) is given on February 9, , 1990

The Mortgagor is Michael G. Steffan, a single person, and 8tacey A

Bozack, a single person
Stacy W

whose address is 907 W. Pine Street, Griffith, Indiana 46319

, (**Borrower’’). This Sccurity Instrument is given to
Suburban Mortgage Co., Inc.

167

A

which is organized and cxi , and whose

addressis 500 west Me 0
= Ddléu riilt li&c. 8 Lender the principal sum of

rory-nine o6, NGIOFPTOUAT
Dollars (U.S. $ 49,305, This dcebt is wdc Borrow 1C : dat this Sccurit
glnstrumcxlt (**Note”’), wi W&ﬁﬂ%ﬁh}mﬁ% ﬁ??ﬁ‘ﬁféﬁs}’ éx b paid 1rsl;11cnr].c dl?ccazzlsd ;‘)l;yacbclzri)z
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March 1, 2020. thﬁ'l]isﬁkﬁn@bllﬂﬁylﬁcﬁmmiem&r. (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 (o proteet the security of this Sccurity Instrument; and () the performance of Borrower's covenants
and agreements under this Security lasirumentand the Note. Forthis purpose, Borrewer does hereby mortgage, grant and
convey to Lender the following described property located i Lal

County, Indiana:

The North 14 fcet of Lot . and the South 46 fect of Lot 23, Block 3, Woodlawn
Addition to Griffiti as shown in Plat Book 21, page 15, Lake County, Indiana.
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which has the address of 443 Woodlawn Avenue, Griffith (Street, City],
Indiana 46319 (ZIP Code}, (*‘Property Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the ““Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for _ ()
insurance required by paragraph 4. \\
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Lach monthly installment for items (@), (b), and (¢) shall equal one-tweltth of the antual amounts, ds ressonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sinth of the estimated amounts.
The full annual amount for cach item shall be accumulated by Lender within a period ending one month betore an item would
become delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delingquent.

Hatany time the total of the payments held by Lender for items (a), (b), and (), together with the future monthly pavments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
ol payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated pavments or credit the excess over one-sizth of the estimated pavments to subsequent
payments by Borrower, at the option of Borrower. II the total of the payments made by Borrower for item (a), (b), or (¢)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary” means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) @ monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held

by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Seceretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and ().

3. Application of Pa; ) nder as follows:

First, to the mortgage m#@m 2 (tj;ﬁ ry ily charge by the Secretary
instead of the monthly mo ice premir ity i Ot ng] ai Jentire rance premium when this
Sccurity Instrument was s

Second, to any taxes, NQ\(EOQlEEIQIAxL!m e, nd other hazard insurance

premiums, as required;

Third, to interest due und Tcln&cl)ocument is the properx t) of
Fourth, to amortizatioh of‘the P“t‘ﬁé‘ﬂdk‘“é‘@%unty Recorder!

Fifth, to late charges| due under the Note.

4. Fire, Flood and Other Haza ranc shatll all imp son the Property, whether now in
existence or subscquently erected, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Tender requires. Borrower shall also
insure all improvements on the Propeity, whether now in existence or subscquent dyagainst loss by floods to the extent
required by the Secretary., insurance shall be carricd with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payvable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate netice-by mail. Lender may make proot of loss if not made
promptly by Borrower. Each insurance company concerned ischereby authorized and directed to make payment for such loss
dircctly to Lender, msrcad 10 Borrower and to Lendgjaindy P4l or any part of the insurance proceeds may be applied
by Lender, at its option, either (2) to the reduction ofStitdndebiedwtss under the Note and sSecurity Instrument, first 1o

any delinquent amounts aj o in the order in Parggedplh Inand thénfio prepaviment of prix 1, or (b) to the restoration
or repair of the damaged p ' v application gfithe proceeds tofthe principal shall no d or postpone the due date
of the monthly pavments w eferred to in ParagrapivZyorchangs the amount ol ents. Any exeess insurance
proceeds over an amount | v all outstandinghdebredness’ under the Not curity Instrument shall be

paid to the entity legally ¢

In the event of forec N J perty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.,

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Sccurity Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or 1o enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including paynient
of taxes, hazard insurance and other items mentioned in Paragraph 2

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
~and shall be paid to Lender:to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
;Secunly lnstrument Lender shall apply such’ proceeds to the reduction of the. mdcbtcdness under .the Note'and this Security-
"lnstrument flrst to any delmquent amoums applled in the order provrded in Paragraph 3 and thcn to prepayment of prmcrpal i




f:\ny application of the proceeds o the principal shal! not extend or posipone the due date of the monthiy pasments, which
are referred o in Paragraph 2, or change the amount of such pavments. Any excess procecds over an amount required 10

pay all outstanding indebtedness under the Note and this Sceurity Instrument shall be paid to the entity legally entitled thereto.
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8. Fees. Lender may collect fees and charges authorized by the Seeretary.

9. Grounds for Acceleration of Debt.

(@) Default, Lender may, except as limited by regulations issued by the Seeretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security [nstrument if;

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly pavinent, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, with the prior approval of the Secretary, require immediate payment
in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is sold or otherwise transferred (other than by devise, descent or operation of law)
by the Borrower, ‘

(ii) The sale or other transfer is pursuant to a contract of sale (or by deed, if there is no contract of sale) executed
no later than 12 months (24 months if the Property is not the principal or secondary residence of the Borrower)
after the date on which this Security Instrument is executed, and

(iii) The credit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary.

(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Sccurity Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement, B Wt 1o be reinstated i Lender has req payment in full because of
Borrower’s failure to pay U Mwm&%gxg ll% plics even after foreclosure
proceedings are instituted. the SeCurity ISy , ver shail (enc sum all amounts required
to bring Borrower’s accou i oIrc EIE ﬁ atjo! 0fgBox :r this Sccurity Instrument,
foreclosure costs and reaso d .tm{ﬂt nc@ I g IAL&&:. the foreclosure proceeding.
Upon reinstatement by Bo I Security Instrument ang the obligations that it secupes s 2main in effect as if Lender
had not required immediate pas ThI | AR {0 Juia foeedyi statement if: (i) Lender has aceepted
reinstatement after the commiencement (&ggj} ! procecdings withy 1é «Q.yearsynmediately preceding the commencement
of a current foreclosure proceeding, (il :J‘\%K&]Qﬁl W &mgtn different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument

11. Borrower Not Released; Forbearanee By Lender Not o Waiver, Extensiopol the time of payment or modification
of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release|the liability of the original Barrower or Barrower's successorin interest. lLender shall not be required
1o commence procecdings dpainst anysu sor i interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in exercising any right orremedy shall not be a waiver of jor preclude the exercise of
any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liabilify; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and'benetit the successors and assigus oiibender and Borrower, subject to the provisions of paragraph

9.b. Borrower’s covenants and agreements shall be joiavaand severideAny Borrower who co-sizns this Security Instrument
but doces not exccute the N (a) 1 co-signing this SCERmy-Instromat only to mortgage, g nd convey that Borrower's
interest in the Property i e terms of this Sccumigh! [nstrument b3 is not personally ¢ d to pay the sums secured
by this Security Instrumen agrees that Lendepand aay=otlicdBerrower may agree I, modily, forbear or make
any acconunodations with the term of thisZSeeurriy \nsietnient or the No at Borrower's consent.,
13. Notices. Any noti ywovided for in thisiScettity Instrument ~delivering it or by mailing
it by first class mail unless N i ed to the Property Address

or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security lustrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be scverable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trusice for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional sccurity only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any tume there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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-Borrower

STATE OF INDIANA,

On this

9th day of

February

Lake County ss:

, 19 90

, before me, the undersigned, a Notary Public in

and for said County, personally appeared  Michael G. Steffan a single person, and Stacy A. Bozack,

oS b FARN

el TR
My Commission expires:;,01/18/94
: ML '\;'

)

NUERE
as prepared by:

N

Tudy ‘7”“_‘-
This instrument’
T N

\

Wl”lNI\SSMSkxhyJ)and and official seal.

a single person

, and acknowledged the execution of the foregoing instrument,
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this day of , 19 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (the “Instrument”’) of the same date given by the undersigned (the *Mortgagor') to sccure the Mortgagor's
Note (the *‘Note") of the same date to
Suburban Mortgage Co., Inc.

(the ““Mortgagee”) and covering the property described in the Instrument and located at:

443 Woodlawn Avenue, Griffith, Indiana 46319
(Property Addicess)

AMENDED COVENANT

Mortgagor furthe I);('i)g-‘iiment 18

The mort Altge w mﬁ Ah I “the Federal Hous-
ing Comn N(b i ﬁ I !y N 2 to be immediately
ducand § llor part of the propent old or otherwise trangiers her than by devise
or descen m ﬁ?&h‘:mqf !I% §ﬁgl I)’c'(;ﬂp w his or her principal or
secondary residence, offo@ Iualm(&ogm \Remmdemhpy the property but whose credit

has not been approved in accordance with lhc requirements of the Commissioner.

Instrument, Mortgagee and

IN WITNESS WHEREQ#F, the Morntgagonghas exccuted this Assumption Policy Rider.

jH [) Q VS I
< L LA Cem—=  (Scal) | &«t& 4 WA &_)Pﬂ, CJC— (Scal)

Michael G. Steffan L Mortgagor ~Srace: Q, Bozack: Mortgagor
i JtaCY

(Scal) (Secal)

Mortgagor Mortgagor

(Sign Original Only)

(Space below this line for acknowledgement)
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